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Mr. Black and the World Bank i i=

. Eugene R. Black’s re-election as president
of the World Bank—formally known as the
International Bank for Reconstruction and
Development—represents a fitting reward for
the good work he has already done in that
tosmon. In effect, the reward adds up to a
resounding vote of confidence in him not only
by the 55 member nations but also by the
Eisenhower administration, without whose in-
dorsement he could not have been named to his
second five-year term, which will begin next

This expression of confidence certainly has
been well-earned. For the bank, under Mr.

Black’s direction, has matured into one of the

most effective of the world’s co-operative insti-
tutions. Although only seven years old, ‘and
despite belng the first enterprise of its kind
in history, it has long since won strong backing
in both private and public financial circles here
in the United States and abroad. The secret
of its success in that sense rests primarily in
the fact that it has adhered to strict banking
standards. Indeed, according to critics who
want it to become more venturesome, it has
been conservative to a fault.

However, along with most members of the
governing board, Mr. Black has found prudence
essential, and he has left no room for doubt
that it will continue to govern the institution’s
operations. Thus, in addition to charging in-
terest rates and requiring principal repayments
within fixed periods of time, the bank makes
no loan without first sending out special field
missions to determine the economic justifica-
tion and technical feasibility of the project in-
volved. Further, after it grants a loan, it
follows a close supervisory procedure to insure
that the money is properly and efficiently spent.

This may not please some people, but it has

the virtue of preventing foolish or fly-by-night
ventures that would be harmful allke to the
bank and the borrowing countries.

In keeping with these and similar stand-
ards, the bank—whose governors are now
meeting here with the governors of the Inter-
national Monetary Fund—has advanced, since
1946, a total of a bit more than sljhn!!on
in loans. These loans, as set forth in the
eighth annual report which Mr. Black has
just submitted, have gone out to 29 different
countries—$734 million to Europe, $357 million
to the Western Hempisphere, $187 million to
Asia and the Middle East, $150 million to
Australasia and $132 million to Africa. Most
of the funds have been in the form of gold
or American dollar credits, but Swiss francs,
-pounds sterling and other forelgn currencies
have been advanced in inereasing measure

within recent years. The chief purpose of the

lending has been to build up electric power,
transportation, communications, agriculture,
industry, ete, in order to promote economic

progress in underdeveloped areas and to bring
00T & general

betterment of living“stemaards.

—Of_sourse, measured in relation.io nest
emergency undertakings like the Marshall Plan,
the World Bank'’s operat!ons have been and still

are small. Nevert.h.eless. running its own kind of

Point-Four Program, the bank undoubtedly has
done much to stimulate economic gains in many
regions of the globe,

True enough, without freer intema‘blnml
tradeorthesortcalledrnrbym Black in his
address Wednesday, the best efforts of the World
Bank or any comparable agency will be woefully
lnadequa.te However, assuming that interna-

al tarifts will be decreased rather than
, deal more—{rom year to year and decgde
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/ MR. BLACK ?‘
e

ugene Black Re-Elected

President of World Bank

Eugene R. Black has been elected to
his second five-year term as president of
the International Bank for Reconstruction
and Development, according to an an-
nouncement by the secretary of the bank
after a meeting of the executive direc-
tors. Mr. Black’s new term will run to
July 1, 1959,

Mr. Black, formerly senior vice-presi-
dent of the Chase National Bank, New
York, is a native Georgian. Son of the
late Eugene R. Black, first governor of

the Federal Reserve Bank of Atlanta,
he is the grandson of the late Henry

W. Grady, noted Seuthern editor.

As president; Mr. Black heads the
bank’s operating staff and is chairman
ex-officio of the executive directors. His
first five-year term commenced July 1,
1949, and prior to then he was for more
than two years executive director for the
United States. His re-election was hailed
in the nation’s press as a reassurance
that the same sound policies that have
been evident in bank eperations will be

gontinued,

The period of his presidency has been
one of great growth for the bank, which
was in its third year at the time of his
initial election. Seven countries have
joined, increasing membership to 54.
Funds available for lending have risen
by $120 million, while loans have in-
creased from $650 million to more than
$1.6 billion. Accumulated net earnings
and reserves have increased from $22
million to $114 million. e
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INTERNATIONAL BANK'’S
PRESIDENCY

FROM OUR OWN CORRESPONDENT
WASHINGTON, Seer. 7

It was announced to-day that the executive
directors of the International Bank for Re-|

construction and Development have s

FAT. .Eugene" Black o5 Presiiem of the eock
for a secon ve-year (eérm. i
succeeded Mr. John McCloy in 1949, and his
new term will last until July 1, 1959,

During his ll:midency seven new countries
have joined the bank, bringing its member-
ship up to 54, the amount of outstanding
loans has increased from $650m. to SI'%

and the bank’s accumulated earn
reserves have risen from $22m. to S]i&

THE TIMES (LONDON)

