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Mr.Slack and thqWorld Bank
Eugene R,,Alacsk's re-election as president =-_1U--wurse, measured in rea+tlm "

of the Worla Bnkufnrmally known as the emergency undertakings l1kete Mahall Plan,
International Bank for Reconstruction and the World Bank's operations have been anid still

Deveopmet-rpresnt- a fitting reward for are small. Nevertheless, rounn its own kind'of
the p o work he has already donie in that Point-Four Program, the bank undoubtedly has
P Ioil. In effect, the reward adds up to a done much to stimulate economic gains In many
resounding vote of confidence in him not only regions of the globe,
by the U5 member nation but also by the True enough, without -feer internationsal
Eskenhower admnteration without whose in- trade of the sort called for by Wr. Black In his
dorsement he could not have been named to his address Wednesday, the best werts ofdthe Worfd
second -five-year term, which, will begin next Bank or any comparable agency will be woefully
July 1. Inadequate. However, asuig that intexna-

This expression of confi~dence certainly has tional tariffs will be der vd-ather 4a
been well-earned. For the bank, under Mr. te tdeal more--from yea oyear amd ded
Blacys direction, has matured Inito one of the decaLd--as a permanent enterprIseda d
most effective of the world's co-operative Insti- rve the -lo of VLWit+d b7
tutions. Although only seven years old, ad su& agiAcstu
despite being the first enterprise of its kid wherever suh ey aunenbt AM po mfle and
in history, It has long since won strong backing nee5
In both private and public financial circles here
in the United States and abroad,. The secret
of its success in 'that sense rests primarily In
the -fact that it has adhered to strict ,anking
standards, Indeed, according to critics who
want it to b'ecome more venturesome, it 'hug
been conservative to a fault

However, along with moast members ofth
governing board, Mr. Black has found prudene
essential, and he has left no room for doubt
that it will continue to govern the Institution's
operations. Thus, in addition to charging in-
terest rates and requiring principal repayments
within fixed periods of time, the bank makes
no loan without first sending out speial field
missions to determine the economic justIfnea-
tion and technical feasibility of the project in-
volved. Further, after it grants a loan, it
follows a close supervisory procedure to insure- .
that the money is properly and efficiently spent.
'TIAE may not please some people, *but It has,
the virtue of preventing foolish or fly-by-night
ventures that would be harmful alike to the
bank and the borrowing countries.

In keeping with these and similar ,Btand-
grds, the bank;ha goveirnors are now
meeting here with the governors of the Inter-
national Monetlay Fui i-has advanced, sine
1946, a total of a bit more than -$1,5 bilioen

.in loans, These loans, an set forth In, the
eighth annual report which Mr. Black has
just submitted, have gone out to 29 different
countries-$734 millon to Europe, $357 millon
to the Western Hempisphere, $187 million to
Aidla and the 'Middle East, $150 million to
Australasia aik $132 million to Africa. Most
of the funds have been In the form of gold
or American dollar credits, but Swiss francs,
pounds sterling ad other foreign currencies
'have been advaned in irzreasng measure
within .recent years. The chti purpose of the
lending haA boon ta iilld tip electric power,
transportation, , commiga tionmi s, agriculture,
Industry, etc,, In ordher to prinote economic
progresai in aihderdeveloped #a:u and to sbring
AUfiTv'nrai beemet 1vlngeftxmed
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The reappointment of Eugene R, Blactf or a second
five-year term as president of the International Bank

for Reconstruction and Development assures continuity
of operation that is important to the success of the

Bank. Mr. Black has the confidence of his -staff, of
the memiber countries and of the financial'community.
He has built a staff that understands the problems of
providing sound capital loans" for underdeveloped
countries.' In his'many trips abroa he ash acquired
a deep understanding both of thie needs of the coun.
tries and of their capacity to undertake major develop-
ment projects.. The two have to be kept in balance in

the interest of the borrowing con ' ry and Athe .Bank
and in order to have financial support when the Bank
seeks to sell its bonds.

It is no criticism of Mr. Black to ay that theWorld
Bank has not been able to fill 'as arge a part of th ,

world's need for capitaa might be desirable. Indeedok
it would have been unise for the new institution to

have embarked upon an easy lon policy that might
have satisfied its critics if not its supporters. In the
last fiscal year, the Bank made only 10 loans totaling
178 million'dollars. This.1was the low point for recent.
years and the record was a disappointment to Mr.
Black and the Bank. In fiscal 1951 it made 21 loans
totaling 297 million dollars. What these figures mean
is that the Wrorld. Bank cannot be the only institution
in this field; but the role it does play is an essential
one. While he is a cautious lender, Mr. Black recog-

nizes that thie Bank must be aggressive in seeking
projects to support and must encourage developments

of a sound nature,
The Bank's most important work may be in the

years ahead., If general peace is restored there should

,be greater opportunities to .underwrite necessary
development projets. Contrary to the aims of its
founders, the ;Bafik could .not step in immiediately

after the war and make huge reconstruction or develop-
ment loas. It is not an emergency institution, but
onethat can best operate under conditions of stability
and peace. Perhaps with greater success of the

American Point IV program of technical assistance in

underdeveloped countries, the World Bank ill have
greater opportunity to aid in apit$al projets.
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Black A ppoinWed
T o New Bank T e

Wauhington Burea!u

WASHINGTON, Spept. 7-- ugene
A, B31ack, president of the Inter-
national Bank for Reconstruction
and Development, has been ap-
poineed to a new five-year term
that runs to July 1, 1959, It was

announced today.
Mr. Black resigned as senior vice

president of the Chase National
Bank, to accept the presidency of
the International Bank on July 1,
1949. Hlia new appointment Is for
a second successive five-year term.

No announcement was made of
Mr. Black's salary but It is under-
stood that It has, not been, changed.
His present contract calls for $SO,-
DOO a year, net of 'taxes.

Mr. Black '" president is chief
of the Bank's operating staf and
chariman ex offIci6 of the Execu-
tive Directors--the representatives
of the Bank's member colmtries.
He served aA U. 9, ExecutiveNDi-
rector an the Bank's board for
more than two, years before he re-
signed from :Chase to, accept the
presidency.

