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Mr . Eugene R. Black, 
President, 
International Bank for 
Reconstructionand Development , 
1818 H Street , • W., 
~ASHING ON 25, D.C . 

Dear Mr. Black , 

18 
TESOURIE-TREASURY, 

P.O. Box 29, 
CAPE OWN. 

s 1 /t 

8th August , 1958. 

On behalf of Dr . Steyn and myself, I wish to 
congratul~te you on your re-appointment as Presi ent of the 

ank . 

You have thus far rendered valuable services 
on behalf of develo ing an under-develo e countries, an it 
is my desire that you might be ab e to continue the good work 
on their beh~l • 

I wish to add that your advice and guidance 
is hi hly appreciated by all concerned. 

I am looking forwar to seeing you a-ain in 
New Delhi. 

0 FI~.t1.N E. 
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THE REPUBLIC OF THE SUDAN 

Ministry of Finance & Economics 
MINISTER'S OFFICE 

MF'E/329.2 

Dear Mr. Black9 

UL 4 REC'D 

I was very glad to learn of your consent to 
the extension of your term as President of the Bank. 

I should like to express the appreciation of 
my Governmm t for your co-operation in the past and 
looking forward for closer co-operation in the future. 

Eugene R. Black Esq., 
President, 

With best wishes. 

Your a sincerely, 

Ibrahim Ahmed 
MINISTER OF FINANCE & ECONOMICS. 

International Bank f'or Reconstruction & Development, 
1818 H. Street, N.W. 
Washington 25, D.C. 

U.S.A. 
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FORM No. 26 
( 5- 58) INTER ONAL BANK FOR RECONSTRUCTION AND DE PMENT 

INTERNATIONAL FINANCE CORPORATION 

INCOMING WIBB 

DATE OF WIRE: JUNI!: 30 1958 6oo ROUTING 

TO: 

FROM: 

TEXT: 

PRES. BLACK INTEBNATONAt BANK FOR RECON 
STRUC'I'ION AND DltllELOPMElf.t' 

BRUXELLES 

ACTION COPY TO BLACK 

INFORMATION COPY TO 

Decoded By 

VERY WARM COBGBA'l.'Ul'..ATIONS GLAD CltAIRMA.WSHIP BIRD IN YOUR 

HANDS OR NEW TEBM OF FIVE YEARS STOP BES'l' WISHES FOR INTER 

RlJPl'ED SUCCESSES 

ANSIAUX 

DUPLICATE 

p -1Jl • 
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HOLD FOR RELEASE 

. 
INTERNATIONAL BANK FOR 

RECONSTRUCTION AND DEVELOPMENT 

1818 H STREET, N.W., WASHINGTON 25, D. C. TELEPHONE : EXECUTIVE 3-6360 

PRESS RELEASE NO. 541 

FOR RELEA.SE 
A.M. Ne-vmpapP-rs, June 27, 1958 

The Secretary announces that the Executive Directors have renewed 

for a further period the appo:l.ntment of Eugene R. Black as President of 

the International Bank for Reconstruct~on and Development. The new 

terminal date is May 1, 1963. 



Background Statement 

As President, Mr. Black is chief of the Bank's operating staff and chairman 

~officio of the Executive Directors, who represent the Bank's member countries. 

ll.fr'. Black is also ex officio Chairman of the Executive Directors of the Inter

national Finance Corporation, w'hich is affiliated v.Iith the Bank. Mr. Black's 

first five-year term as Bank President began on July 1, 1949 and was renewed in 

September 1953. Before that Mr. Black had served for more than two years as 

United States Executive Director. 

The period of Mr. Black's presidency has encompassed nine of the twelve years 

of the Ban~ 1 s existence. During that time the membership of the Bank has risen 

from 47 to 67. When Mr. Black first took office the Bank had completed the 

European reconstruction phase of its lending operations and was just beginning 

to lend for development. In the nine years tJhich have since elapsed development 

la1ding has grown from ~159 million to more than $3.3 billion, out of total loan 

cormnitm.ents of ,~3.8 billion. In all, 47 member countries or territories have 

received loans from the Bank to help to lay the foundations of further economic 

growth. 

Throughout his association with the Bank, Mr. Black has taken a close interest 

in increasing the funds available for its work by establishing and e:xp anding the 

market for Bank securities in the world's investment centers. As a result the 

funded debt of the Bank has grown from. $254 million on June 30, 1949 to $1,660 

million at the present date. Hr. Black has also fostered the growth of another 

supplement to Bank resources, the sale of parts of Bank loans to other investors. 

Since 1948 the Bank has made such sales to a total of over. ~400 million. The 

Bank has therefore received support for its operations from other investors, 

mainly in the private sector, to a total of more than qj)2 billion. Mr. Black 

has always stressed the need to enlist the support of other investors on the 



- 2 -

widest possible basis, thereby maintaining the Bank 1s international character. 

1-lore than hal.f of the Bank's borrowing has been outside the United States. 

The Bank's other activities have also undergone rapid growth under 

Mr. Black's presidency. A total o.f 15 countries have enlisted the help of the 

Bank in carrying out comprehensive surveys of their economic development poten

tialities. TrJ.ere has been a growing use of the e.xpert services of the Bank in 

investigating ~~d advising on development programs and pr ojects of all kinds. 

And in recent years the Bank has increasingly lent its good offices toward the 

settlement of disputes involving its member countries. A recent successful 

example of t i1 is activity was the settlement arrived at wi t h Bank assistance of 

the compensation to be paid by the United Arab Republic for the nationalization 

of the Suez Canal. 

Mr. Black has continued in the past four years to maintain relationships of 

full confidence between the Bank and its member countries. He has traveled all 

over the w·orld on Bank business and has now \risi ted more than 50 of the Bank's 

member countries and territories. He is also a frequent visitor to the financial 

centers of Europe. 

r1r. Black came to the International Bank after more than 25 years spent in 

private investment banking, including 15 years as an officer of The Chase 

National Bank of the City of New York. After the first World Har, he ~Jent to 

work in the Atlanta off ice of the investment banking firm of Harris, Forbes & Co. 

and in 1933 he was appointed a Second Vice President of The Chase National Bank. 

In 1937 he became Vice President in charge of the bond department, and later 

became a Senior Vice President. He resigned from The Chase National Bank in 

March 1947 to accept appointment as United States Executive Director of the 

World Bank. In May 1949 he was appointed to the presidency of the World Bank, 

succeeding~~. John J. McCloy. 



Cable Address - TAB 

\ 
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HEAD OFFICE: ANKARA 

b~. Eugene R. Black, 
President of the International Bank 
for Reconstruction and Devel~pment, 
1818 H Street, N. W., 
Washington D.c. 

Ankara, October 2, 1953. 

Dear tvrr . Black, 

It has been a real pleasure to learn from one of your 
press releases that reached me today, that you have been 
elected by the Board of the Bank, President for a further 
five-year term . 

I am perfectly sincere in considering this action of 
the Board as a good omen for the continuance of the present 
successful operation of the Bank, as well as for the attainment 
'of the good objectives of the Institution of helping the Free 
Nations in their endeavour for enhancing their standard of living. 

With my best wishes for all the good luck in the world, 

] / Yours sincerely, 

vh Me~H·. ~ ~~ ~ 
Head of the Economic Department 

TUruciYE I§ BANKASI 
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FvRM No. 26 
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INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

INCOMING WIBB 

'· . 

DATE OF WIRE: SEPTEMBER 19, 1953 1355 ROUTING 

TO: BLACK INTERNATION.AL BANK FOR ACTION COPY TO MR. 'BLACK 
RECONSTRUCTION AND DEVELOPI~NT 

FROM: INFORMATION COPY TO 

ROME Decoded By 

TEXT: 

SINCERAMENTE LIETO SUA RICONFERMA ALLA CARICA DI 

PRESIDENTE DELLA BANCA INTERNAZIONALE ESPRIMOLE 

VIVE FELICITAZIONI ED AUGURI 

STEFANO SIGLIENTI 
PRESIDENTE ISTITUTO MOBILIARE ITALIANO 

TRANSLATION: 

SINCERELY HAPPY YOUR REAPPOINTMENT TO POSITION OF 

PRESIDENT OF THE INTERNATIONAL BANK CONGRATULATIONS 

AND BEST WISHES. 