THE WASHINGTON NEWS

THE FINANCIAL TIMES
SEP 8 - 1953



_THE NEW YORK TIMES

THE NEW YORK HERALD TRIBUNE

THE WALL STREET JOURNAL

THE NEW YORK JOURNAL OF COMMERCE

| | Held Approval of I'eﬁuias
\kha/ Iﬁtﬁrmﬁm anlk- for

| week, has nqmmma.ﬁmumw‘ﬁ
|Black to serve his second term as
amqumnﬂnanhdm'

THE WASHINGTON POST
THE WASHINGTON STAR

THE TIMES HERALD
THE WASHINGTON NEWS

ﬂenamtnc fur liﬂss ondT
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Reconstruction and mﬂhpment.
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cies by the huﬂh ﬂﬂpﬂmh
member nations but also by the
new Republican Administration.
As president, Mr.: Black is chief
of the bank’s g staff and
chairman ex-0! y of the execu-
tive directors who resent the
g et ool s g
8 on »
Black had sarved Mmare than two
years as United States Executive
Director. :

appointment, sm

since joined the

membership to ﬂfb‘eﬁour
available for lendmg from tl.l
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JORLD BANK
"KEEPS BLAC

{
Ré-Election Implies Indor
" ment By Washington

its, president for a second fiv
yedr term starting next July 1.

The selection implies an in
dotsement by President Eisen

bank by former President T
man in 1947. Black became presi
dent in 1949. |

Though
representing 54
bank president
must be an American, and ac-
ceptable to the Administration,
because of the bank's extensive
fund-raising operations in this
country.

From Chase National Bank

Black was a senior vice presi-
dert of the Chase National Bank
in New York when he was named
to the presidency of the global
lending institution, the full
name of which is the International
Bank for Reconstruction and De-
velopment.

The boards of governors of the
‘bank and the International Mone-
tary Fund will hold their
eighth annual meeting Wednesday
through Saturday here.

Since Black became president,
the bank. established in 1946, has
added seven new countries to its
membership and $120.000,000 to
its capital subseriptions.

Itz loans for the reconstruction
of war-damaged economies and
improvement of underdeveloped
areas have risen from $650,000,-
000 (o more than $1,600,000,000.

Nel earnings and reserves in-
EB'@""’ from $22.000.000 to §114,

,000.

Black is credited with prepar-
ing. the financial
first issu¥orwor

market for the
id Bank bonds

of a wholly new type of security.
He also was a leader in the effort
to make the bonds eligible for
urchase by American banks and
nusrance companles. This re-
quired the revision of laws reg-
ulating investment in many slates.
Since then further issues have
been floated in this country, Brit-
ain, Switzerland and Canada. The
equivalent of $56.000,000 in bonds
now is outstanding in currencies
other than United States dollars.

_12_194'?. a $250,000000 flotation
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Black Gets 2dTerm
As World Bank Head *

WA&HINGTOQT. Pt 7 (UP)—Eugene R. Black was named
today as %e resident of the Intenmﬁunal Bank for Reconstruc-
tion and Development—“the W

'year term.
- Black's second term will run
through .mly 1, 1959, His present
|term will pot expire until ni
July 1.

'$TH ANNUAL MEETING

The announcement of his selec-
|tion came on the eve of the bark’s
elghth annual meeting, to be held
here this week jointly with the an-
nual meeting of the International|
Monetary Fund—the bank's sister
organization in the business of im-
proving trade and prosperity
gmong the nations of the world.

The four-day joint meeting
stdrts Wednesday, Attending will
be some 250 finance ministers and
other delegates from the 54 nations
which make up both organizations,
plus 400-odd private financiers in-
vited as guests,

JOINED BANK IN 1947

Black joined the bank as the
'United States full-time representa-
tive in 1947 after 25 years in private
investment banking, .Including 15
years as an officer of the Chase
National Bank, in New York City.

As president of the World Bank,
Black succeeded John J. Mcclay,
more recently U. S. High Commis-
sioner for Western Germany.

The bank's membership hag risen’
to b4 from 47 during Black's presi-
dency. Its funds available for lend-
ing from member countries' sub-
scrlpuom have risen by $120,

000. Loans now fotal more :han
$1,600,000,000, compared to $650,-
000,000 when Black took over and
‘the hank has added ssa,moou 1o

—for a second nve-
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EUGENE R. BLACK

World Bank Directors Rename f ]
Black President for Second Term

American Banker Bureau
WASHINGTON, D. C. — The secre-
tary of the International Bank for Re-
construction and Development announces
| that the executive directors have selected
Eugene R. Black as president of the
Bank for his second five-year term to

