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Second Draft

Lay 15, 1946.

PROVISIONAL RUL.S OF DROCEDUR";
FOR METINGS OF M CUTIVi .DIGCTORS

Section 1

Definitions: As used it these Rules of Procedure and
in other intra-Bank documents the terms "Board" or "Board
of 1 xecutive Directors" shall be deemed to refer to the
.xecutive jirectors acting a& a body pursuant to the articles
of agreement. The use of the. term "Board" as applied to
the Board of Lxecutive Directors shall be permissible
provided it is not used in any context which will confuse
the term so used with the Board of Governors of the Bank.

Section 2

Keetinrs.

(a) Leetings of the Eoard shall be called:

1. By the chairman as the business
of the Bank may require.

2. At the request of any Executive
Director.

The .ecretiry shall notify all Executive
Directors and their Alternates of meetinLs ordinarily
at least two work days in advance.

(b) A quorum for any meetinL shall be a majority
ot the .xecutive Directors representing not less
than one-half of the voting power.

(c) Keetings shall be open to attendance only by
Executive Directors and their lternates, the
President and such members of the staff as he may
designate, representatives of members appointed under
Article V, Section 4(h) of the hrticles of Agreement
and such other persons as the Board may invite. A
representative of the International Lonetary Fund
appointed under Section II of the By-laws may attend
meetings under such arrLnGements as may be agreed
upon with the Fund.

(d) The Board shall meet at the principal office of
the bank unless it decides that a particular meeting
shall be held elsewhere.

The Board
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(e) The Board in consultation with the President shall
select one or Liore senior members of the staff of the
Bank to act as chairman in the absence of the President
and the order in which they shall preside.

Section 3

Agenda

(a) The age-da for each' meeting shall be prepared by
the President or on h~s instructions. The agenda shall
ir:lude any item requested by an Executive Director.

(b) The !resident shall Cive the Lxecutive Directors
reasonable notice of Aew items on the agenda. Con-
sideration of any mattgr shall be postponed once for
two days at the request of any Director.

(c) ny item of the agendca for a meeting, considera-
tion of which has not'been completed at that meeting,
shall, unless-the.Ixecutive Directors decide other-
wise, be automatically included in the agenda of the
next meeting.

Section 4

Voting

(a) The chairman will ordinarily ascertain the sense
of the meeting in lieu of a formal vote. Any
Executive Director may however require a formal vote
to be taken with votes cast as prescribed in
Article V, Section 4(g) of the ,rticles of Agree-
ment. &ny Executive Director dissenting from the
decision of the Loard may require that his views be
recorded in the minutes of the meeting.

(b) Unless otherwise expressly provided by the Board
there shall be no formal voting in committees and
subcommittees of the Loard. The chairman of the
committee or subcommittee shall determine the sense
of hi meetInG (including alternative points of view)
which shall be reported.

(c) The chairman or acting chairman shall have no
vote except a decidinL vote in case of an equal
divinion.

$ection 5



Section 5

IAnutes

(a) Under the direction of the President, the Secre-
tary shall be responsible for the preparation of a sum,
mary record of proceedings of the .xecutive Directors.

(b) Verbatim records will be taken only if an
Executive Director requests that his remarks be
taken dovwn.

(c) Draft minutes will be circulated to all
Executive Directors as quickly as possible after
meetints. Such minutes will be formally approved
by the Loard at the next meeting.

Section 6
Xublicity

( M -proceedins of the Board of Directors are
confidential and should not be published except
where the Board of Directors decide to authorize
the ohairman to arranCe for suitable publicity in
respect of particular decisions.

(b) The chairman may at -is discretion arrange to
give to the Press a statement or to indicate verbally
the Cist of important decisions in respect of which
the Board desires publicity.

Section 7

Amendments

These Provisional '.ules -and LRegulations may be
amended by the Zoard at any meeting provided at least
five days' notice of the proposed amendment has been
circulated to the 4xecutive Directors.