The Bank was In Its third Year
of operations when Mr. Black be-
came p'remident. it- haa grown



THE NEW YORK TIMES THE WASHINGTON POST THE TIMES (LONDON)
THE NEW YORK HERALD TRIBUNE THE WASHINGTON STAR THE FINANCIAL TIMES
THE WALL STREET JOURNAL THE TIMES HERALDSE
THE NEW YORK JOURNAL OF COMMERCE THE WASHINGTON NEWS -1953

BisaI~ena iGW
World Bat&knad

WASHINOTON, .. i,
Eugene R . BMack was named to'-
day as president of. the Inter-national Bank for Reconstrue-
tion and Development--"the
world bank"!-for a secon Id five-
Year term.

Mr. Black's second term will
run through July 1, 1959, His
Present term will not expire
Until JU1y 1, 1954.

The announcemant '%f his
selection oame on the ave of
the bank's eighth annual ineet-
ing, to be held here thip week
Jointly with the. annual meeting
of the International Monetolry
Fund-the bank's sister organ-
iZation1 In the business ()f im--
proving trade and Prosperity
among the nations of the worldI.

The four-day Joint meeting
4-tarts- wednpsday. Attending
Will be 250 finance ministers
and 4thtr 4elegAtes j rom the
flty-foir -nations -which make
UP bohWganiztions, plus 400-
od te txnanclers invited
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WASHTNGTON, $ept 7,
Af rEaged Blc is to

as Prdtt oft he, Ilte"Rtioal
Bak foi Re on tn aud De.

Veftpmedf ri~ pto ~a

9A te
cuiedhrctor Qf the &fc tYL47 sccro a

ent r loe L "-ny
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MR. BLACK

Eugene Black Re-Elected
President of World Bank

Eugene R. Black has been elected to
his second five-year term as president of
the International Bank for Reconstruction
and Development, according to an an-
nouncement by the secretary of the bank
after a meeting of the executive direc-
tors. Mr. Black's new term will run to
July 1, 1959.

Mr. Black, formerly senior vice-presi-
dent of the Chase National Bank, New
York, is a native Georgian. Son of the
late Eugene R. Black, first governor of
the Federal Reserve Bank of Atlanta,
he is the grandson of the late Henry
W. Grady, noted Southern editor.

As president Mr. Black heads the The period of his presidency has been
bank's operating staff and is chairman one of great growth for the bank, which
ex-officio of the executive directors. His was in its third year at the time of his
first five-year term commenced July 1, initial election. Seven countries have
1949, and prior to then he was for more joined, increasing membership to 54.
than two years executive director for the Funds available for lending have risen
United States. His re-election was hailed by $120 million, while loans have in-
in the nation's press as a reassurance creased from $650 million to more than
that the same sound policies that have $1.6 billion. Accumulated net earnings
been evident in bank operations will be and reserves have increased from $22
ggsinmed. million to $114 million.
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INTERNATIONAL BANK'S
PRESIDENCY

FROM OUR OWN CORRESPONDENT

WASHINGTON, SEPT. 7
It was announced to-day that the executive

directors of the International Bank for Re-'
construction and Deve opment have selected

grine slacc as Presice: of the bank
for a second fve-year term. Mr. Black
succeeded Mr. John McCloy in 1949, and his
new term will last until July 1, 1959.

During his presidency seven new countries
havq joined the bank, bringing its member-
ship up to 54, the amount of outstanding
loans has increased from $650m. to S1,600m.
and the bank's accumulated earnings and
reserves have risen from $22m. to $114.
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Renaming for 141s Scond Term
Held. Approval of Polivies
b M mbers, U. S. Regime

International Bank forl

Reconstruction and Development,
which is holding Its eighth eannual
meeting i Washington, 1). C., thial

? ~ week, has rezelected Eugene' R.
Black to serve his second term as

presient. The UnIted States hrkds
about one-third of the voting Power
6f the -bank's board of directors,

- Th Na orkTim" endorsement of mr. Bldek'o poli-
ETA1S OFICE Euenecies by the bank's fifty-four-
Blak r-elcte prsidntmember nations but also by the

ructon nd eveopmnt. As president, Mr.-Black is chief
ofthe bank's operatink staff and

chairman ex-officio of the execu-
tive directors who repreaent the
member countries. Before startingi
his presidency on July 1, 1949, Mr.!
Black had served hiore than two

Syears as United states Executive
Director.

The period of his presidency has
been one of growth for the bank,
which was in its third year of oper-
ations at the tinte of his original
appointment, Seven countries have
since joined the banlk, raising Its
membership to fifty-four. Funds
available for lending from capital
subncriptimns have increased by
$120,000,N)0, and loans have risen
from ;650,000,000 to more than
;1,60,0W0,000, Accumulated net
earnings and reserves wrere raised
from $22,000,W00 to $114,GQ0,00N.

Mr. Black came to the bank aft-
er more than a quarter-century1
spent in private investment bank-
ing. includling fifteen years as an
officer of the Chase National Bank,
New.York. After the first World
War he started work In the Atlanta
office of the Chase-Harris, Forbes
Corporation and became assistant
vice president in 193&. After the
corporation wan dissolved in tfiat
year, he was named a aecond vice|
pr<esident of Mhe Chaze National
Bank, becoming a vick prasiditnt in
charge of the bond department in
1937.

He was appointeda % snior vice
president of Chabe iq 19.9 and -at
the request of the United rStates
Treaoury continued temporarily to
serve "s United States Exvecutlve
pirpctor of the International Bak.
fn the same year I&* wmx Appainted
Lo the pnesidOnCy of tM5 Interim-
tional Bank, succeeding JDhn J.
McClqy, wbo, l1te beca 'Uited

ta High Camftasionet to
Germany Xud.14 no rhafmwof
the-awbak. -
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B ac-Nae
World Bank'sl
Head Agai'/

Eugene R. Black has been

named to head the international
Bank for Reconstructiorm and
Development for another five-
year term, it was anno'unced by
the directors. yesterday.

Black's jelection Is viewed as
an expression of confidence by
the Eisenhower Administration
in his administration of .the
World Bank since his re-elec-
tion would not have been pos-
sible without the approval of
Treasury Secretary George M.
Humphrey.

A long-time banker, Black
first came to the World Bank-
in 1947 as the United States ex-
ecutive director. In,1949 he be-
came the Bank's head, succeed-
ing John J. McCloy. Black'
appointment had the approval
of the Truman Administration.