July 1, 1959, ‘ |
Mr. Blaek, formerly senior vice-presi- |
dent of Chase National Bank, and son
of a famous Atlanta banker of a genera-
tion ago, was elected by unanimous vote
of the -World Bank’s directors, the sec-
retary, Morton M. Mendel, stated.
Announcement of Mr. Black's re-elec-
tion for the World Bank presidency was
received as an assurance for the forsee-
able future of continuation of the policies
of sound finance in the loaning and oper-
ating pr m of the Bank, which have
been instituted under his management.
As president, Mr. Black is chief of the
Bank’s operating staff and chairman ex
officio of the executive directors, who
represent the Bank’s member countries.
His first five-year term began on July 1,
1949. Before that he_had served for
more than two years as United States ex-

ecu%ive %Fggto T, A e
Toughout his association with the|

Bank, Mr. Black has takefi a close in-
tETEST T the marketing of =she—Bmnk’s
securities, both in the United States and
elsewhere, and in establishing a banker-
client relationship of full confidence be-
tween the Bank and its member coun-
tries. He has traveled widely on Bank
business; he is a frequent visitor to the

| financial centers of Europe, and in suc-

cessive years since assuming the presi-
dency has traveled in the Bank’s member
nations in the Western Hemisphere, the
Middle East, Asia and Australasia,

The period of Mr, Black’s presidency
has been one of growth for the Inter-
national Bank, which was in its third
.year of operations at the time of his ap-
pointment. Seven countries joined the
Bank, increasing membership to
Funds available for lending from capi-
tal subscriptions rose by $120 million.
Loans grew from $650 million to more
than $1.6 billion. Accumulated net earn-
ings and reserves imcreased from $22
million to $114 million.

As United States executive director,
Mr. Black took a leading role during
1947 and 1948 in obtaining State legis-
lation to make the Bank’s %onda eligible
for purchase by U, S. banks, insurance
companies and other institutions, and he
was instrumental in preparing the mar-
ket for the Bank’s first bond issue,
amounting to $250 million, in 1947. Since
that time, the Bank’s outstanding is-
sues of bonds have risen to the equiva-
lent of $556 million, consisting of sub-
sequent issues in the United States and
in the United Kingdom, Switzerland and
Canada. The equivalent of $56 million

' of Bank bonds_is now outstanding in cur-

rencies in other than U. 8. dollars, and

'it is estimated that purchasers abroad

also hold $110 million worth of the Bank’s
dollar bonds. An international market
has also been created for securities from
the Bank’'s loan portfolio.

Mr. Black comes to the International
Bank from more than 25 years spent in
i:gwate mvestmeﬂ:?:.: banking, including

- years as an officer of the Chase Na-
tfonar BaAnk of New York, e—m—m——
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Washington, D.
—President Encene af the
World Bagk sharply mtm:ed this

Black the United
States, by maintaining high trade
| barriers out of fear of competition,

uets. This cannot Just:ﬁed,
because this m-tion is “the

balance is precariong and called on
the United States to make a “dur-
able contribution” to world stabil-

ity by lowering its import duties.
President Eisenhower sent the
meeting a message p ng his
trade.

owed on

. ongmuimﬁ,wﬂm subserip-
The move was considered by 8
16-nation committee on finance and
ormimﬁ.on.“f;.wiﬂ be pheed be-
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| WASHINGTON—(#—The Wor
|Bank announced Monday the re-|
election of Eugene R. Black as|
president for a second five-term
starting next July 1.

The selection implies an in-
dorsement by President Eisen-
hower of the policies pursued by
Black since he was named United
States executive director of the
banK by former President Tru-
man in 1947. Black became presi-
dent in 1949,

Black was a senior vice presi-
d ent of the Chase National Bank
in New York when he was named |

to the presidency of the gioba]'
Iending institution,
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"WORLD BANK REELECTS
- EUGENE'BLACK AS HEAD

4

| WASHINGTON, Sept. 8.—(AP)
| Eugene R, Black, a former official
of the-Chase National Bank in New
York, has been reelected president
of the 54-nation World Bank. His
cecond five-year term ,will start|
next July 1.

Black's reelection, announced last
night, implied an endorsement of
him by the Eisenhower administra-
tion, The bank conducts extensive
fund raising operations in this
country, and its president almost
| necessarily must be an American
acceptable to the administration.

The boards of governors of the
ibank and the International Mone-
[tary Fund will open their a.nnual
!meetlngs here tomorrow.
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World Bank Head
Is Re-FIeered .

WASHINGTON (® — Eugene’ R.
{Black, a former official of the
Chase National Bank in New York,
has been re-elected president of
the 5d-nation World Bank, His sec-
lond five-year term will start next
|July 1.

| Black's re-election, announced
(last night, implied an endorsement
of him by the Eisenhower admin-
istration. The bank conducts exten-
isive fund-raising operations in this
Icon’ntry. and its president almost
mecessarily must be an American
|acceptable to the administration.
The boards of governors of the
bank and the International Mone-
tary Fund will open their annual
meetings here tomorrow. 3
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Heads World Bank

° WASHINGTON, Sept. 7T— (B —
#The World Bank announced today
the reelection of Eugene R. Black
‘as its president for a second five-
z;ar term starting mext July 1.
e selection implies an endorse-
ment by President Eisenhower of
policies pursued by Black since

> was named U.S. executive di-

r of the bank by former Presi-

ent Truman in 1947. Black be-
e president in 1949. < Jl
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E. R. Black Reelected
Head of World Bank

WASHINGTON, Sept. 8 @—
Eugene R. Black, a former official
of the Chase National Bank in New
York, has been reelected president
of the 54-nation World Bank. His
second five-year term will start next
July 1.

