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WORLD BANK 
1818 H Street, N.W., Washington, D. C., 20433, U.S.A. 

L0-1775-CRG 
CR-960-CRG 
EEC-37-CRG The WORLD BANK, its soft-loan affiliate, the 
INTERNATIONAL DEVELOPMENT ASSOCIATION (IDA), and the European 
Economic Community (EEC) through its Special Action Account 
for which IDA is the Administrator, will help the Caribbean 
Development Bank (CDB) to finance public and private sector 
projects in the Commonwealth Caribbean countries through a 
lending operation amounting to $31 million. The WORLD BANK 
will provide a $23 million loan to be re-lent by the CDB to 
its members in the Commonwealth Caribbean. A $7 million IDA 
credit and a $1 million EEC Special Action credit will be re
lent by the CDB to the governments of its member countries -
which belong to the East Caribbean Common Market (ECCM). 
(Refer to WORLD BANK News Release No. 80/28 and IDA News 
Release No. 80/14) 

Among those present at the signing of the loan 
and credit documents on January 9, 1980, were, seated from 
left to right: Mr. Reno J. Brown, Alternate Executive Director 
of WORLD BANK/IDA for the CDB; Mr. Earl G. Drake, Executive 
Director of WORLD BANK/IDA for the CDB; Mr. Neville Nicholls, 
Vice President, CDB; and Mr. Nicolas Ardito Barletta, Vice 
President, Latin America and the Caribbean Region, WORLD 
BANK/IDA. 

Please credit: WORLD BANK PHOTO by G. Franchini. 
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