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L0-12 5.J-EC The WORLD BAHK _1as ap proved a $33.5 million 
loa_:i for a se·cond Port o E Cuayaquill project in 
Ecuador. The pr ojec t , wl t h a n e stima t ed total cost of 
$33.6 million, aims to improve t he institutional and 
operating conditions at _ t he Port _-0 f Guay~quil and t9 
provide additional berths and facili t ies to relieve 
_th? ·existing congest; ion - caus~d b y ea r lier t _han anti-
cipated traffic grow~ ~ , _ and to handl e forecast in­
creases in cargo traff ic t hrough t he mid-1980s. The 
project _includes the cons t ruction of t hree alongside 
deep- water. berths for cont~iner and general traffic, 
fou~ transit sheds'" open ·storage and associated 
facilities, and a bul' ~ cargo -terminal, comprising 
one alongside deep:-wate- berth aud mechanized storage 
and loading facilities f or sugar, wheat, molasses and 

.. _ edib_le oils. It also include_s the relocation _of the 
existing s mall boat moorin~s, t he a cquisition of 
cargo ha·1dling and workshop equipl""ent, and the pro­
vision o-f technical as sis ta.TJ.ce • . 

Among those present at the slgning of 
t ' e loan documents on Hay 24, 1976 were, seated 
from left to right: 1fr . Rodrigo H. Espinosa, 
Alternate Executive Dire ctor of \·iORLD BAl~K for 
Ecuador; ~Ir. Erne to Fra1co-Holguin, executive 
Director of WORLD B.A:~K for Ecuador; His Excellency 
Jose C. Cardenas, A111bassador of Ecuador to the United 
States_; Hr. Cesar Robalino, Hinister of Finance; \ 
Hr. Enrique 1.erdau, Acting Regional Vice President, 
Latin Pm1erica & Caribbean Region, WORLD BAl~K; and 
dr . Hugo Tobar, Manager Guayquil Port Authority. 

Photo: G. Franchini , WORLD BANK . 
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An agreement for a co-financing operation in 
Ecuador was signed in Washington, D. C., on March 11, 
1977, by representatives of the WORLD BANK, the Govern­
ment of Ecuador, Guayaquil Port Authority, and a 
subsidiary of the Bank of Nova Scotia, of Canada. 
From left to right: Mr. Ernesto Franco-Holguin, 
Executive Director of WORLD BANK for Ecuador; 
Mr. Gustavo lcaza, Ambassador of Ecuador to the 
United States; Mr. Adalbert Krieger, Regional Vice 
President for Latin America and the Caribbean, WORLD 
BANK; Mr. Hugo Tobar, Manager, Guayaquil Port Authority; 
Mr. Robbert Cooke, BNS International (Panama), S. A., 
subsidiary of The Bank of Nova Scotia (Canada); and 
Mr. George Bischoff, Director International, Smith 
Barney, Harris Upham & Co., Inc . 

Please credit: WORLD BANK PHOTO by G. Franchini. 
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