Black's reelection, announced last
night, implied an endorsement of
him by the Eisenhower administra-
tion. The bank conducts exbamivel
fund raising operations in this coun-
try, and its president almost neces-
sarily must be an American accept-
able to the administration.
The board of governors of
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Black Reeiz:cted'}

World Bank Head
ASHIN — (® —The
World Bank' announced Monday
the reelection of Eugene R.
Black as its president for a sec-
ond five-year term starting next
July 1. :

The selection implies an en-
dorsement by President Eisen-
hower of the policies pursued by
Black since he was mnamed
United States executive director
of the bank by Former Presi-
dent Truman in 1947. Black be-
came presidént in 1949.

Though elected by directors
representing 54 countries, the
bank president almost neces-
sarily must be an American, and
acceptable to the administration,
because of the bank’s extensive
fund-raising operations in this
country, :

Black was a senior vice presi-
dent of the Chase National Bank
in New York when he was
named to the presidency of the |.
global lending institution, the
full name of which is the Inter-
national Bank for Reconstrue-
tion and Development.

The boards of governors of
the bank and the international
monetary fund will hold their
eighth annual meeting Wednes-
day through Saturday here,
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Theatre. Adapted from M
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SCOTCH ON ICE
‘Ice Cycles’
‘Brigadoor

Transplanting the maj
Broadway musical hit, *“Bri
adgon,” from the stage to ti
frozen surface of “Ice Cycles
1954" is as much a novelty :
the reappearance of the quai
Scottish village around whic
the story revolves.
“Brigadoon” is the tale of
hical Scottish village thz
miraculously awakes froi
slumber once every 200 years {
reappear in the mists of th
ands.
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Black Is Renamed 2
- World Bank Hea
ASHI ON, pE: T
(AP) — The World Bank an-
nounced today the reelection of
Eugene R. Black as its president|
for a second 5-year term start-
ling next July 1. cSpimEicd
The selection implies an in-
dorsement by President Eisen-
hower of the policies pursued|
by Black since he was named
United States execuiive director
of the bank by former President
Truman in 1947. Black became
president in 194,
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.Black Re-electec:l'3

World BanicHead
gton, D. C.—(F--Eugene

R. Black, a former official of the
Chase National bank, New Yor

Black’s re-election, announced
Monday night, implied an endorse-
ment of him by the Eisenhower
administration. The bank con
ducts extensive fund raising oper
ations in this country, and i
president almost necessarily mus
be an American acceptable to
administration.

day.

Since Black became president
the bank, established in 1946, i
‘has added seven new countries
its membership and 120 milli
|dollars to its capital subscriptions.
Its loans for the reconstruction
'war damaged economies and im-
pProvement of underdeveloped
'areas have risen from 650 millio
dollars to more than $1,600,000,-
1000, Net earnings and reserves in-
|tﬁiase_d from 22 million dollars to
|
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'E. R. Black Reelected % ‘

orld Bank President

ON, Sept. T (B—The
World Bank announced today the
reelection of Eugene R. Black as
its president for a second five-year|
term starting next July 1. |
The selection implies an en-
dorsement by President Eisen-
hower of the policies pursued by
Black since he was named United
States executive director of the|
bank by former President Tru-
man in 1947, Black became pres-
ident in 1949.
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Black Re-elected
Workl Bank H

GTON, SEPT. 8P
—Eugene R. Black, a former of-
ficial of the Chase National Bank
in New York, has been re-elected
president of the 54-nation World
Bank. His second five-year term
will start next July 1.

Black’s re-election, announced
last night, implied an indorse-
ment of him by the Eisenhower
administration. The. bank con-
 ducts extensive fund raising op-
erations in this country, and its
president almost necessarily must
be an American acceptable to the
administration, :

The board of governors of the
bank and the International Mone-
tary Fund will open their annual
| meetings here tomorrow.
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Black Re-elected

V_nggl_gl_&nk Hea
] HINGTON, Sept. 8.-

1Eugene R. Black, a former offi
|cial of the Chase National Ban

'in New York, has been re-elected
president of the 54-nation world
bank. His second five-year term
will start next July 1.

Black’s re-election, announced
last mght, implied an endorse-
ment of him by the Eisenhower
Administration. The bank con-
ducts extensive fund ' raising
operations in this country, and
its president almost necessarily
must be an American acceptable
to the Administration.