STEFANO SIGLIENTI 
PRESIDENT ISTITUTO MCBILIARE ITALIANO 

~71 t 

ORIGINAL 

.. 





LEGATION OF THE HASHEMITE KINGDOM 
OF THE JORDAN 

2400 Sixteenth Street N.W. 
Washington, D. C. 

Mr . EuP"ene R. Blacl~ 

President 
Internatio~al Bank for Reconstruction 

and Development 
Washin~ton, D. C. 

My dear Mr . Black: 

September 6, 1~53 

I uould like to express to you my warmest conpratulations for 
your reappointment as President of the International Bru1k . I am 
sure that I exnress not only my personal feelings but those of my 
Government and of the Arab Horld at large in telling you ho\1 
happy we are that you t "11 continue to exerci f'e so com-Jetently 
and in fairness to all , the great no1.Jers and r esponsibilities of 
your high office . 1 e have al1.·1ays deeply appreciated in our part 
of the vmrld 'Trour efforts to obtain a first- hand "nowle ge of our 
needs , as well as your vJarm understanding and 1unane approach to 
our difficulties . 

We have no doubt that from the frame\vork of good will , experi
ments, and gathering of data accumulated durin.a your first term in 
office, uch will bear fruit during your second term; and re rejoice 
that you 1.-1ill be here to achieve this Hi th the member countries 
of the financial community. 

Sincerely yours , 

bj 



FoRM No . 26 
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INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

INCOMING WIRE 

DATE OF WIRE: C)EPTEMBER 15, 1953 1628 ROUTING 

TO: 

FROM: 

TEXT: 

BLACK INTERNATIONAL BANK FOR 
RECONSTRUCTION AND DEVELOPMENT ACTION COPY TO MR. BLACK 

INFORMATION COPY TO 

SAO PAULO 
Decoded By 

~ ...; 

CONGRATULATIONS AND BEST WISHES FOR REELECTION . 

~. CHATEAUBRIAND. 

ORIGINAL 
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WARREN LEE PIERSON 

CHAIRMA N O F THE BOARD 

TRANS WORLD AIRLINES, INc. 

6 :JO .9ilih .!#venue 

Jl/ew ~ori 20, ~w ~ori, V S.sxf. 

September 14, 1953 

Dear Gene: 

Just a note to congratulate you and 
the Bank upon the renews~ of your commission. 
I think it is good news for everyone interested 
in the proper ·functioning of the institution. 

I am sor~ my slight disability prevented 
me from seeing more of you during the boat ride. 
Fortunately, I recovered sufficiently to attend 
the Friday session and Mr. Rooth 1 s luncheon. 

Due to my frequent absences from the 
country, I have lost touch with many Washington 
appointments. I would appreciate, therefore, 
if it is available, a list of the present officers 
and division heads of the Bank and Fund. 

Best wishes. 

Sincerely yours, 

Honorable Eugene R. Black 
President, International Bank for 

Reconstruction and Development 
Washington, D. C. 



MEMBERS 

NEW YORK STOCK EXCHANGE 

AMERICAN STOCK EXCHANGE 

PHILADELPHIA - BALTIMORE STOCK EXCHANGE 

CHICAGO BOARD OF TRADE 

BAKER~ WEEKS & CO. 
ONE WALL STREET 

NEW YORK 5,. N.Y. 

TELEPHONE BOWLING GREEN 9-5860 

CABLEADDRESS : BAKERWEEKS,N - ~ 

( PETERSON'S CODE ) 

September 14, 1953 

Mr. Eugene R. Black, President 
International Bank for 
Reconstruction a nd Development 
vlashington D. C. 

My dear Eugene, 

I have been watching with great interest the 
constructive work that you have been doing over thP 
past several years for the International Bank. That 
is one organization that seems to me the Politicians 
have found it impossible to ruin. I read your report~ 
with great interest. 

Congratulations, and with my best regards, I 
am, 

Sincerely, 

HBB/dF 
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KLEIN & SAKS 
1 001 CONNECTICUT A VENUE 

W ASH:INGTON 6, D. Q, 

EXECUTIVE 3 -0227 

5e~tember l4, 1953 

Mr. Eugene R. Black 
President 
International bank for Reconstruction 

and. Development 
1818 H Street, N •• 
Vashington, D. C. 

Dear .Mr • .bJ.ack: 

I have been out of the city for several 
weeks and just returned and have heard of your re
election to the bank presidency. I have a~so seen 
the press reports o1 your speech seeking to stimu
late international trade. ay I very sincerely 
congratulate you both upon your election and the 
viewpoint expressed in your speech . 

As a matter of fact, I do not know but · 
that the Bank rather than you should be congratulated 
upon your continuing to serve as chief executive 
officer. 

·ith kindest regards and all good wishes 
for the maintenance of the wonderful record that the 
Bank has made under your able guidance, believe me 
to be 

Jul en M. Saks 

J~b:fws 



Cr,) 

CfJ 
~~ 

:.n o!:'.. 
0 -~ 
~ ._ 
(./) :0 
-.J (T) . (') :z.. ;;.,_ 9 :(>..• 

:>'" !>-l or fTl 

5: t::.J 0 
l""l 
<:.-! 
m:=t" (?"" : <... <: '-N :: 



(. 

THE LIFE lNSUR.ANOE COMPANY OF VIRGINIA A J 

HOLLISTER V. SOHENGK 

VIOE PRESIDENT 

R:rOHMOND,VIRGINI.A. ~{t:.4: ... ~ 

September 14, 1953 '! /-., ..y ~ 

Mr. Eugene R. Black, President 
International Bank 
Reconstruction and Development 

Washington 25, D. C. 

Dear Gene: 

While in Hot Springs, Arkansas last week, 
I noted from a newspaper item that you had been 
elected as President of the Bank for a further 
five-year term, and I want to again tell you 
how happy I am that the Executive Directors 
have selected you for this prominent post. 

It is an unqualified confirmation of the 
excellent job you have been doing and I con
gratulate both you and the Board. 

With kind personal regards, I am 

Yours sincerely, 

HVS:ecr 
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STATC OF -wASHINGTON 
OFFICE OF INSURANCE COMMISSIONER 

OLYMPIA 

WILLIAM A. SULLIVAN 

COMMISSIONER September 14, 1953 

Mr. Eugene R. Black, President 
International Bank for 
Reconstruction and Development 
Washington, D. C. 

My dear President Black: 

¥~ hearty congratulations to you on your election 
for a five year ter.m as President of the Inter
national Bank for Reconstruction and Development. 

The Board of Directors of the Bank are to be 
commended on their wise selection of you for this 
five year term. I have known you for many years 
and your services to this great institution have 
been outstanding. I have carefully observed the 
progress you have made since first associating 
with the bank. 

My highest personal regards. 

lJAS:iya 

WILLIAM A. SULLIVAN 
Insurance Commissioner 
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~OHN W. SNYDER 

Nashington, D. c. 
September 12, 1955 

Honorable Eugene Black 
President 
International Bank For 

Reconstruction and Development 
ashington 25, D. c. 

Dear Gene: 

First let me congratulate you on your 
reelection for another term as President 
of the Bank . I was delighted to learn 
of this action of the Board for I knCM" 
that you have made a trenendous record 
and I am p~eased to see that the good 
work will continue under your adminis
tration. 