During the years he has
headed the Bank, Black has con-
enrtrated on establishinga
baniker-client relationship be
tween the B3ank and its 54 mem-
ber nations. in addition, he was
instrumental in preparing the
mpney market for the Bank's
Initial _25&Million-dollar bond
issue -In- 1 947 .and in building
private banking and investment
confidence in the World Bank's
securities.

The World Bank's board of
governors is, about to gather in
Washington for. the annual meet
ing along with directors of the
International Monetary Fund
The sesions open on WedneS
day and continue thcaa94, Ui
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Back Is fletted

ForSecond Term as

Head of World Brgk
Sy the Assoettld Pf9 I

Eugene R. Bls~rk, a f oriner of -
fial of the Chase Nationa B1n Ieu

in New York, has been re-elected
pesident of the 54-nation Worlid

B an k, Hi s
econd Ave-
ye!ar term *ill
stoa rt next
,July 1.

Mr. Black's
rey - election,
an n ou n ced
laist night u'-
plied an In-

-dorsement of
h im by the Ei-
snhower ad-
mi n istratiOT1.
The bank con-
ducts exten- Mr. Black.sive fund
raising operations in this coun -
try, and its president almost
necessarily must be an Ameri-
can acceptable to the adminis-
tration.

The Boards of Governors of
the bank and the International,
M~onetary Fund will open thir:
annual meetings here tomorrow.

Es tablisbed In 1946.

since Mr. Black became Pre:i-
dent, the bank, established in
1946, has addtd seven new coun1-
tries to its membership and $120
mmilin to: its cspttal :subscri ll-
tions.

Its loans for the reconstruc-
tion of wax-damaged economies
and Improvement of underdev el-
oped qxe" s ve risen from $6 50 . -.
Mallon to mjore thgM $1.6 i - American banks and insurance
llin. Ngt eang a r rv companies, This rewuired the
iggedW from $22 mfilion to

$[4millipra. revision of laws regulatinir in-
Marinetvestment in many States.

mr, klaekis' 4cawtd wti - 1pm then further issues have

rearing. 3% AU 1Mai* !been& flo&We in this country,
,for the firet' e'of Wol sn MrtajnSWtrrAnd and Cana-
b, 4d$ jk 1847, a *260 M dai , 'The, equivsaent of S50- M11-

ofScrty, Me also -a # eaion in boocU..now is outstand-
ein.e 'effort tq vmake the ing W eurrmulies otfE=~

bnds c gible for 01urchame by United: Staten dDllarS.
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IELECT ': Eugene it. Bback
presidtnt of 11nternatioaaL k
for RaconstruT on .eveoP-

went &UM04.-@Es" , has'been
elected by the e eLnQve direc-

rs for a flrther ftve-year term
runnsi to 3.1hp5069 It wpa

annu .cd tdi -
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WORLD BANK
'EEPS BLACK

R4 Election Implies Indorse
ment By Washington

*ashington,* Sept. 7 /P)-Th.
World Bank announced today the
reelection of Eugene R. Black w
its., president for a second five

yeAr term starting next July 1.
the selection implies an in

dotsement by President Eisen
holver of the policies pursued b:
Black since he was named Unitec
States executive director of th
baik by former Preisident Tru
man in 1947. Black became presi,
delit in 1949.

Though eldirctor
representing 154S eshe
bank president a necessarily
must be an American, and ac-
ceptable to the Administration,
because of the bank's extensive
fund-raising operations inr this
country.

From Chase National Bank . of a wholly new type of security.
Alack was a senior vice presi- lie also was a leader in the effort

deult of the Chase National Bank to make the bonds eligible for
In New York when he was named purchase by American banks and
to the presidency of the global inusrance companies. This re-
lending institution, the full quired the revision of laws reg-
narve of which is the International ulating investment in many states.
Bank for Reconstruction and De- Since then further issues have
velopment. been floated in this country. Brij-

The boards of governors of the ain. Switzerland and Canada. The
bank and the International Mone- equivalent of $56,000,000 in bonds
tary Fund will hold their now is outstanding in currencies
eighth annual meeting Wednesday other than United States dollars.
through Saturday here.

Since Black became president,
the bank. established In 1946, has
added seven new countries to its
membership and $120.000,000 to
its capital subscriptions.

Its loans for the reconstruction
of war-damaged economies and
improvement of underdeveloped
areas have risen from $650,000,-
000 to more than $1,600.000,000.

Net earnings and reserves in-
creased from $22.)00.000 to $114,-
O00,000.-

Black is credited with prepar-
Ing. the financial market for the
first Iss id Bank bonds
in 1947. a $250,000,000 flotation
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BI Is Re-elected
orld Bank President
V A S pt. 7-UP) *

The World Bank announced today
the re-eleption of Euyene R. Black
as its president for a second flive-
year term, starting next July 1.

The selection implies an en-
dorsement by President EIsen-
hower of the policies Pursued by
Black since he was named United
States executive direcior of the
bank by former President Truman
in 1947. Black became president
in 1949.

Black was a senior vice-presi-
dent of the Chase National Bank
in New York Vwen he war named
to the presidency of the global
lending institution, the full name
of which is the International Bank
for Reconstructiop and Develop-
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Black Gets 2d Term
As World Bank Head

WASHINGTOIN, Sept. 7 (UP).-Eugene R. Black was named
today as president of the International Bank for Reconstruc-
tion and Develodpent-"theW k"-for a second five-
year term.

Black's second term will run
through July 1, 1959. His present
term will not expire until nex
July 1.
8TH ANNUAL MEETING

The announcement of his selec-
tion came on the eve of the bank's
eighth annual meeting, to be held
here this week jointly with the an-
nual meeting of the International
Monetary Fund-the bank's sister
organization in the business of im-
proving trade and prosperity
mong the nations of the world.
The four-day joint meeting

stfrts Wednesday. Attending will
be some 250 finance ministers and
other delegates from the 54 nations
which make up both organizations,
plus 400-odd private financiers in-
vited as guests.
JOINED BANK IN 1947

Black joined the batnk as the
United States full-time representa-
tive in 1947 after 25 years in private
investment banking,.. including 15
years as an oficer of the, Chase
National Bank, In New Yor City.

As president of the World Bank,
Black succeeded ,John J. McCloy,
more recently U. S. High Commis-
sioner for Western Germany.