The boards of governors of
the bank and the International
Monetary Fund will open their
annual meetings here tomorrow.
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"BLACK NAME%
AGAIN TO HEAD
WORLD BANK

. WASHINGTON, Sept. 7 (®—
The World Bank announced to-
day the re-election of Eugene
R. Biack as its president for a
second five-term starting next
July 1. {

The selection implies an en- [
dorsement by President Eisen-
hower of the policies pursued
by Black since he was named
United States executive direc-
tor of the bank by former Presi-
dent Truman in 1947. Black be-
came president in 1949,

Black was a senior vice presi-
dent of the Chase National
Bank in New York when he
was named to the presidency of
the global lending -institution,
the full name of which is the In-
ternational Bank for Recon- -

| struetion and Development.

Black is credited with pre-
.paring the financial market for
the first issue of World Bank
bonds in 1947, a 250-million-dol-
lar floatation of a wholly new
type of security. He also was a
leader in the effort to make the
bonds eligible for purchase by
American banks and insurance

. companies, This required the

| revision of laws regulating in-
L vestment in many states.”
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Black Re-EIecte(T
World Bank Head

| WASHINGTON, Sept. 7 (#)—
The World Bank announced to-
day the re-election of Bugene R,
Black as its president for a sec-
ond term starting next July 1.

The selection .implies an en-
dorsement by President Eisen-
hower of the policies pursued by
Black since has was named U. S.
executive director of the bank by
former President Truman in 1947,

Black became president in 1949.
- Though elected by directors
representing 54 countries, the
bank president almost necessarily
must be an American, and accept-
able to the administration, be-
cause of the bank’s extensive]
|

fund-raising operations in this
country.

Black was a senior vice presi-
dent of the Chase National Bank
in New York when he was named
to the presidency of the global
lending institution, the full name
of which is the International Bank
for ?emlructiun and Develop-
ment.

The boards of governors of the
bank and the International Mone-
taryufl'und willt 1lwld th“erir eigtlllth-
ann meeting ednesday |
\through Saturday here, o
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World Bank
Names Black

To 2nd Term‘;

WASHINGTON, Sept, 7
—The world bank announced to-
day the re-election of Eugene R.
Black as its president for a sec-
ond five-year term starting next
July 1,

The selection implies an en-
dorsement by President Eisen-
hower of the policies pursued by
Black since he was named United
States executive director of the
bank by former President Tru-
man in 1947. Black became pre-
sident in 1949.

Black was a senior vice presi-
dent of the Chase National Bank
in New York when he was named
to the presidency of the global
lending institution, the full name
of which is the International
Bank for Reconstruction and de-
velopment. ;

Black is credited with prepar-
ing the financial market for the
first issue of World Bank honds
in 1947, a 250 million dollar flo-
tation ot a wholly new type of
security. He also was a leader
in the effort to make the bonds
eligible for purchase by Ameri-
can ke and insurance com-
panies. This required the revision
of laws regulating investment in
wany states.
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World Bank Reelects. Head |

For Second 5-Year Termi

Washington —{(#)— The World
Bank announced yesterday the re-

election of Eugene R. Black as
its president
for a second
five-year term
starting next
July 1.

The selec-
‘tion implies
an endorse-

‘- ment by Presi-
dent Eisen-
hower of the
policies pur-
sued by Black
since he was
named United
States execu-
tive director of the bank by for-

Black became president in 1949,
Black was'a senior vice presi-

'dent of the Chase National Bank

in New York when he was named
to the presidency of the global
lending institution, the full name
of which is the International

' Bank for Reconstruetion and De-

velopment.

Black is credited with prepar-'
ing the financial market for the
first issue of World Bank bonds |
in 16847, a 250 million dollar flota- |
tion of a wholly new type of se-|
curity. He also .was a leader in
the effort to make the bonds

eligible for purchase by Ameri-|

can banks and insurance com-|
panies. This required the re-J
vision of laws regulating mvest-
ment in many states. 1

mer President Truman in 1947
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. F. H. GROEL £. D. FRIEDAUER

F CES 0F_m WEEK---MI.'.
Groel, vice president and secretary of the
Prudential Insurance Co. has been given
the additional duties of heading up public
relations and advertising activities , . .
Miss Friedauer, of Bankers Trust Co., is
the new chairman, Women’s Committee,
N. Y. Chapter of the American Institute

C. B. BARRETT E. R. BLACK

of Banking . . . Mr. Barrett has been
eletted vice president in charge of sales of
Texas Co., with headquarters in N, Y. He
joined the company 27 years ago as a sales-
man . .. Mr, Black has been reelected for
another 5-year term as president of the In-
ternational Bank for Reconstruction and

Development (w.) !
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World Bank Chief Renamed

WASHINGTON, Sept. T (£).—
The World Bank announced Mon-
day the re-election of Eugene R.
Black as its president a second
five-year term, starting July 1.
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World Bank , p3
Retains Head

WASHINGTON — (&) — The
World Bank announced Monday
the re-election of Eugene R.
Black as its pregident for a sec-
ond five-year term starting next
July 1.

The selection implies an in-
dorsement by President Eisen-
hower of Black's policies since
he was named United States
executive director of the bank
by t Truman in
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EUGENE R, BLACK RE-ELECTED

PRESIDENT OF WORLD BANK

WASHINGTON, Sept. 8 (AP)
—The World Bank announced
yesterday the re-election of
Eugene R. Black as its president
for a second five-year term
starting next July 1.

