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CR 484<3t tu ... 1 'the INTERNATIONAL DEVELO~iENr ASSOCIATIO'f-1 
!:. ~ ... 1! 1 ~:.. of the. l10RLD BA\~l'C, has extended a $20 

l~ut credit to finance a portion of the for­
:: ~1"' :.r";:h "ng· coot of an ammonia/urea fe:t"tilizer project 
at Te.lkhs~ Egy_pt., 

The project tvill approximately double 
Egypt il e p1"m:luetion of Nit:rogen nutrient after 1978.. The 
~et f reiGr. exchange eavings from it are estimated at $41 
ill ion au.nuclly ... · It would also JJ.fitroduce significant 

economieR of scale t:o the indu~try and have a favorable 
1mpa4:t ou tria-rd.ng of labor 9 it will also substantially 
elimin te f'-"rtili~er atipJ»lY constraittts and thus perm! t 
additioual. '"~g'"' CUl 1 tural pradution and exports9 

The IDA eredit of $20 million ~nll finane~ 
about &1% of. the foreign exchange coat of the project while 
ap~~oximately $69 million equivalent, or 74% of the foreign 
ezch&nge cost 9 will ~e provided as parallel financing by a 
group of A::sb lenders consisting of the Arab 'Fund for Eco­
rnoroie an Goeial DS"'..relopm.ent .and ~h~ .!~.:t~t!i~. Fund for Arab 
Econm~ic r~~elopment, the Abu Dhabi Pund, the State of 
Q~tcr ~nd th~ Libyan Arab Foreign Banke This is th~ firet 
occs.sion on whieh Ait·ab .:Financing 9 t-7hich will aubstant:buly .. 
exceed :roA i r; participation p hat:\ been arranged for a Bank 
G~ud.p p~oj~c~ i~ ~gpp~~ 

Among those p1.·eae111t at the aignit.~g of the e?edit 
~OCUk~ento on June 24, 1974 we~e, from l~ft to right~ 
Mr.. 'JL o lot,, Ahw£td , El~ecu·~i ve Di rete t@r of IDA fen: Egypt; 
i:1r <I AhmGd T .. lllialil, t4ini~ter Plenipotentiaryt Embar:1sy of 
E8Yl"~:t; Mrc Gr.egory Vot;.aw~ Country Programs Director, 
Europe$ Mi~dle E~at and North Africa Region, World Bank; 
and M1r-... Shoul-:!'y El Nahul, Economic Minister p Embag~y of 
Egypt, 
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