The bank's membership has risen"
to 54 from 41 during Black's presi-
dency. Its funds available for lend-
ing from member countries' sub-
scriptions have risen by $1 2,000,-
000.. Loans now 4t.it mnore than
$1.600,00,OW, conmpared to $650,-
000,000 when Black took over and
the bank has added $92,0(0,O00 to1

the o ea ad
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The World shnk

Eug'n .0B3c~k'
WASHINGTON, Sept 8 W

-Eu nt, R- Back;, a former
officiAl of. theXChseNational
B3nk' In Newv York,- has been
re-elected president of' the 54-
nation -World ]Rank. His second
five-year term will start next
July 1.

Black's reelection, announced
last night, -if e an endorse-
menit of MIIm bof te Eisenhower
Adrrdnistratioh. 'The bank con.
ducts extenkive lund - -raising
operatiolns 1n thts country, and
its president almost necessarily
must be an AVUerIcaln accept-
able to, the Adtjnistration.

Thei boards at governors of
the bank and the International
Monetar Fund will open their
ann ual meetings -here tomnor-



WASHINGTON 1. 0. C.

BOSTON CHRISTIAN
SCIENCE MONITOR
Cirt.: e. 168,224

Fivat Edit odwe
Page Page Page

ate: SEP 8 t953

Blaek -Reilected
Head of World Bank

Washington

Directors of the World Bank
have elected' Eugee R. Black
to a new fhvo-year term as
pregident.

Mr. Black, former executive
of the Chse National Bank in
New York, hea served as presi-
dent of the 54-nAtiOn lending
"gency since 199.

Announcemetit of his reelec-
tion oame on the eve of the
bank's eighth annual meeting
which Wl begin here Sept. 0.
Finance ministers and other
delegotes of all 54 member na-
tions will attend the four-day
meeting' which will be held
jointly with the annual meetin
of the Ix sti al Moneta
F/nd.
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Bank Mr. Black has takei a 'close in-
t f*"Ithe marketing of -* i=ek's
securities, both in the United States and
elsewhere, and in establishing a banker-
client relationship of full confidence be-
tween the Bank and its member coun-
tries. He has traveled widely on Bank
business; he is a frequent visitor to the
financial centers of Europe, and in suc-
cessive years since assuming the presi-
dency has traveled in the Bank's member
nations in the Western Hemisphere, the

EUGENE R. BLACK Middle East, Asia and Australasia.
The period of Mr. Black's presidency

has been one of growth for the Inter-
national Bank, which was in its thirdWorld Bank Directors Rename ,year of operations at the time of his ap-
pointment. Seven countries joined theBlack President for Second Term Bank, increasing membership to 54.

American Banker Bureau Funds available for lending from capi-
tal subscriptions rose by $120 million.

WASHINGTON, D. C. - The secre- Loans grew from $650 million to more
tary of the International Bank for Re- than $1.6 billion. Accumulated net earn-
construction and Development announces ings and reserves increased from $22

million to $1.14 million.that the executive directors have selected As United States executive director,
Eugene R. Black as president of the Mr. Black took a leading role during
Bank for his second five-year term to 1947 and 1948 in obtaining State legis-
July 1, 1959. lation to make the Bank's bonds eligible

for purchase by U. S. banks, insuranceMr. Black, formerly senior vice-presi- companes y U. o . inks, sane
dent of Chase National Bank, and son wa ment insreparin, ar-
of a famous Atlanta banker of a genera-, 4as instrumental in preparing the mar-

oket for the Bank's first bond issue,tion ago, was elected by unanimous vote amounting to $250 million, in 1947. Since
of the World Bankes directors, the sec- that time, the Bank's outstanding is-retary, Morton M. Mendel, stated. sues of bonds have risen to the equiva-Announcement of Mr. Black's re-elec- lent of $556 million, consisting of sub-
tion for the World Bank presidency was sequent issues in the United States and
received as an assurance for the forsee- in the United Kingdom, Switzerland andable future of continuation of the policies Canada. The equivalent of $56 millionof sound finance in the loaning and oper- of Bank bondsjis now outstanding in cur-ating program of the Bank, which have rencies in other than U. S. dollars, and
been instituted under his management. it is estimated that purchasers abroadAs president, Mr. Black is chief of the also hold $110 million worth of the Bank's
Bank's operating staff and chairman ex dollar bonds. An international marketofficio of the executive directors, who has also been created for securities fromrepresent the Bank's member countries. the Bank's loan portfolio
His first five-year term began on July 1, Mr. Black comes to the International
1949. Before that he had served or Bank from more than 25 years spent inmore than two years as United States ex- private investment banking, includingecu e deo rs_ 15 years as an officer of the Chase Na-TN-o~gF~uthis association .with the tIffll Bk of New York.A-
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Wol Banker
Cil is Tariffs
Mke Al Podr

Washington, D. C., Sept. 9 (U.p).
-President Eugene R. Black of the
World B k sharply criticized this

'Y'y h i g h
tali& to d ay
anld aS erted
theY would
_4rake th e

world, including
te Unte d
S lte oarer."

Srht 9n n u a I
meeting of the
bank and the
I n t e r n a -
tional Monetary

Eugene Fund, he Said
Black the United

States, by maintaining high trade
barriers out of fear of competition,
deprives foreign countries of dVl-
lars with which to buy American
produets. This cannot be justified,
he said, because this nation is "the
giant of world ecomyny."

He warned that the world trade
balance is precarious and called on
the United States to make a "dur-
able contribution" to world stabil-
ity-by lowering its import duties.

President Eisenhower sent the
meeting a message pledging his
full efforts to increase world tra4e.
He won a one-year eltension of the
present Reciprocal Trade Act from
Congress and has appointed a com-
mission to study world trade prob-
lems before suggesting changes in
the law.

The bank's executive board rec-
omnended that 'Communist Czecho-
slovakia, 0nly Soviet-oc member,
be suspended from membership un-
less she pays $625,OW still owed on
her original $125,000,000 Subscrip-

- tion.
The more was considered by a

16-nation committee on finance and
organization. It will be placed be-
fg re 11l 5-nation ngetnrget-
ur ay, when RpprGVal iM_*f# ,M
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Black Renamed
To World ik

WASHINGTON-WP-The Wor
Bank announced Monday the re-
election of Eugene R. Black as
president for a secon'd five-term
startirig next July 1.