It was extremely thoughtful of you to 
invite me to the sessions of the annual 
meeting of the Bank and Fund. I thoroughly 
enjoyed the affairs that I attended . 

ith warmest good wishes, 
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FORF11 No . .... 6 
( : .50) 

-

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

INCOMING WIRE 

DATE OF WIRE: SEPTEMBER 12, 1953 1110 ROUTING 

TO: BLACK INTERNATIONAL BANK FOR ACTION COPY TO MR. BLACK 
RECONSTRUCTION AND DEVELOPMENT 

FROM: INFORMATION COPY TO 

BANGKOK Decoded By 

TEXT: 

WARMEST 

ORIGINAL 

) 
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FORM 1~0, 2{) 
(1 50) 

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

INCOMING WIBB 

DATE OF WIRE: SEPTEMBER 12, 1953 1039 ROUTING 

TO: 

FROM: 

TEXT: 

BLACK INTERNATIONAL BANK FOR ACTION COPY TO MR. BLACK 
RECONSTRUCTION AND DEVELOPMENT 

INFORMATION COPY TO 

BRUXELLES Decoded By 

\{ARMEST CONGRATULATIONS ON YOUR REELECTION AND ALL 

GOOD WISHES FOR COMING TERM OF OFFICE. 

LOUIS CAMU 
PRESIDENT BANQUE DE BRUXELLES 

ORIGINAL 
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Dear Mr.Black, 

e. onal 

11-9-53 
Care I'ili.nistry of Pin~nce 

Secretari ".t, J.·~.anr;oon~ 

¥· ;!_ 5-J 

le -se accept my he rtiest con ratulations 

on your re-appoint ent as the Pres dent of th~ 

International B nk for J.econs -ruction •nd Dav~ 1 pment. 

r~1Y that you contin11e to e d this r'lost important and 

useful U :r ~ency for many more years to com~. 

Yours sincerely, 

_p ·~-
(P. Bhattacharjee) 

Eugene R. BlRck, Esg., 
President, International Bank for econstruction .. : -ana--ev -:IOPmerlt-:-
1818H .Street, Washington 25, D .co 
United St~tes of America 

J 
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FoRM No. 26 
( t. 50) 

. . a . ~ ~ ... 
INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT I 

INCOMING WIBB 

DATE OF WIRE: SEPTEMBER 111 1953 1235 ROUTING 

TO: BLACK IITERRATIOKAL 1\AMC POR ACTION COPY TO MR. BLACK 
RECOISTRUCTIOI AID DEVELOPMEI! 

FROM: 

TEXT: 

INFORMATION COPY TO 

BOD Decoded By 

SDR OEERRTER HERB PRAESIDDIT. 

ZU DIRER WIEDERWAHL ALS PRAESIDEIT DER INTERNATIOJULEN 

lAIIt PUER WIEDERAtJPBAU tmD Elft'WIOKLUNQ BITTE ICB SIE., 

MEIJE AUPRICH'liGSTEti GLUECIM1EBSCHE Elfl'CJEGEIZUNEBMEl'f. 

ICB liB VlmERQETJ'O'l', DASS AUCB II DEN POLOEIDEM JAHREI 

DIE IITERJATIONALE BAlK tmTER XHRER LEI'l'UIO IBRE ARBEIT 

ZUR UNTEftSTUETZtmG DER MI'r.OLIEDER ERPOLGREICK POR'r

SETZER tJID DAMIT WESEI'l'LICB ZUR ERREICBUICJ EIIES BOEHEREtf 

WOBLSTAM>ES 'Olm ZtJR BEFRIDUNG DER l1ELT BEITRACJEN WIRD • 

GENERM!GEJ SIE., HERR PRAESIDENT, DEl AUSDRUCX MEINER 

VORZtrEGLICBSTEI BOCHACH'l'UNG IHR SEHR ERGEBENER .. 

DR. LUDWIG ERHARD 

TRANSLATION: 

PLEASE ACCEPT SIICERE OOIORA!ULATlONS OB REELECTION AS 

PRESIDEM' OP IBRD. I AM OOIVIICED THAT 'l.'BE BAMt WILL 

CONTI UIDER YOUR LEADERSHIP ITS WORK TO SUPPORT SUC-

CESSFULLY MEMBER STATES Aim TKEBEBY GREATLY COITRIIU'l'E 

TO ATTAilU!fG BIOBER '\ll'El...t BEirtO A11D T1tE PFAC ~ OP THE 

WORIJ). 

DR. L'ODWIG ERHARD 

FROM QERMA!f 
A. IALASY 9/11/53 DUPLICATE I 





'uRM No. 26 
( 1. 50) 

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

INCOMING WIBB 

DATE OF WIRE: SEPTEMBER 11, 1953 1843 ROUTING 

TO: 

FROM: 

TEXT: 

BLACK INTERNATIONAL BANK FOR ACTION COPY TO MR. BLACK 
RECONSTRUCTION AND DEVELOPMENT 

INFORMATION COPY TO 

SANTIAGO Decodedl By 

ON OCCASION OF YOUR REELECTION AS PRESIDENT OF BANK, 

ALLOW ME TO CONVEY MY CONGRATULATIONS AND THOSE OF 

~RSONNEL AND OUR RECOGNITION OF THE TRANS

CENDENT TASK ACCOMPLISHED BY YOU AND THE INSTITUTION 

YOU LEAD. 

MOORE 

'))~ , · /J.h r/Tt;.eA6A ). t?. 
b.., /4 ete ~t~ · r/tJ. ?I'Jt; ~ / 

1t2e; 

ORIGINAL 





FORM No. 26 
( 1. 50) 

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

INCOMING WIRB 

DATE OF WIRE: SEPTEMBER 11, 1953 4;40 p ROUTING 

TO: 

FROM: 

TEXT: 

BLACK INTERNATIONAL BA:NK FOR ACTION COPY TO 
RECONSTRUCTION AND DEVELOPMENT MR. BLAClt 

INFORMATION COPY TO 

Decoded By 
SARTIAOO 

CO!fORA'rtJLAOIOitES &U MERECIDA REELECCIOI PRESIDEM'E. 

AGRADECIMIEITO POR VALIOSA COOPERAOI05 QUE PERMlTIO 

PIRMAR CREDITO VEIITEMILLOJES DOLLARS. 

PRODDElf JPOMEMO 

!'RAISLA'l'lONt 

COlfORA'lDLATIONS YOUR DESERVED REELECTIOI PRESIDEltT. 

ORATEPUL POR VALUABLE COOPER.Ji.T!ON PERMITTINCJ SIGIIJO 

TVIENTY l~ILLIOlf DOLLAR CREDIT. 

PROM SP.AlttSH 
LUIS A. PASSALACQUA, JR . 

~ 4/9/53 

PRODDEN FOMENTO 

DUPLICATE I 





FORM Ntr . 26 
( 1. SOJ 

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

INCOMING WIRE 

DATE OF WIRE: SEPTEMBER 11, 1953 1745 ROUTING 

TO: 

FROM: 

TEXT: 

BLACK INTERNATIONAL BANK FOR ACTION COPY TO 
RECONSTRUCTION AND DEVELOPMENT MR. BLACK 

INFORMATION COPY TO 

Decoded By 
TOKYO 

PLEASE ACCEPT MY SINCERE CONGRATULATIONS UPON YOUR 

REELECTION AS GOVERNOR OF INTERNATIONAL BANK FOR 

RECONSTRUCTION AND DEVELOPMENT AM CONVINCED YOUR 

FURTHER DISTINGUISHED SERVICES WILL BE INVALUABLE 

FOR DEVELOPMENT OF WORLD ECONOMY. 

HISATO ICHIMADA 
GOVERNOR BANK OF JAPAN 

ORIGINAL 
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( t . 50) 

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

INCOMING WIRE 

DATE OF WIRE: SEPTEMBER 11, 1953 1710 ROUTING 

TO: 

FROM: 

TEXT: 

BLACK INTERNATIONAL BANK FOR ACTION COPY TO MR. BLACK 
RECONSTRUCTION AND DEVELOPMENT 

INFORMATION COPY TO 

GALATA Decoded By 

CONGRATULATIONS FOR YOUR REELECTION. BEST WISHES. 

C$ • EGELit KALKINMABANK 
(INDUSTRIAL DEVELOPMENT BA1~ OF 

TURKEY) 

ORIGINAL 
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NORFLEET TURNER 
PRESIDENT 

OF MEMPHIS 

September 11, 1953 

Mr. Eugene R. Black) President 
International Bank for Reconstruction 
And Development 
Washington, D. C. 