The selection implies an in-
dorsement by President Eisen-
hower of the policies pursued
by Black since he was named
United States executive direc-
tor of the bank by former
President Truman in 1947. Black
became president in 1949,

Though elected by directors

| representing 54 countries, the

bank president almost neces-
sarily must be an American, and
acceptable to the administra-
tion, because of the bank's ex-
tensive fund-raising operations

0 thiS COUNTLY, —
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Renames Black

Washington (AP) —
World Bank announced yester-
day the re-election of Eugene
R. Black as its president for a
second five-term starting next
July 1
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LACK RENAMED BY BANK

International Organization To
Convene Tomorrow

WASHINGTON, Sept. T.—(UP)
—FEugene R. Black Monday was
named president of the Inter-
national Bank for Reconstruction
and Development — “The World
Bank—for a second five-year
term. 3

Mr. Black's second term will
run through July 1, 1959. His
present term will not expire until

Front
Page

O |
(S = |

Other )/

WV

)

next July 1.

The announcement of his selec-
tion came on the eve of the
bank’'s eighth annual meeting, to

|be held here this week jointly

with the annual meeting of the
International Monetary Fund—the
bank’s sister organization in the
business of improving trade and
prosperity among the nations of
the world. The four-day joint
meeting starts Wednesday.
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ville Academy of Medicine, ;
John H. Shumaker JJr., execul
secretary of the State Dental
sociation.
To Choose Dates

Dr. James Wilson of Memp
andDr John R. Thompson of Ja
son are regional sub-commitice weve
chairmen of a committee to ob- -
tain lecturers and meeting halls
and to determine dates.
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— Heads World Bank ' -
vﬁmﬂ%ﬂ(ﬂ%a,{

—Directors of the World Bank |
have elected Eugene R. Black to
a new 5-year term as president.

Mr. Black, former executive of
the Chase National Bank in
New York, has served as presi-
dent of the 54-nation lending
agency since 1949, l
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- Black Re-aleersshmm

WASHINGTON, Sept. 8 —Di.
rectors of the World Bank have
re-elected Eugele™R-Black to a
new five-year term as president.
Mr. Black, former executive of'
Chase National Bank in New,
York, has been president of the
54-nation lending agency since
11949,
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ne Black Conuzes
[As World Bank Chief
——

! That the directors of the World Bank
'(International Bank for Reconstruction
and Development) should re-elect Eu-
gene R. Black as president comes as no
surprise to friends of the native At-
lantan.

They had recognized the quiet, com-
petent grandson of Henry Grady as an
outstanding financier long before he
wa: elected in 1947 as a director of
the World Bank. His subsequent ele-
vation to the presidency was only log-
ical as is his'retention in tha} post.

As head of the $10,000,000,000 inter-
national lending agency, he is making
his contribution to the cause of peace|
by helping to make life more worth
living around the globe.

— -
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‘World Bank Election |0

. WASHINGTON, Sept. 8 ()
Eugene R. Black, a former offi-
cial of the Chase National Bank
in New York, has been re-
elected president of the 54-na-
tion Wgrl k. His second
five-year te will start next
July 1.
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Black Re-ElecteciLT
World Bank Head |

WASHINGTON (2).—Eugene R.
Black, a former official of the |
Chase National Bank in New York,
| has been re-elected president of |
the 54-nation world bank. His sec-
ond five-year ferm will start next
(July 1. .

Black’s re-election implied an en-
dorsement of him by the Eisen-
hower administration. The bank
conducts extensive fund-raising op-
erations in this country, and its
president almost necessarily must
be an American acceptable to the
administration.

The hoards of governors of the
bank and the international mone-
tary fund will open their annual
meetings here Wednesday.
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wuﬁeelmu E. R. Black President
\ Washington (AP)—Fugene R.|York, has been reelected presi

Black, a former official of the [dent of the &54-nation Worl
Chase National Bank in New|Bank.
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World Bank Re-elects |||

Washington; Sept. 7 (#)—The
World Bank announced today the
re-election of Eugene R. Black as
its president for a second five-
year term starting next July 1.
Black is a former vice-president
of tl];e Chase National Bank, New
York.
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‘World Bank
Reelecf's%—ack TR

WASHINGTON (P—Eugene R.|
Black, a former official of the
Chase National Bank in New
York, has been reelected presi-
dent of the 54-nation World Bank.
His second five-year term will
start next July 1.