The selection implies an in-
dorsement by President Eisen-
hower of the policieq pursued by
Black since he was named United
States executive director of the
banle by former President Tru-
man in 1947. Black becam e presi-
dent in 1949.

Black was a senior vice presi-
d ent of the Chase National Bank
in New York when he was named
to the presidency of the global
lending institution.
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WORLD BANK REELECTS
EUeTIM AS HEAD

WASHINGTON, Sept. 8.3AP)
Eugene R. Black, a former official
of the-Chase National Bank in New
York, has been reelected president
of the 54-nation World Bank. His
second five-year term ,will start
next July 1.

Black's reelection, announced last
night, implied an endorsement of
him by the Eisenhower administra-
tion. The bank conducts extensive
fund raising operations in this
country, and Its president almost
necessarily must be an American
acceptable to the administration.

The boards of governors of the
bank and the International Mone-
tary Fund will open their annual
meetings here tomorrow.



.nd taken by the ace. Declarer im-
nediately drove out the ace of
lubs, and q spade came back, The
ick wvas finessed and lost to the
ueen. The spades were then clear-
d, - and since declarer had only
ight running tricks, he was oblig-
d to fall back on the heart finesse.
Vhcn this failed, he was down.
This is not one of those cases
,hen the ace should be driven out
rst. The king of hearts is just as
ital a card as the ace of clubs,
nce1it is one that West, the open-
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4orld Bank Head
Is ReM""J

WASHINGTON (M - Euge 3 R.
Black, a former official of the
Chase National Bank in New York,
has been re-elected president of
the 54-nation World Bank, His gec-
ond five-year term will start next
July 1.

Black's re-election, announced
last night, implied an endorsement
of him by the Eisenhower admin-
istration. The bank conducts exten.sive fund-raising operations in this
country, and its president almost
necessarily must be an American
lacceptable to the administration.

The boards of governors of the
bank and the International Mofe-
tary Fund will open their anmual
meetings here tomorrow.
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Heads World Bank
WASHINGTON, Sept. 7-(M-

iThe World Bank announced today
the reelection of Eugene R. Black
as its president for a second five-

ear term starting next July 1.
,4Ce selection implies an endorse-
'nent by President, Eisenbower of
Le policies pursued- by Black since

was named U. S. executive di-
ctor oTf the bank by former Presi-
ent Truman in 1947. Black be-
ame president in 1949.
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E. R. Black Reelected
Head of World Bank

WASHINOTON, Sept. a ().-
Eugene R. Black, a former official
of the Chase National Bank in New
York, has been reelected president
of the 54-nation World Bank. His
second five-year term will start next,
July 1.

Black's reelection, announced last
night, implied an endorsement of
him by the Eisenhower administrh-
tion. The bank conducts extensive
fund raising operations in this corn.
try, and its president almost neces-
sarily must be an American accept-
able to the administration.

The board of governors of
bank and the Internatio
tary Fund will annual
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Black Reefected)
World B k Head

- ) -The
World Bank' announced Monday
the reelection of Eugene R.
Black as its presiaent for a sec-
ond five-year term starting next
July 1.

The selection Implies an en-
dorsement by President Eisen-
hower of the policies pursued by
Black since he was named
United States executive director
of the bank by Former Presi-
dent Truman in 1947. Black be-
came president in 1949.

Though elected by directors
representing 54 countries, the
bank president almost neces-
sarily must be an American, and
acceptable to the administration,
because of the bank's extensive
fund-raising operations In this
country.

Black was a senior vice presi-
dent of the Chase National Bank
in New York when he was
named to the presidency of the
global lending institution, the
full name of which is the Inter-
national Bank f o r Reconstruc-
tion and Development.

The boards of governors of
the bank and the international
monetary fund will hold their
eighth annual meeting Wednes-
day through Saturday here.
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Transplanting the maj<
e BroadWay musical h i t, "Bri
* adoon," from the stage to t
r frozen surface of "ie Cycles (

1954" is as much a novelty i
r the reappearance of the quabz

Scottish village around whic
the story revolves.
' "Brigadoon" is the tale of

j mythical Scottish village thi
miraculously a w a k e s f r o i

e slumber once every 200 years I
reappear in the mists of th
Highlands.t Transformation of the sho'
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Black Is Renamed

VAe ep 7.
(AP) - The World Bank an.
nounced today the reelection oi
Eugene R. Black as its president
for a second 5-year term, start.
ing next July L

The selection implies an in-
dorsement by President Eisen-
howor of the policies pursied
by Back since he was named
United States executive director
eb the batnk by i4*rmer President
Truman in 1947. Black became
president in 1949. 1
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Black Re-elected,
World BankHead

ahington, D. C.-P-ugene
R. Black, a former official of the
Chase National bank, New York
city, has been re-elected presiden
of the 54 nation World bank. Hi
second five year term will star
July 1, 1954.

Black's re-election, announced
Monday night, implied an endorse-
ment of him by the Eisenhower
administration. The b a n k con
ducts extensive fund raising oper
ations in this country, and it
president almost necessarily mus
be an American acceptable to th
administration.

The boards of governors of th
bank and the International Mon
tary fund will open their annua
meetings in Washington Wednes
day.

Since Black became president o
the bank, established in 1946, i
hps added seven new countries t<
its membership and 120 millio
dollars to its capital subscriptions
Its loans for the reconstruction o
war damaged economies and im
p r o v e m e n t of underdeveloped
0teas have risen from 650 million
dollars to more than $L600,000
00 0. Niet earnings and reserves in-
creased from 22 million dollars to

1114 Main
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E. R, Black Reelected3
orld Bank President

NON, Sept. 7 U-The
World Bank announced today the
reelection of Eugene R. Black as
its president for a second five-year
term starting next July 1.

The selection implies an en-
dorsement by President Eisen-
hower of the policies pursued by
Black since he was named United
States executive director of t h e
bank by former President Tru-
man in 1947. Black became pres-
ident in 1949.
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Black Re-elected
World Bank He

*99 TjNGTON, SEPT. 8-UP)
-Eugere R. Black, a former of-
.ficial of the Chase National Bank
in New York, has been re-elected
president of the 54-nation World
Bank. His second five-year term
will start next July 1.

Black's re-election, announced
last night, implied an indorse-
ment of him by the Eisenhower
administration. The. bank con-
ducts extensive fund raising op-
erations in this country, and its
president almost necessarily must
be an American acceptable to the
administration.