Dear Gene: 

I am writing you as the President of your great institution 
to congratulate the bank and its Board of Directors on the 
selection of its President. We are fortunate to have you 
for another five year term, and know you will continue doing 
the very excellent job you have done all along. You have the 
good wishes of all of your friends in the First National 
Bank for complete success in every undertaking. 

With best personal regards, 

Sincerely, 

NT/kpl 
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GE' 'RAL DYNAMICS CORPORATIC""-~ 

~ 445 PARK AVENUE 

NEW YORK 22 , N.Y. 

FRANK PACE . JR . ELDORADO 5·3900 

EXECUTIVE VICE PRESIDENT 

I 

September 11, 1953 · 

Dear Gene: 

Congratulations on your re
election as President of the World 
Bank for a second term! 

This is recognition of the 
unusually competent record which 
you have established in this most 
difficult position. 

I'll look forward to seeing 
you when next I am in Washington. 

Sincerely, 

~ace, Jr. 

Hon. Eugene R. Black, President, 
The World Bank, 

ashington, D.C. 

FPjr/meh 
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F u L T 0 N' REI D & c 0. 
INVESTMENT SECURITIES 

Mr. Eugene R. Black, President 

1188 UNION COMMERCE B U ILDIN G 

CLEVELAND 14 , OHIO 

September 11, 1953 

International Bank for Reconstruction and Development 
Washington 25, D. C. 

Dear Gene: 

First of all, congratulations to you on the almost unprecedented 
tribute that was paid to you in the renewal of your contract long 
before such action was necessary. That action was not surprising 
to any of us. 

I expect actually we had little economic justification for coming 
to Washington to your Annual Meeting, but we felt impelled to do 
so because of our very great admiration for the job you and your 
staff are performing. It is an inspiration to all of us . I 
can't imagine a more challenging job than you have, nor can I 
imagine a finer way to perform it than you are doing . 

Thank you for keeping us on the list . Congratulations to you on 
your appointment, and on your conduct of the meeting . I shall 
continue watching what you do with tremendous enthusiasm and 
interest. 

WYF:AK 





V I:rm:D GA 

RCA 

TWC685 

CH12?/AI SANTIAGODECRILE 17/16 9 1206 

LT EUGENE :SLACK INT:B.AFB.AD WASHINGTON 

PLEASE ACCEP.r MY CONGRATULATIONS ON YOUR 

BEEiiECTION CORDIALLY 

ALFONSO FEIUi.AltDEZ 

From Spanish ~.ff.J 
Lu!s A. Passalacqua, Jr. qy~ 
Sept. 10, 1953 



DR. ALFRED SCHAEFER 

CHIEF G E N E RAL MANAGER 

UNION B ANK OF SWITZ E R LAND 

Mr. Eugene R. Black 
President 

VIA ' AIRMP --r., 

Zurich, September 10, 1953. 

International Bank for Reconstruction 
and Development 
1818 H Street N.W. 

Washington 25, D.C. 

Dear Mr. Black, 

It is with real pleasure that I have 
learned from the Financial Press of your having 
been re-elected for another period of four years 
to the presidency of the World Bank. Allow me 
to convey to you my heartiest congratulations 
and best wishes for continued success. There 
would indeed be no personality better fitted 
than you to assume such a b road responsibility. 
In the course of the last few years you have 
done a great deal to increase the Bank's pres
tige and to stimulate its activities in a 
sound and successful manner. 

We in Switzerland look forward to 
collaborate with you even more closely during 
your new term of office. 

With kindest personal regards, I 
remain, 
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GARDNER COWLES 

488 MADISON AVENUE 

NEW YORK 22 1 NEW YORK 

September 10, 19 53 

Dear Mr. Black, 

I was delighted by your re-election as President 
of the Bank. 

I think you have done a remarkable job, and it 
is splendid that you are going to continue. 
Good luck! 

Mr. Eugene R. Black 
President 
International Bank for Reconstruction 

& Development 
1818 H Street, N. W. 
Washington, D. C. 



r) 

-o ..0 z 
rTl ---.;:;.. 0 P'' 

0 
:!..1 

z ; ... 
!.."" ~ ::D 

f'l1 c 
.)> 

10 
...:. r-1 

j 0 r < 
fT1 

~ 
0 ~ 0 
rn ,.> 

< z 
fTt :;::. 

ffi r-
(J'l c 
<:.N :r 



( 
FOUNDED 1890 

J.g.WHITE & COMPANY 
INCORPORATED 

00 
37 WA L L S TREET , N EW YORK S,N.Y. 

MALON S . ANDRUS 
VICE PRE SIDENT 

September 10, 1953 

Mr. Eugene R. Black, President 
International Bank for Reconstruction 
and Development 

33 Liberty Street 
New York 5, New York 

Dear Mr. Black: 

Please accept my congratulations upon 
your reelection as President of the International 
Bank for Reconstruction and Development. 

May I also congratulate you at this 
time upon the wonderful progress the Bank has 
made under your direction during the past year. 

Sincerely, 

::/:JJ 
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Dear Gene: 

HARRY A. Me DoNALD 

DETROIT ' MICHIGAN 

60 4 CAFRITZ I!!UILOING 

WASHINGTON 6, 0. Co 

September 10, 1955 

I was pleased to read in the press of your 
re-election as President of the 54-nation 
World Bank ••••• a truly distinct honor be
stowed upon a most deserving gentleman! 

With all gocxl wishes, I am 

Honorable Eugene Black 
President 
International Bank for 

Reconstruction and Developmen~ 
1818 H Street, N •• 
Wash ington 6, D. C. 
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1 FORM No . ~6 

( 1.50) 

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

INCOMING WIRE 

DATE OF WIRE: SEPTEMBER 10 J 1953 ROUTING 

TO: 

FROM: 

TEXT: 

EUGENE R. BLACK 
INTERNATIONAL BANK FOR ACTION COPY TO MR. BLACK 

RECONSTRUCTION AND DEVELOPMENT INFORMATION COPY TO 

ABBOTTABAD Decoded By 

!JJY SINCEREST CONGRATULATIONS ON YOUR RE ELECTION 

WISH YOU EVERY HAPPINESS AND PROSPERITY 

GHULAMMOHD 

ORIGINAL 
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INTERNATIONAL BANK FOR 

RECONSTRUCTION AND DEVELOPMENT 
WASHINGTON 25, D. C . 

Guayaquil, Ecuador 

September 10, 1953 

Dear Mr. Black , 

I have just read the good news that you 
are to continue to direct the Bank. This is a 
well deserved honor. 

The Bank, under your guidance, has gained 
great prominence and has become very important 
throughout most of the world. With you continuing 
as our President, it will, I am sure, show greater 
progress and give further timely assistance in the 
development of many of the Bank's member countries. 

:May I extend my heartiest congratulations 
both to you and to Mrs . Black. 

ith best regards, 

N~. Eugene R. Black 
orld Bank 

Washington 25, D. c. 

Sincerely 
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F'JRM No . 26 
( 1.50) 

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

INCOMING WIBB 

DATE OF WIRE: SEPTEMBER 10, 1953 ROUTING 

TO: 

FROM: 

TEXT: 

BLACK INTERNATIONAL BANK FOR ACTION COPY TO MR. BLACK 
RECONSTRUCTION AND DEVELOPMENT 

INFORMATION COPY TO 

RIO DE JANEIRO Decoded By 

WARMEST CONGRATULATIONS YOUR REELECTION PRESIDENCY 

WORLD BANK. 

HERCULANO BORGES FONSEC~~SUPERMOCRE 
(SUPERINTENDENCIA~DA MOE~ E DO CREDITO) 

ORIGINAL 

J 



IJ LG II j 



• , 

. 

AUSTRALIAN EMBASSY 

WASHINGTON, D. C . 

lOth September, 1953. 

PERSONAL 

This letter is to say to you how delighted 
I am in your re-appointment as President of the Int~r
national Bank, and I do hope that you vdll preside 
over its destinies for many years to come. 

