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INTERNATIONAL FIN :.NCE C ~0 TIO IFC) 
INTERNATIO :.AL D , OPMENT ~.SSOC AT ON DA) 
~a hington, n.c 20 33 
INV-243- -1 
CR-3 0-AF-1 The INTERN XIONAL DEVELOPMENT ASSOCIATION (IDA 
an th INTERNATIONAL FI ANCE CORPORA:l'ION (IFC) • two 

filiat e o the World Bank, ar joining th D A ghani tan 
Bank nd.Afghan n for ign investors in fin nein n 
d elop ent finance co anv to foster industrial develo n 
in fgb nistan. 

The Industrial Development Bank of Afghanistan 
(IDBA), the new company, was stabliah d on March 3, 1973. 
It will provid dium- nd long-term loans and equitv 
capit 1 for industry. It will also act as a est lvst in the 
develop nt of new industri 1 projects. IDBA will 
initi llv ocus its attention to the d velopm nt of the 
priv te sector. 

An IDA credit of $2.0 million will provide the 
foreign ex hange required by IDBA during its first two 
years of oper tions. IFC participa es with $250,000 equiv­
alent long with inve tor in Afghanistan and bro d in 
providing equity pit 1 of AF 240 million ($3.4 illion 
equivalent). Sixt per cent o DB ' capital i now held 
by inve tors in Afghanistan and 40% will be held bv IFC, 
Chase Manhattan Bane, First National Citv Bank, I duatrial 
Bank o Japan, National Westminster Bank and Cred t Lvonnais., 

Among those pres nt t the eigni g o the credit 
and inv atm n documents on April 15, 1973, ere, from 
left to right: Mr. Yah1 Khelif, Ex cutive Di ctor of IDA 
and I C for Afghanistan; His Excellency Abdull h Malikvar, 
Ambass do of Afghanistan; Mr. Munir P. Benjenk, egional 
Viee President o IDA; Mr. William s. Gauer, Executive Vice 
Pr sident o IFC; Dr. Noo~ Ali, Pr sident o ID 

noto: E G. Hu fman for IDA and c. 
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