The board of governors of the
bank and the International Mone-
tary Fund will open their annual
meetings here tomorrow. _
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senting opfiAhns and cast 19 dis-
senting vot (thout writing ex-
planatoro oS.

Vinson wrote a total of 75 ma-
jority opinions while in the office
of chief justice.

Viason's regime was markod
by Iets dussension among hjS
asSOciateL jtdstces than bad
marked the year*- jvmt before



9 res Jnte/4igence, 3 nc.
WASHINGTON 1. D. C.

OAKLAND (Cal.) TRIBUNE

Cire.: e. 182,876
S. 200,520

front Edit Other
Page Page Page *

Date:

Black Re-elected
WorJakHead

HINGTON, Sept. 8.
Eugene R. Black, a former offi
cial of the Chase National Ban
in New YOrk, has been re-electe
president of the 54-nation world
bank. His second five-year ter
will start next July 1.

Black's re-election, announced
last night, implied an endorse-
ment ofthim by the Eisetihowe
Administration. The bank con-
ducts extensive fund raising
operations in this country, and
its president almost necessarily
must be an American acceptable
to the Administration.

The boards of governors of
the bank and ,the International
Monetary Fund will .open their
annual meetings here tomorrow.



Aspectacular back-nine come-
back was made by medalist
Frank Elston of Woodland yes-
terday, giving him a berth in the

' emi-finals of the annual Cali-
Iornia State Fair Golf Tourna-

mnent.
Elston, chief of police In Wood-

land, was 5-down after nine holes

state junior title holder fromn
'Santa Barbara. But Elston rallied
and took the match on a one-hole
'playoff.
IOther semi-final berths were

won by Defending _ Champion
Vo.rnn C a I I i s n n. gaersimmnen-
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BLACK NAMED
AGAIN TO IIEA1J"
WORLD BAVK
. WASHINGTON, Sept. 7 (R-.
The World Bank announced to-
day the re-election of Eugene
R. f'iack as its president for a
second five-term starting next
July 1.

The selection implies an en-
dorsement by President Eisen-
hower of the policies pursued
by Black since he was named
United States executive direc-
tor of the bank by former Presi-
dent Truman in 1947. Black be-
came president in 1949.

Black was a senior vice presi-
dent of the Chase National
Bank in New York when he
was named to the presidency of
the global lending institution,
the full name of which is the In-
ternational Bank for Recon-
struction and Development.

Black is credited with pre-
.paring the financial market for
the first issue of World Bank
bonds in 1947, a 250-million-dol-
lar floatation of a wholly new
type of security. He also was a
leader in the effort to make the
bonds eligible for purchase by
American banks and insurance
companies. This required the
revision of laws regulating in-
vestment in many states.-
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Black Re-Elected
rld nk Head

WASHINGTON, Sept. 7 (-
The World Bank announced to-
day the re-election of Eugene R.
Black as its president for a sec-
ond term starting next July 1.

The selection implies an en-
dorsement by President Eisen-
hower of the policies pursued by
Black since has was named U. S
executive directpr of the bank by
former President Truman in 1947.
Black became president in 1949.
- Though elected by directors

representing 54 countries, the
bank president almost necessarily
must be an American, and accept-
able to the administration, b e-
cause of the bank's extensive
fund-raising operations in this
country.

Black was a senior vice presi-
dent of the Chase National Bank
in New York when he was named
to the presidency of the global
lending institution, the full name
of which is the International Bank
for Reconstruction and Develop.
ment.

The boards of governors of the
bank and the International Mone-
tary Fund will hold their eighth
annual rn e e t i n g Wednesday
through Saturday here.
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World Bank
Names lack
To 2nd TerM,

WASHINGTON, Sept. 7 (AP
-The world bank announced to-
day the re-election of Eugene R.
Black as its president for a sec-
ond five-year term starting next
July L

Te selection implies an en-
dorsement by President Eisen-
hower of the policies pursued by
Black since he was named United
States executive director of the
bank by former President Tru-
man in 1947. Black became pre-
sident in 1949.

Black was a senior vice presi-
dent of the Chase National Bank
in New York when he was named
to the presidency of the global
lending institution, the full name I
of which is the International f
Bank for Reconstruction and de- (
velopment. (

Black is credited with prepar-;
ing the financial market for the s
first issue of World Bank bonds 1,
in 1947, a 250 million dollar flo-
tation of a wholly new type of (
security. He also was a leader i
in the effort to make the bonds i
eligile for purchase by Ameri- r
can banks and insurance com-i
panies. This required the revision
of laws regulating investrient in
'pany states. t
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World Bank Reelects Head
For Second 5-Year TermlI

Washington -- ( - The World Black became president in 1949.
Bank announced yesterday the re- Black was' a senior vice presi-
election of Eugene R. Black as dent of the Chase National Bank

its president in New York when he was named
for a second to the presidency of the global
five-year term lending institution, the full name
starting n e x t of which is the International
July 1. Bank for Reconstruction and De-

T h e selec- velopment.
t i o n implies Black is credited with prepar-
an end or se- ing the financial market for the
ment by Presi- first issue of World Bank bonds
dent E is n- in 1947, a 250 million dollar flota-
hower of the tion of a wholly new type of me-
policies p u r- curity, He also .was a leader in
sued by Black the effort to make the bonds
since he was eligible for purchase by Ameri-EUG ME K. named United can banks and insurance com-
States execu- panies. This required the re-

tive director of the bank by for- vision of laws regulating invest-
mer President Truman in 1947. ment in many states.
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IL. II. BEE. D. FRIEDAUER C.B. BARRME L. BLACK

FVICE$ OF Tn E WEEK .. . Mr. of Banking ... Mr. Barrett has been
Groel, vice president and secretary of the eledted vice president in charge of sales of
Prudehtial Insurance Co., has been given Texas Co., with headquarters in N. Y. He
the additional duties of heading up public joined the company 27 years ago as a sales-
relations and advertising activities . . . man ... Mr. Black has been reelected for
Miss Friedauer, of Bankers Trust Co., is another 5-year term as president of the In-
the new chairman, Women's Committee, ternational Bank for Reconstruction and
N. Y. Chapter of the American Institute Developmont (World g k.)