Sorry that I have not had a chance of 
putting in too much of an appearance at the meetings 
of the Ba~~ so far, as unfortunately ANZUS Council 
discussions in vmich I am participating happen to be 
set for the .same days. But apparently so far tl ere 
is nothing that need be said on the report except in 
terms of congra tulations. 

My war est congratulations to you : 

~ 
~. 

Mr. Eugene R. Black, 
President of the Intern&tional Bank 
for Reconstructi on and Develo nent, 
WASHINGTON. D.C . • 

( Th~ Honorabl Sir Percy Spend~r . K.B.E. 
Ambassador of Australia 
Australian EMbassy 
Washington , D. C.) 



T. RIEBER 

30 ROCKEFELLER PLAZA 

NEW YORK 20 , N.Y. 

Dear Gene, 

September 9, 1953 

While I know the job is yours for as long as you 

care to have it, I was nevertheless delighted to read in the 

press the official news of your election for a further five-year 

term as President of the International Bank for Reconstruction 

& Development. 

You and your associates are doing a great job and 

I know all of your friends feel proud of you. 

Mr. Eugene R. Black 
International Bank for 

Reconstruction & Development 
1818 H Street, N. W . 
Washington 25, D. C. 

Sincerely y~ / . 



HENRY B . TOMPKINS 

PRESIDEN T 

The Robinson-Humphrey Company 
Atlanta , Georgi a 

September 9, 1953 

Dear Gene: 

Congratulations upon be1ng reelected 
President of the World Bank . I am very proud of 
you and I hope that you will continue to have good 
health and happiness. 

I will be looking for you at the World 
Series at the Yankee Stadium. Hope you will be 
t here . 

With best wishes, I remain 

Very truly yours, 

ITR: st 

Mr . Eugene R. Black 
World Bank 
\.J'ashington, D. C. 

·I 

.... ... 



DESAl.ES HARRISON 

Pusmmtt 

INTERSTATE BUILDING ......- CHATTANOOGA, TENNESSEE 

September 9, 1953 

Mr. Eugene Black, President 
International Bank for 

Reconstruction and Development 
Washing ton, D. C. 

Dear Gene: 

I like the idea of your being re-elected 

President of the International Bank for Reconstruction 

and Development, and I hope you do too. 

DH:pk 
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NEWTON SAVINGS BANK 

P r udden' s Digest 
120 Broadway 
New York 5, New York 

Gentlemen: 

January 23, 19 53 

Will you please send me a copy of the speech by 

President Black of the World Bank to the New York 

Economic Club as described in your January twentieth issue. 

Very truly yours , 

JEP/G 

/ 
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Dear Gene: 

ASSISTANT SECRETARY OF STATE 

WASHINGTON 

September 9, 1953 

I am delighted to have noted the news of your 
re-appointment and hasten to extend my warmest con
gratulations. It is a comfort to know that we will 
be in the black for a long period of time! 

With warm regards, believe me, 

Yours sincerely, 

Mr. Eugene Bla ck, 
President, 

The World Bank, 
Room 1023, 

Robert Murphy. 

1818 H Street, N.W., 
Washington, D.C. 

) 
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Dear Gene: 

WALTER W. CRAIGIE 

616 EAST MAIN STREET 

RICHMOND 15, VIRGINIA 

Se tember 9, 1955 

I was delighted to see that you have been 
re-elected President of the International Bank for 
another five-year term. 

The caliber of leadership which you have 
given the Bank during your administration is leaving 
a lasting imprint on the financial history of the 
world, and those of us who are keenly interested in 
the institution and its functions are deeply grate
ful to you. 

With warmest regards to you and Sue, I am 

Sincerely yours, 

Mr. Eugene R. Black, President 
International Bank for Reconstruction & Development, 
Washington, 25, D. C. 
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WILLIA:Ml: :ROSENVVALD 

.1.22 EAST 42~ STREET 

NE-w- YORK .17 1 N.Y. 

September 9, 1953 

Mr. Eugene R. Black 
International Bank for 

Reconstruction and Development 
Washington 25, D. C. 

Dear Gene, 

It was a pleasure to see your picture, and the announce
ment or your re-election as president of the International Bank, 
in the New York Times. The Bank and people the world over who 
will continue to benefit from your inspiring leadership are to 
be congratulated. This is a welcome opportunity to join your 
maQY friends in expressing these sentiments. 

I asked Bob to remember me to you. Meanwhile, kindest 
regards and sincerest wishes for your continuing success in so 
fruitful an effort. 

Cordiall~~· , . 
l ' 
i 
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INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

INCOMING WIBB 
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TEXT: 
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FORH No. 26 
( 1.50) 

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

INCOMING WIRE 

DATE OF WIRE: SEPTEMBER 9, 1953 ROUTING 

TO: 

FROM: 

TEXT: 

EUGENE BLACK 
INTERNATIONAL BANK FOR ACTION COPY TO MR. BLACK 

RECONSTRUCTION AND DEVELOPMENT INFORMATION COPY TO 

Decoded By 

SANTIAGO 

RUEGOLE ACEPTAR t~IS CONGRATULACIONES POR SU 

REELECCION ATENTOS SALUDOS 

ALFONSO FERNANDEZ 

TRANSLATION 

PLEASE ACCEPT MY CONGRATULATIONS ON YOUR 

REELECTION CORDIALLY 

ALFONSO FERNANDEZ ~ 

TRANSLATED. BY: 
L. A. PASSALACQUA 

I 

ORIGINAL 
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/ _ tl : . INTERNA~TI,~NAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

//"~ ,J/ ; INCOMING WIRE 
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DATE OF WIRE: , · ,'S~TE~ER 9, 1953 1903 ROUTING 
/ I• f 

/EUOlF/NE BLACK ACTION COPY TO MR. BLACK 
/) INT~RNATIONAL BANK FOR 19!ll 

. l/ REC~NSTRlJCTION A~ DEVELOPMENT mFoRMATIO~ COl'Y" TO 

TO: 

FROM: 

'PA~IS Decoded By 
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¢ORDIALES FELIC.ITATIONS POUR VOTRE REELECTION ET 
/ I l 

/ MEILLEUR SOUVENIR · 
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/ 
~ WATTEAU GOUVERNEUR~ 

BANQUE8ALGERIE ET TUNISIE PARIS 
/ ' 

1! 
:1. 

/ 
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TRANSLATION 

CO~GRATULATIONS ON YOUR REELECTION AND BEST REGARDS 

WATTEAU 
GOVERNOR, BANQUE ALGERIE ET TUNISIE PARIS 

I ' 

( 

ORIGINAL 





FDRM No. 26 
( 1.50) 

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

INCOMING WIRE 

DATE OF WIRE: SEPTEMBER 9, 1953 ROUTING 

TO: 

FROM: 

TEXT: 

EUGENE R. BLACK 1 PRESIDENT 
INTERNATIONAL BANK FOR 

ACTION COPY TO MR. BLACK 

RECONSTRUCTION AND DEVELOPMENT INFORMATION COPY TO 

WASHINGTON 1 D.C. Decoded By 
• 

I HAVE LEARNED WITH GREAT PLEASURE YOUR REELECTION 

AS PRESIDENT OF THE INTERNATIONAL BANK. PLEASE 

ACCEPT MY HEARTFELT CONGRATULATIONS AND BEST WISHES 

FOR CONTINUED SUCCESS IN "E~ iMP OR~~~~ t 
FERIDUN C ERKIN 
TURKISH AMBASSADOR 

ORIGINAL 
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American Embassy, 
Karachi, September 9, 1953. 

Dear Mr. Black: 

The summary of this mornings wireless news states you have been 
renamed as President of the International Bank for a new five year 
term. My congratulations to you but I feel more like congratulating 
the bank and the United States. 

My brief conference with you in Washington made me feel very 
happy about the policies of the International Bank. 

With every good wish to you. 

Sincerely yours, 

Eugene Black, Esquire, 
President, International Bank for 

Reconstruction and Development, 
Washington, D.C. 