Black's ,reelection, announced
last night, implied an indorsement
of him by the Eisenhower admin-
istration. The bank conducts ex-
tensive fund raising operations in
this country, and its president al-
most necessarily must. be an
American acceptable to the ad-
ministration, -

‘The boards of governors of the
bank and the International Mone-
tary Fund will open their annual
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World Bank Elects |
WASHINGTON, Sept, 7
The world bank announced to-|
day the re-election of Eugene R.
Black as its president for a sec-
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Renamedto .~
Head World Bank

Bla.ck a former ofhma.l of the
Chase National Bank in New York,
has been re-elected president of
the 54-nation World Bank. His sec-
ond five-year term will start next
July 1. -

Black's re-election, announced
last night, implied an endorsement
of him by the Eisenhower admin-
istration. The bank conducts exten-
sive fund-raising operations in this
country, and its president ‘almost
necessarily must be an American
acceptable to the administration.
. The boards of governors of the
bank and the International Mone-
tary Fund will open their annual
eneetmgs here tomorrow.
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Laasme o o -
ﬁ —From the New York Edition.

Black’s Second Term

The reappointment of Eugene R. Black for a |
second five-year term as president of the Inter-|
national Bank for Reconstruction and Develop-
ment assures continulty of operation that is im-
portant to the success of the bank. Mr. Black has
the confidence of his staff, of the member coun-
tries and of the financial community. He has
bullt a staff that understands the problems of
providing sound capital loans for under-developed
countries. In his many trips abroad he has
acquired a deep understanding both of the needs
of the countries and of thelr capacity to under-
take major developmeqt projects. The two have
to be kept in balance in the interest of the bor-
rowing country and the bank and in order to
have financial support when the bank seeks to
sel] its bonds.

It Is no criticism of Mr. Black to say that the

World Bank has not been able o fill as large
a part of the world's need for capital as might
be desirable. Indeed, it would have been unwise
for the new institution to have embarked upon
an easy loan policy that might have satisfled its
critics if not its supporters. In the last fiscal
year, the bank made only ten loans, totaling
$178 milllon. This was the low point for recent
| years and the record was a disappointment to
Mr. Black and the bank. In fiscal 1951 it made 21
loans, totaling $297 milllon. What these
figures mean is that the World Bank cannot be
the only institution in this fleld; but the role it
does play is an essential one. While he is a
cautious lender, Mr. Black recognizes that the
bank must be aggressive In seeking projects to
support and must encourage developments of a
sound nature.

The bank’s most important work may be in the
years ahead. If general peace ig restored therel
should be greater opportunities to underwrite
necessary development projects. Contrary to the\
alms of its founders, the bank could not step in|
immediately after the war and make huge recon-
lsbructlon or development loans. It is not an
| emergency Institution, but one that can best
operate under conditions .ef stabllity and peaaé.
| Perhaps with greater suctess of the American
Point IV program of technical assistance in un-
der-developed countries, the Warld Bank will
have greater opportunity to aid in capital
orojects.

—From the Washingion Post.
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tragedy on the Italian people.”

“In the face of all this personal
suffering and frustration, so much
of which could have been alleviated,
it is incomprehensible to the gov-
ernment and people of the United
Stateg that the Soviet Union could
have treated this issue with such
callousness and with such complete
contempt for civilized international
practice,” he said.

“In calling upon the Soviet Union
to give to all the German, Jap-
anese, Italian and other prisoners
of war. . . an unrestricted oppor-
tunity of repatriation and fully to
account for all such persons, the
United Nations is not asking dor
the impossible. It Is merely asking
that the Soviet Union conform to
an accepted principle of interna-
tional law, as it has customarily
been given effect by all civilized
nations.”

Dr. Heinz von Truetzschler, of
the German Federal Republic's
Ministry of Foreign Affairs, charg-
ed the Soviet Union with “evading
the question” of 102,958 German
prisoners of war known to be in Bo-
viet territory between 1945 and
1953.

Addressing the closing meeting
of the ad hoc commission on prie-
oners of war, he said it was neces-
sary “to prove to the government
of the Soviet Union that the com-
mon eflorts will be continued until
the Soviet government is ready to
release all prisoners still detained
and to give information on those
prisoners who died in captivity.”

The German delegation to the
commission has submitted 19 vol-
umes of statisties concerning miss-
ing prisoners and clvilians to the
commission. The commission's re-
port will be forwarded to New York
within the next few &ays, chair-
man J. G. Guerrero, of Salvador,
said today. He said the commis-

slon “stands ready to continue in|

order to accomplish as far as pos-
sible the task that has been as-
signed to it.”

——
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A la conférence dy

Fonds Monétaire

International
quis’ouvre demain
0 les grands
.| problémes ne
seraient pas traités
T i (L e

Fonds Monétaire International ¢t de fa
Banque de la Recdnstruction.

Les gouvernenrs se réunissent dans
un temps mort de la politiqgue économi-
giue américaine I deux semaines aprés
la publication du rapport Dougilas, favo-
rable & la convertibilité et & Ja lbérall-/
sation des échanges, dix jours avant la
réunion de la Commisslon Randall, qul
doit déposer le 6 rhars ses conelusions |
sur Ia politique financlére et monétaire |
des Etats-Unis vls--vis des pays éh-an-i.
Eers.