@5,wMKFURT1
SWIFT'S PREMIUM DELIC

BOLOGNA u n sc
P CKLE& PIMENTO OA
OLIVE LOAF 6 oz. PKG.

FREEZER BYOF THE WEEK
Custom Cut and Wrapped at-rne Extra Cost

U.S. CHOICE and PACKERS' TOP BRANDS

KINDS of VEAL Av5G,...
You receive the following retail cuts Cutlets# Loin

Fat and Bones.
PRICES EFFEC:TIVE IN GRAND UNON MARKETS IN T HIS AREA TODAY THRU WEDN ESDAY, SEPT-16



/Pe3 -nfte|igence, ac.
WASHINGTON 1. D. C.

FORT WORTH STAR-
TELEGRAM

Circ.: m. 116,384
S. 220,413

Front Edit Other i
Page Page Page

Date: S E ' 8 1953

World Bank Chief Renamed
WASHINGTON, Sept. 7 (M.-

The World Bank announced Mon.
day the re-election of Eugene R.
Black as its president a second
five-year term, starting July 1.
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World Barik
Retains Head

WASHINGTON - (AP - The
World Bank announced Monday
the re-election of Eugene R.
Black as its president for a sec-
ond five-year term starting next
Juy 1.

The# selection implies an in-
dorsement by President Eisen-
hower of Black's policies since
he was named United States
executive director of the bank
~by Ln tT rum anin
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~EUGENE 2, BLACK RE-ELECTED
PRESIT OF WORLD BANK

WASIUNGTON, Sept. 8 (AP)
-The World Bank announced
yesterday the re-election of
Eugene R. Black as its president
for a second five-year term
starting next July 1.

The selection implies an In.
dorsement by President Eisen-
hower of the pollcles pursued
by Black since he was named
United States executive direc-
tor of the bank by former
President Truman in 1947. Black
became president in 1949.

Though elected by directors
representing 54 cottries, the
bank president almost neces-
satly must be an American, and
acceptable to the administra-
tion, because of the bank's ex-
tensive fund-raising operations
in this country.
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,&<Renames Black
Washingt'on (AP)- The

World Bank announced yester-
day the re-election of Eugene
R. Black as its president for a
second five-term starting 'next
July 1. 1_ 1_ 1
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LACK RENAMED BY BANK next July 1.
The announcement of his selec-

International Organization To tiOn came on the eve of the
bank's eighth annual meeting, to

Convene Tomorrow be held here this week jointly
WASHINGTON, Sept. 7.-(UP) with the annual meeting of the

-Eugene R. Black Monday was nternational fonetary Fund-the
named president of the Inter- bank's sister organization in the

.business of Improving trade and
national Bank for Reconstruction posperity among the nations of
and Development - "The World the world. The four-day jbint
Bank"-for a second five-year meeting stIrts Wednesday.
term.

Mr. Black's second term will
run through July 1, 1959. His
present term will not expire until



5 ville Academy of Medicine, i er
John H. Shumaker JJr., execut es
secretary of the State Dental
sociation.

To Choose Date% Ig
f Dr. James Wilson of Memp b.

and Dr. John R. Thompson of Ja t-
son are regional sub-commitwe-

Vchairmen of a. committee to ob-
tain lecturers and meeting Women To Hear McKay

f and to determine dates.
WASHINGTON, Sept. 7. - (UP)

- Interior Secretary Douglas Mo
Kay will be among the speakeri
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WASHINGTO , ept. 8 (ILP)

-Directors of the World Bank
have elected Eugene R. Black to
a new 5-year term as president.
Mr. Black, former executive of
the Chase National Bank In
New York, has served as presi-
dent of the 54-nation lending
agency since 1949.
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WASU, INGTON, Sept. 8 - D1
rectorsIof the World Bank have
re-elected Fugde -M C"Hack to a
new flVe-year term as president.
Mr. Black, formner executive ofl
Chase NatlohOl Bank in New.
York, has been president of the:
54-nation lending agency since
194 9 .
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ne Black Continaes
4s World Bank C'f
1That the directors of the World Bank
(International Bank for Reconstruction
and Development) should re-elect Eu-
genc R. Black as president comes as no
surprise to friends of the native At-
lantan.

They had recognized the quiet, com-
petent grandson of Henry Grady as an
outstanding financier long before he
wa elected in 1947 as a director of
the World Bank. His subsequent ele-
vation to the presidency was only log-
ical as is his retention in tha4 post.

As head of the $10,000,000,000 inter-
national lending agency, he is making
his contribution to the cause of peace
by helping to make life more worth
living around the globe.
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Aforld Bank Election (0
4CWASHINGTON, Sept. 8 (P)
ljgene R. Black, a former offl'
Oal of the Chase National Bank
n New York, has been re.

elected president of the 54-na-
tion W4Zd B 3Wk. His second
five-year ferm will start next
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Black Re-ElecteA
World Bank Head

WASHINGTON (P).-Eugene R.
Black, a former official of the
Chase National Bank in New York,
has been re-elected president of
the 54-nation world bank. His sec-
ond five-year term will start next
July 1.

Black's re-election implied an en-
dorsement of him by the Eisen-
hower administration. The bank
conducts extensive fund-raising op-
erations in this country, and its
president almost necessarily must
be an American acceptable to the
administration.

The boards of governors Of the
bank and the international mone-
tary fund will open their annual
meetings here Wednesday.
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world iank 1 Reelects E. R. Black President
Washington (AP)-Ehugene R. York, has been reelected presi

Black, a former off.cial of the dent of the 54-nation Worl
Chase National Bank in New Bank.
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V dit ank Re-elects
Washington; Sept. 7 (A)--The

World Bank announced today the
re-election of Eugene R. Black as
its president for a second live-
year term starting next July 1.
Black is a former vice-president
of the Chase National Bank, New
York.
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World Bank
Keele a ck'

WASHINGTON P)--Eugene R.
Black, a former official of the
Chase National Bank in New
York, has been reelected presi-
dent of the 54-nation World Bank.
His second five-year term will
start next July 1.

Black's ,reelection, announced
last night, implied an indorsement
of him by the Eisenhower admin-
istration. The bank conducts ex-
tensive fund raising operations in
this country, and its president al-
most necessarily must be an
American acceptable to the ad-
ministration.