Horace A. Hildreth 
Ambassador 
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CABLE ADDI'IESS: 

NAYIANA 

.POR · AVION 

, 

BANC · CENTRAL DE b~UVIA 
--;: 

Noo 56/9/53 

La z; 9 e septiembre de 1953. 

uefior 
Don EUG~NE BLACK, 
Presidents del Bane In ernacional 
de Reconstrucci6n Fo en o

1 

V~A Hll:rGTON 25 , _ D. C ~ 

Estim.ado sen or lacl: : 

1 inforr rne de su ratificaci6n 
como President E. por un nuevo periodo, me apresuro a es 
crihirle para felicitarl por tan merecida muestra de
confianza. 

Istoy seguro que desde el cargo 
que viene desempenando con tanto acierto~ el Banco Ce£ 
tral podra seguir contando con su valiosa cooperaci6n 
en los asuntos atingentes a las dos instituciones . 

E€i t ran ol 
/ hago llegar, ju to con vmi s a flee 

ceros votes par su exito pers 1 

Gtria.Direct.
.AP/hrm. 

a felicitaci6n, le 
soc saludos, los sin-

c. 



.. . 1 j) 9'! 3 

I OL!) 

l 

0 ,. 'I oO 19 0 UJ838 ()j' ... 
nsn oon ( o s o oin j co of>ns ll~ ·ila3ab 9 !l. rv 3.U 
- 11, lns'Isqooo , ... aoli ua rroo o:Onajuoo 'Il~aa s'Inoq ls'Ij 

91 
- nie 

. asnoloujljenl eob a~I a nl s so3nlles eol 

, 'IBSoli O .... ' d 
aojov 3o!30 



ML CALCUTTA 37 9 1225 

E R BLACK EsQ 2325 S ST EET ~ ~1ASHI JGTONDC 

PLEAsED I JDEED TO READ IN THE PAPERS THE OFFffi 

AND YOUR ACCEPTANCE 

I. 

PRESE T OFFICE FOR A FURTHER PERIOD OF FIVE YEARS STOP 

BIREN MOOKERJEE 

~/o /Yl 
I "'2- ~) .t.....c..;""'~!.o<l..-.... 



AMERICAN SECURITY AND TRUST CoMPANY 

WASHINGTON-13,D.C. ~.P 

ct(;.:/p) ~ 
DANIEL W. BELL 

PRESIDENT 

September 9, 1953 

I read in last evening ' s newspaper 
where you have been re-elected president of 
the ~-lorld Bank for another five year term. 

Please accept my congrat-,.tlations on 
your re-election and my very best wishes for 
your continued success. 

Sincerely yours, 

President 

Mr. Eugene R. Black, President 
International Bank for Reconstruction 

and Development 
1818 H Street, N. w. 
Washington, D. C. 
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CENTRAL NATIONAL BANK of CLEVELAND 

C LEVELAND l , OHIO 

September 9, 1953 

Mr. Eugene R. Black, President 
The World Bank 
Washington, D.C. 

Dear .Mr. Black: 

Congratulations on your re-election to the 
presidency of The World Bank for another five 
year period. 

You have done a splendid job during the period 
that you have been president of the bank and we 
out here are confident that the next five years 
under your leadership The vJorld Bank will 
continue to do a constructive job. 

0.1. Carlton 
Vice President - d_.i lr~ 

~/ .IJ);,) 9 ? ~ f 
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F.A.C.GUEPIN. 

T ELEPH O E No. 

AV E N UE 432 1. 

BY AIHNAIL 

Dear Nr. Black, 

s: HELEN'S COURT, 

GREAT ST HELEN'S, 

LONDON, E. C. 3. 

8th September 1953 

~-

It was of course :-i th no surprise but 
o_ll the same with greo.t so.tisfaction, no doubt shared 
by your mo.ny friends, that I read this morning of 
your renomina tion as President of your Bank for the 
next five years. 

Congratulations &re , I think> in order, 
in the first place to the Bank &nd the t:,eneral cc..use 
for r1hich it st--·nds, and I hope that this re-election 
may give you the satisf~ction th~t your constructive 
leadership of this important internc.tional instrument 
deserves. 

With kind person&l regards, 

Eugene ~l&ck , Esq., 
President, 

l 

Internation~l Bank f or 
Reconstruction & Development, 
H.l()lo Street, 
Washington D.C. 

Yours sincerely, 

------------- -

}! 
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FEDERATION BANK AND TRUST COl'lP~TY 

THOMAS .J , SHANAHAN 

PRESIDENT 

Dear Gene: 

THIRTY• FOURTH 8TREET AT EIGHTH AVENUE 

NEW YORK J,N. Y. 

September 8, 1953 

I read in the morning paper of your 
reelection as head of the Internat "onal Bank 
For Recons truc ion And Develoument for the 
next five ye rs and I hasten tQ extend to you 
my congratulations nd best wishes. 

Under your abl e guidance the Internation 1 
Bank For Reconstruction And Development has 
been a tremendous force for good , and I wish 
you good heal th and God ' s Grace in thP years 
that lie head. 

With warm personal regards, I am 

s·ncerely yours, 

·~ 

Mr. Eugene R. Black, President, 
International Bank For Reconstruction 

And Development, 
1818 H Street, N. W., 
Washing ton, D. C. 

• 
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HOLD FOR RELEASE 

For the Press 

Press Release No. 335 

INTEfu~ATIONAL BANK FOR 
RECONSTRUCTION AND DEVELOPMENT 

HOLD F'O.R RELEASE 

FOR P..ELEASE 
A.M. Papers 
September 8, 1953 

The Secretary of the lnternational Bank for Reconstruction and 

Development announces that the Executive Directors have selected 

Eugene R. Black as President of the Bank !or a further five-year term 

that runs to July 1,. 1959. 

Me~ofrom . 

PAUL WOOTON 
1015 National Press Building 
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JOHNSTON. LEMON & Co. 
MEMBERS 

WASHINGTON STOCK EXCHANGE 

PHILADELPHIA-BALTIMORE STOCK EXCHANGE 

SOUTHERN BUILDING, WASHINGTON 5, D. C. 

STERLING 3-3130 
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~l}t Ntnr jftltk ~imts 
BLACK REELECTED 

WORLD BANK HEAD 
Renaming for His Second Term 

Held Approval of Policies 
by Members, U. S. Regime 

The International Bank for 
Recortstruction and Development, 
which is holding its eighth annual 
meeting in Washington, D. C., this 
week, has re-elected Eugene R. 
Black to serve his second term as 
president. The United States holds 
about one-third of the voting power 
of the bank's board of directors, 
and the election, therefore, is inter
preted by observers not only as an 
endorse!llent of Mr. Black's poli
cies by the bank's fifty-four
member nations but also by the 
new Republican Administration. 

As president, Mr. Black is chief 
of the bank's operating · staff and 
chairman ex-officio of the execu

The t rading de tive directors who represent the 

d . h 5 member countries. Before starting 

RETAINS OFFICE: Eugene 
R. Black, re-elected president, 
International Bank for Recon· 
struction and Development. 

pe rn t e 0 1 his presidency on July 1, 1949, Mr. 
we have devef1 Black had s~rved more than t:wo 

years as Umted States Executive 
listed securitie: Director. 

The period of his presidency has 
York is availal been one of growth for the bank, 

, which was in its third year of oper
negotiating tro ations at the time of his original l 

. appointment. Seven countries have 
the many mv' since joined the bank, raising its 
the Over-the- membership to fifty-four. Funds = 

available for lending from capital 
subscriptions · have increased by E 
$120,000,000, and loans have risen 
from $650,000,000 to more than 
$1,600,000,000, Accumulated net 
earnings and reserves were raised 

.._ _______ ~from $22,000,000 to $114,000,000. 
Mr. Black came to the bank aft-

er more than a quarter-century O 
spent in private investment bank
ing, including fifteen years as an 
officer of ~e Chase National Bank, 
New York. After the first World 
War he started work in the Atlanta 
office of the Chase-Harris, Forbes 
Corporation and became assistant 
vice president in 1933. After the 
. corporation was dissolved in that I 
jyear, he was named a second vice . 
president of the Chase National 1 

Bank, becoming a vice president in I 
charge of the bond department in \ 
1937. } 

He was appointed a senior vice 
1 president of Chase in 1949, and at 

the request of the United States • 
Treasury continued temporarily to ; 
serve as United States Executive 1 Director of the International Bank .. 
In the same year he was appointed j 
to the presidency of the Interna- 1 tional Bank, succeeding John J. 1 McCloy, who later became United 

1 3tates High Commissioner to 
..-ermany and is now chairman of 
he Chase Bank. 