Pour les gouvernears étrangers, la réu-
nion ne pent étre gu'une occaslon de
contacts officienx et officiels : M. Hum-

M. Baumgartner
a Washington

Le gouvernsur de la Bangue d¢ France,
M. Wilirid Baumgartner, est arrivda a
Mew-York, en routs pour Washington,

o 1l doit assister @ux réunions du
Fonds Monétals fntermational et de [a
Bangue Internationale.

I a indigué, dans une brbve déclara-
tien, gue la sltustigy financitre de 1a
Frange s'était ¢ un peu améliorés tant
du point de vue extérieur cu'intérieur,

| | mais nous nvons encore htaucoup &
[] taire »,
|

phrey, secrétaire d'Etat an Trésor, pré-
side la délégation américaine,

Mals on ne prévolt certes pas une dis-
cussion approfondie.

8i la question de l'or est sonlevée, elle
ne sera soulevée gque pour la forme aprés
une demand]l de reldvement du prix de
VYor, faite comme chague année par le
représentant de I'Afrigue du Sud.

Etant donné son absence totale de
chance de succds, le niinistre des Finan-
ces sud-africain, M. Madenga, n’est d’all-
leurs pas venu a la conférence.

Par contre, le Fonds Monétaire a pré-
vu pour la session des gouverneurs de
vendredi aprés-midi une discussion sur
le théme sur «le renonvellement des po-
litiques monétaires™, ce qui prouve que
tet organisme est également désireux de
souligner le besoin acern d'appliquer
dang les pays membres une politique
financiére intérieure saine.

M. Black est réélu
président de la B.LLR.D,

WASHINGTON, 8 septemhre. — La Ban-

J & snnoncé
hier soir la réélection,de M, i':mn Black
au poste de président pour up mouveau man-
g;ts :a cing ans commengant le ler juillet

Cette momination montre que le Préai-
dent Eisenhower approuve la politique sni-
vie par M. Black depuis qu'il a &té nommé
directeur de la Bangue par 'anclen Président
Truman, en 1947. M. Black a été nommé
président en 1949, Bien qu'élu par les ad-
ministrateurs représemtant 54 pays, le pré-
sident de la B.LR.D. doit presque .
rement étre Américain et avoir Pupprobation |
du gouvernement en raison des opérations
de grande enver, de la Bangue concer-
nant des levées de fonds aux Etats-Unis. |

M. Black est un ancien vice-président de
Ia Chase Nationsl Bank. D qu'il est
devenu président de la B.LR.D., cefte insti-
tution a accrn le nombre de ses pays mem-
brea et ajouté 120 millions de dollars a son
Mpi‘l,.l souscrit. Ses préts pour la vecons-
truction des économies endommuagées par la
guerre et pour Vamélioration des pays in-
suffisamment développés sont passés de 630
:l-illionl de dollars a plus de 1,6 milliard de

L’Egypte sollicite
$ 172 millions
de la B.LLR.D.

_Le gouvernement égyptien a I'inten-
tion de solliciter un prét 4 longue
échéance de la B.LR.D. pour Faider a
financer un projet de comstruction
de harrage.

M. Eli Emary, ministre des Finances
ég¥ptien, qui assistera aux réunions du
Fonds Monétaire et de la B.LR.D., de-
manderait un prét de $ 172.000.000 A
la B.LR.D. pour ce barrage dont le

cofit total est évalué & § 515.000.002,
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INTERNATIONAL BANK’S
PRESIDENCY
FROM éun'sfu CORRESPONDENT

.| WASHINGTON, Serr. 7
1t waé announced to-day that the executive
directors of the International Bank for Re-
construction and Development have selected
Mr. Eugene Black as President of the bank
for a second five-year 1lerm. Mr. Black
succeeded Mr. John McCloy in 1949, and his
new term will last until July 1, 1959.

During his presidency seven new countries
have joined the bank, bringing its member-
ship up to 54, the amount of outstanding
{oans has increased from $650m. to $1,600m.,
and the bank's accumulated earnings and
reserves have risen from $22m. 1o $114m.
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\ WORLD BANK PRESIDENT \l
REAPHOlNTED

W ASHINGTON, SEPTEMBER i

Mr Eugene R. Black is to serve as

president of the International Bank for
evelopment for

Reconstruction an
another five years, until July 1, 1959.—

Reuter.
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Morgenblatt

Wiederwahl Blacks zum Prisidenten der Welt-
bank. Washington, 8. Sept. -er. Die Direktoren der
Internationalen Ba Wiederaufbau und Wirt-
sohaftstordernng (Wel k) haben Eugen R. Black
sum Priisidenten der nk fiir dies Dauer von wei-
teren fiinf Jahren wiedergewiihlt. Seine neue Amta-
dauer lduft bis zum 1. J uli 1959. Black, der friiher
Vizepriisident der Chase National Bank war, wirkte
seit Mirz 1947 als amerikanischer Executive Diree~
tor der Weltbank, bis er im Mai 1940 als Nach-
folger von Jobhn J. MecCloy zum Priisidenten der
Woeitbank ernannt wurde.