The boards of governors of the
bank and the International Mone-
tary Fund will open their annual
mneetins here tom r N I
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World Bank Elects i
SWASHINGTON, Sept, 7 G)
The world bank announced to-
day the re-election of Eugene R.
Black as its president for a sec-
ond five-year tern starting nex
July L
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Renamed to
Head World Bank
WASHIN (Me R.

Black, a former official of the
Chase National Bank in New York,
has been re-elected president of
the 54-nation World Bank. His see-
ond five-year term will start next
July 1. -
. Black's re-election, announced
hast night, implied an endorsement
of him by the Eisenhower admin-
istration. The bank conducts exten-
kive fund-raising operations in this
$9untry, and its president 'almost
Pecessarily must be an American

cceptable to the administration.
The boards of governors of the
ank and the International Mone-

tary Fund will open their annual
meetings here tomorrow.



mfenicans returned in Operation
;ig Swijtch remained in Korea. The
ight are getting medical treat-
aent.

10 Flown to Japan
Ten othe alling American re-

arned prisoners were, flown to Ja-
ian.
The last 303 able-bodied repatri-

ttes sailed from Seoul's port of
nchon Tuesday afternoon aboard
he U. S. Navy transport Gen. R. L.
lowze. It was due in San Fran-
dsco In about two weeks.

told more than 20 non-Korean pris-
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-From the New York Edton.

Black's Second Term
the reappointment of Eugene R. Black for a

second five-year term as president of the Inter-
national Bank for Reconstruction and Develop-
ment assures continuity of operation that is im-
portant to the success of the bank. Mr. Black has
the confidence of his staff, of the member coun-
tries and of the financial community. He has
built a staff that understands the problems of
providing sound capital loans for urder-developed
countries. In his many trips abroad he has
acquired a deep understanding both of the needs
of the countries and of their capacity to under-
take major development projects. The two have
to be kept in balance i'n the interest of the bor-
rowing country and the bank and in order to
have financial support when the bank seeks to
s6ll its bonds.

It is no criticism of Mr. Black to say that the
World Bank has not been able to fill as large
a part of the world's need for capital as might
be desirable. Indeed, it would have been unwise
for the new institution to have embarked upon
an easy loan policy that might have satisfied its
critics if not its supporters. In the last fiscal
year, the bank made only ten loans, totaling
$178 million. This was the low point for recent
years and the record was a disappointment to
Mr. Black and the bank. In fiscal 1951 it made 21
loans, totaling $297 million. What these
figures mean is that the World Bank cannot be
the only institution in this field; but the role it
does play is an essential one. While he is a
cautious lender, Mr. Black recognizes that the
bank must be aggressive in seeking projects to
support and must encourage developments of a
sound nature.

The bank's most important work may be in the
years ahead. If general peace is restored there
should be greater opportunities to underwrite
necessary development projects. Contrary to the
aims of its founders, the bank could not step in
immediately after the war and make huge recon-
struction or development loans. It is not an
emergency institution, but one that can besti
operate under conditions -of stability and peaae.
Perhaps with greater suceess of the AmericAn
Point IV program of technical assistance in un-
der-developed countries, the World Bank will
have greater opportunity to aid in capital
orojects.

-From the Washigton Post.
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tragedy on the Italian people."

"In the face of all this personal
suffering and frustration, so much
of which could have been alleviated,
it is incomprehensible to the gov-
ernment and people of the United
States that the Soviet Union could
have treated this issue with such
callousness and with such complete
contempt for civilized international
practice," he said.

"In calling upon the Soviet Unlo
to give to all the German, Jap- AUTOMATIC
anese, Italian and other prisoners
of war. . . an unrestricted oppor-
tunity of repatriation and fully to
account for all such persons, the
United Nations is not asking !or
the impossible. It Is merely askingi -
that the Soviet Union conform to1 INT
an accepted principle of interna-
tional law, as it has customarily Under the
been given effect by all civilized SEPnations."

Dr. Heinz von Truetzschler, of
the German Federal Republic's At the some t
Ministry of Foreign Affairs, charg- THE BE L
ed the Soviet Union with "evading
the question" of 102,958 German
prisoners of war known to be in So- THE QUIN
viet territory between 1945 and
1953. The first In

Addressing the closing meeting
of the ad hoc commission on pris-
oners of war, he said it was neces-
sary "to prove to the government
of the Soviet Union that the com-
mon efforts will be continued until PERFUMI
the Soviet government is ready to U
release all prisoners still detained 117 Ch.-E
and to give information on those We de
prisoners who died in captivity."

The German delegation to the
commission has Submitted, 19 vol-
umes of statistics concerning miss-
ing prisoners and civilians to the
commission. The commission's re- fol
port will be forwarded to New York
within the next few days, chair- Yo
man J. 0. Guerriro of -Salvador,
said today. He said the commis-
sion "stands ready to continue in
order to accomplish as far as pos-
sible the task that has been as- - 30
signed to it."

Report Urged
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/'INTERNATIONAL BANK'S
PRESIDENCY

FRO14JE 11 CORRESPONDT
HINGTON, SePT. 7

It w announced to-day that the executive
diretors of the International Bank for Re-
construction and Development have selected
Mr. ugene Black as President of the bank

for a second five-year term. Mr. Black
succeeded Mr. John McCloy in 1949, and his

new term will last until July 1, 1959. ) lc

During his presidency seven new countries
have joined the bank, bringing its member-
ship up to 54, the amount of outstanding
loans has increased from $650m. to $1v,600t.
and the bank's accumulated earnin and
reserves have risen from $22m. to $11.
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WORLD BANK PRESIDENT
/ EAP"INTED

mr Eugenle R. lack is to serve as
rEent of the International Bank for

Presidof and Development for

another five years, until July 1, 1959
Reuter.
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Wiederwahl Blacks zum Prsidenten der Welt-

bank. Washington, 8. Se -r. Die firektoref der
Intenatonaen n~f *ideraufbu und Wirt-

chasefrdern el k) baben Eugen R. Black

zum Prisidentn 4er ak ffir diPtDauer von wei-

teren fUnf Jahren wied ewhlt. Seine ndeur Antr
dauer luft bis zum 1. Juli 1959. Black, de friier
Vieprksident der Chase National Bank war, wirkto

seit MIrz 1947 al amerikanischer Executive Direc-

tor der Weitbank, bis er im M~ai 1949 als Nach-

folger von John J. McCloy zum Prdsidenten der

Weltbank ernannt wurde.