TUESDAY, SEPTEMBER . 8, 1953. 

Fo r th irty yea rs we have been an important factor 

in the ma rket for local secu rities. As members of 

the Washington Stock Exchange and as an under

write r of the financing of lead ing local corpora

tions, we ha ve speciali zed in loca l securities and 

are in close touch with t rends and markets in 

Washington and the Metropolitan Area. We 

invite you to consult with us on local issues. 

dnvtslmtnl )Ausl J)tpa,t/menl 
Recogn izing the growing trend toward "Mutual 

Funds" as a modern method of investment, we 

have established a separate department which 

special izes in the d istribution of these shares. Our 

complete library of prospecti , · information, com

parative data and our extensive research on 

Mutual Funds is available to you upon request. 

We are authorized distributors of all the lead ing 

funds. 

You are inv ited to ca ll upon. us whenever you 

want information on your holdings ... on issues 

that interest you . . . on any subject where we 

can offer hel pful service. 

an 
dnv1lalion 
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We ore a po rt of the not ion-wide wire system of 

our New York correspondent, CARL M. LOEB , 

RHOADES & CO. who ore membe rs of the New 

York Stock Excha nge. A d irec t wire to New York 

keeps us in constant do ily contact with securities 

dea lers in 59 princ ipal c it ies. These facilities, 

together with our membership on the Ph iladelphia 

-Balt imore Stock Exchange, enable us to obtain 

information and quotat ions for you and to execute 

orders at standard commission rates and with 

complete efficiency in listed and unlisted secur

ities on every exchange and in every market in 

the United States and Canada. 

The trading deportment is one of the best equip

ped in the South. T hrough years of exper ience 

we hove deve loped a trad ing " know-how" in un

listed secu rities. A t ra ined staff here and in New 

York is a va il able to you for obta ining quotations, 

negot ia ti ng transact ions and taking advantage of 

the many investment opportuniti es available in 

the Ove r-the-Counter-Market. 

TUESDAY, SEPTEMBER . 8, 1953 . 

For th irty years we hove been on important foetor 

in the ma rket for loca l secur it ies. As members of 

the Washing ton Stock Exchange and as an under

wri ter of the f inancing of lead ing local corpora

tions, we hove specialized in local securities and 

ore in close touch with trends and markets in 

Washington and the Metropol itan Area . We 

invite you to consult with us on local issues. 

Recogn izing the growing trend toward "Mutual 

Funds" as a modern method of investment, we 

hove established a separate deportment which 

specializes in the distribution of these shores. Our 

complete library of prospecti, information, com

parative data and our extensive research on 

Mutual Funds is available to you upon request . 

We ore authorized distributors of all the leading 

funds . 

You o re inv ited to call upon. us whenever you 

want informa t ion on your holdi ngs .. . on issues 

that inte rest you . . . on any subject where we 

con offer helpful service . 

an 
dnvilalion 
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SUITE 825 

1001 CONNECTICUT AVENUE 

WAsHINGToN e, D. G. 

veptember 8, 1 5 

ear Gene : 

am delighted you v e been re amed 
as res ' de t . lhere has been so much cha nge 
around here , it 1s good to have some tangib e 
evid nee that expe ience is o altoge her 
d ' squali f ying . 

a1 d ue . 
~mi ly joins me 1n cheers or you 

v.r . uge e R . lac 
residen 

International Bank f or 
econstruc 10n 

1818 I treet, 
ashi gton, D. 

I r.) 
("_~ 

[). I ~~ 

evelopmen t 
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~~ 

ever , 

. H. 'oley 
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Dear Gene, 

EIGHTEEN PINE STREET 

NEW Y O RK 5,N.Y. 

September 8, 1953 

Last night I was not aware that the meeting 
to deal ~th your election had already taken place. 
While you know how I feel about it, I was very chagrined 
when I saw the Washington Post on the train that I had 
not spoken of it to you. 

It is a really glowing tribute to your 
leadership over the last years for the job you have 
requires a great combination of qualities. Moreover, 
it is a much sought-after job. The fact that a new 
administration, which all its tendencies to seek new 
appointments to replace the old ones and with all its 
great need to find places for the deserving, should 
have so unequivocally given you their endorsement is 
eloquent of the outstanding job you have done. 

I wish you and Sue the greatest success 
and personal satisfaction .in the work that the next 
five years will bring to you at the Bank. 

Mr. Eugene Black 
1818 H Street, N. W. 
Washington 25, D. C • 

Sincerely, 



PARKER MONROE 
522 FIFTH AVENUE 

NEW YORK 18 

September 8, 1953 

Mr. Eugene R. Black, President 
International Bank for Reconstruction 

and Development 
1818 H Street, N. W. 
Washington 25, D. C. 

Dear Gene: 

It is no surprise whatever that you 
have now been reelected to serve a second term 
as President of the World Bank. Nevertheless , 
it is a matter for congratulations, both to 
yourself and to all of us, and I add my heartiest, 
together ~~th my warmest personal regards. 

PM:vw 
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ATLANTA BALTIMORE 

Iselin -Jefferson Company, Inc. 
90 WORTH STREET 

AT BROADWAY 

NEW YORK 1 3, N. Y. 

September 8, 1953 

Mr. Eugene Black 
International Bank for 

Reconstruction & Development 
~Tashingto n, D. 0 • 

Dear Gene: 

IN REPLY REFER TO 

I wa.s glad to see a good picture of you 
on Page 42 of The Times this morning, and a nice, 
complimentary article in regard to your re-election 
as President of the \'forld Bank. All of your friends 
are very proud of you. 

With kindest regards and all good wishes, 

BOSTON CHARLOTTE CHICAGO CLEVELAND DALLAS DETROIT LOSANGELES 

PHILADELPHIA ST. LOUIS SAN FRANCISCO SEATTLE MONTREAL 

NEVV ORLEANS 



y 

(Signed) Eugene R. Black 

1'/ABllif£/m-..d. 



FORM NO. 26 
( 1.50) 

DATE OF WIRE: 

TO: 

FROM: 

TEXT: 

INTERNATIONA[ BANK FOR RECONSTRUCTION AND DEVELOPMENT 

INCOMING WIBB 

SEPTEMBER 8, 1953 

EUGENE R· BLACK, INTERNATIONAL 
BANK FOR RECONSTRUCTION AND 
DEVELOPMENT 

NEW YORK 

4568 

ROUTING 

ACTION COPY TO MR. BLACK 

INFORMATION COPY TO 

Decoded By 

WARMEST CONGRATULATIONS ON YOUR REELECTION. LOOK 

FORWARD TO CONTINUED CLOSE COOPERATION. 

DAG HAMMARSKJOLD 
SECRETARY GENERAL UNITED NATIONS 

ORIGINAL 
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AMERICAN EXPRESS COMPANY 

65 BROADWAY 

NEW YORK 

RALPH T . REED 
PRESIDENT 

September 8, 1953 

Dear Gene: 

In the paper this morning there was a notice that 
you have been named President of the World Bank for a second 
5-year term. May I congratulate you and give you my very 
best wishes for a continuation of the great success you have 
achieved during your past term as President of this exceed
ingly important world organization. 

It is a great and vital function that the World Bank 
performs and I am sure that your leadership is a substantial 
factor in the outstanding success of the World Bank. 

With my very best wishes and warmest personal 
I am 

Mr. Eugene Black, President 
International Bank for Reconstruction 

& Development 
1818 H Street 
Washington 25, D. c. 

/ 
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JULIEN COLLINS & COMPANY 

10 5 SOUTH LA SALLE STREET 

CffiCAGO 3,ILLINOIS 

September 8, 1953 

Mr. Eugene R. Black, President 
National Bank for Reconstruction 

and Development 
Washington, o.c. 

Dear Gene: 

F~IN2-1733 

~(' 
9/:v#' 

Your re-election as President for 

a five year term is a fine compliment. The 

announcement is a vote of confidence, and l wish 

you continued success. 

With best regards, 

Julien H. Collins 
dp 
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MEMBERS 

NEW YORK STOCK EXCHANGE 

INVESTMENT SECURITIES 

ONE WALL STREET 

BOWLING GREEN 9 - 4800 

,..,. 
September 8, 1953 

1r . Eugene R. Black, President 
International Bank for 1 econstruction 

and Development 
ifashington, D. U. 

y dear Gene: 

~ongratulations to you and to our country in 
your re- election as .President of the Bank. You have 
done a rm1d job and are to be congratulated as is the 
Bank for its efficient work . 

1-ioping to have the p..Leasure of seeing you 
some day soon, I am, as al vrays, 

Sincerely your friend , 

llldJ : BA 

)~ 
C. Gerard lJoa.ge 

PHILADELPHIA , PA . 

NEWARK , N . ..J. 

SYRACUSE , N . Y. 

HARRISBURG , PA. 

UTICA , N . Y . 

HAGERSTOWN , MD. 

CARLISLE , PA . 
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LEADERSHIP 

HAROLD R. MOSKOVIT 
STATE PRESIDENT 

1o~ Roull1 
lat Vic:e-Preaident 

WUUam D. Bih'{at, Jr. 
2nd Vic:e-Preadent 

Mary Fiorella 
3rd Vic:o-Proaident 

Dr. John J, Sheehy 
4th Vic:e-Preaident 

Michael Gurda 
5th Vic:e-Prollident 

Harold B. Ripp 
6th Vic:e-Preaident 

Franc:il J. Tiemey 
7th Vic:e-Preaident 

Ruth Hau11111an 
8th Vic:e·Prellident 

Franc:i1 Martocci 
9th Vic:e-Prellident 

Anthony Smith 
lOth Vic:e-Preaidont 

Joaeph S. Babian 
11th Vic:e-Prellident 

Jamea G. Mutari 
FiDanc:ial Secretary 

WilHam T. GaniD 
Aut. FiD. sec:•y 

Eathet Goldberger 
Rec:orcliDg Secretary 

Sophia Lee Hoffmann 
Aut. Bee:. Sec:'y 

CordeUa Whitton 
Con. Secretary 

Carmela Trac:ey 
Aaat. Con. Sec:•y 

Charlo• E. Mc:Gee 
Treaaurer 

Joaeph Becht 
AUt. Treaaurer 

Franc:il SuWYCm 
Sergeant-crt-Arms 

Frederic:k H. Block 
Aut. Sergeant-at-AnD• 

Bicha~ci H. W ela 
Legialati•• Bop. 

Jamea A. Turley. Jr: 
Aut. Legialati'W'O Bop. 

Publicity 

Barry Appel 
Gloria Tiber 
Paul G. Jac:bon 

MRS. FRANKLIN D. ROOSEVELT 
HENRY MORGENTHAU. Jr. 
FRANCES PERKINS 
BASIL O'CONNOR 
SPRUILLE BRADEN 
THOMAS K. FINLETTEB 
WALTER T. SHIBLEY 

* 

CIVIC BESPOHSIBD.ITY 

nDEMOCRACY THROUGH YOUTH" 

Afftltatrb Jnung irmntrats. llnr. 
OF NEW YORJC STATE 

HOTEL PICCADILLY 

227 WEST 45th STREET • NEW YORK 36. N. Y. 

~~·· 

September 8th, 1953 

Hon. Eugene R. Black 
President, World Bank 
Washingto~ 25, D. c. 

Dear Gene: 

* 

BETTER GOVERNMENT 

COlumbus 5-4450 
Circle 6-8600 

I certainly was most happy to read of your reelection 
as President of the World Bank, and I do know that your ex
cellent work in the past warranted this reelection, and there 
is no doubt that the people of our country will benefit by 
your future excellent work. 

Heartiest congratulations and best wishes . 

Kindest regards . 

hrm/b 

JAMES M. MEAD 
EDWARD H. FOLEY. Jr. 
GROVER WHALEN 
LLOYD PAUL STRYKER 
LEON G. KEYSERLING 
BERNARD M. BARUCH 
LOUIS H. PINK 

HONORARY MEMBERS 

LAZARUS JOSEPH 
VINCENT R. IMPELLITTERI 
FRIEDA S. MILLER 
HERBERT H. LEHMAN 
W. AVERELL HARRIMAN 
RICHARD C. PATTERSON. Jr. 
RICHARD H. BALCH 

rold R. Moskovit 
State President. 

PAUL M. HERZOG 
WILLIAM H. DAVIS 
EDMOND M. HANRAHAN 
CHARLES H. SILVER 
ROBERT F. WAGNER 
JOHN J. BENNETT. Jr. 
FRANK S. HOGAN 

THOMAS J. WATSON 

JAMES A. FARLEY 
OWEN D. YOUNG 

LAWRENCE MORRIS 
OSCAR R. EWING 

MILES F. McDONALD 



BOARD OF GOVERNORS 
OF THE 

FEDERAL RESERVE SYSTEM 
WASHINGTON 

Dear "Gene" : 

M . S . SZYMCZAK 

MEMBER OF THE BOARD 

September 8, 1953 

I have just read of your re-election 
as President of the International Bank for 
Reconstruction and Development. This makes me 
very happy. 

You have done an excellent job and 
you have my heartiest congratulations and best 
wishes for a most successful second term. 

Am at your service at all times . 

Kindest personal regards. 

Cordially yours, 

Mr. Eugene R. Black, President, 
International Bank for 

Reconstruction and Development, 
1818 H Street, N. W., 
Washington, D. c. 
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THE ASSISTANT SECRETARY OF COMMERCE 

Mr. Eugene R. Black 
President 

WASHINGTON 25 

International Bank for Reconstruction 
and Development 

1818 H Street, N. W. 
Washingtcn, D. C. 

Dear Gene: 

September 8, 1953 

I am very proud to have been "consulted", in the absence 
of Secretary Weeks, on the subject of the renewal of your contract 
as President of. the Bank. You understani, of course, that I had 
to be vigorouslY. persuaded not to enter rrry vote as a blackball J ~ J 
However, after an intense mental struggle, I managed to be won 
over by my enthusiastic colleagues in the u. s. Government. 

Kidding aside, this gives me a good excuse for saying 
that I think you have done a superb job in piloting this most 
interesting international institution into the unchartered 
waters of the future. Under your leadership, the Bank has, in 
my judgment, done more to straighten out the thinking and planning 
in the field of economic development than any other single force. 
Its next five years are certainly secure in your hands. 

~heartiest congratulations! 

Sincerely yours, 

Samuel W. Anderson 
Assistant Secretary of Commerce 





TELEPHONE 

METROPOLITAN 8 - 3800 

Dear Mr. :Slack: 

JOHN R. STEELMAN 

CONSULTANT 

September 8, 1953 
ALBEE BUILDING 

ISC!:I AND G STREETS, N. W. 

WASHINGTON S , D . C. 

Let me a:> ngratulate you on being selected for 

another fi v&-year term as President of the :Sank. You have 

always done a wonderful job and, during my days at the White 

House, it was certainly a pleasure to be associated with you. 

No one ever cooperated in a finer way than did you. I wish 

~or you continued success, and hope it will not be too long 

before I have the pleasure of seeing you again. 

With highest personal regards and all gpod 

wishes, 

Hon. Eugene R. :Slack 
President 
International :Sank 
of Reconstruction and DevaLopm 

Washington 25, D. c. 
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