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CR-52 -EGT-1 
L0-1062-BGT-1 
L0-1064-EGT-l The WORLD BANK end ~a affili te, th Int rnation 

velop nt As ociation ('IDA) • r providing otal of $70 llion 
equivalent to s ist Egypt' ffort to chie e b tt r ut lization 
of ting· productive cap city in indu try and ·~iculture nd to 
improve the effie cy o~ oper ions of the Por o Ale dr a. 
Anotha WORLD BARK oan of $50 million 11 financ a $288 i111on 
project consisting of tb clearing and reopening of the Suez Can 1. 

The BANK loan d IDA cr dit vill h lp fi c 
additio~ por s of r mat ri la, intermediate goo ·s, balancing 
equi nt and other inputs r quired to incr utili ation 
of exi ti~g c pacity in the y sectors o th economy -- industry 
and agric:Ultur • y v111 . et bout 12% of uch import r quire-

nts of a riculture and iDdu try during th 18-montb r od ending 
May 1976. About $3 lion o th lo and credit 11 o be 
ut lized to impor equip nt and p r part required to rove 
th effiAiency of operation of h Port of Alexand ia. 

It is he BANK's cond loan for th Suez can • 
In Dec er 1959, the B loaned $56.5 million since r paid, for 
major impro nt which includ d ning and deepenin of th 
canal to its present d th. Th c rr nt proj ct will r tor 
navigation to the lev 1 which pr ai d befor the c ' closur 
in 1967 ~ Minor ecks will be r d and rep irs -de to th 
c nel following the major c ear nc vork c r 1 d out thi year by 
the Egyptian, French, U.K., U.S~ and U.S.S.R. DaYi • 
Besides lo o $33 million, lready t nded by the Xu ait Pund, 
the Governments of Sa di Arab , Unit d Ar b Emirates and Qat 
h ~e agr~ed to contribute $50 million, $33 million, $10 ill~on 
re pectively t ard the p oject. 
Ch Bank, N York; European- rican BanJd.ng Corpor tion, N 
York; and the Bquiban NoA. Pitt burgh, Pennsylvania, d 
to p rti~ipat in the loan for total amount of $1.4 111one 

ong tho e present at the ign ng of th loan and 
cr it agreem nt on ce ber 20, 1974, re. s ated from 1 ft to 
right: Hi Exce lency Ashraf Ghorbal, Amba sador of the Ar b 
Republic o Egypt to the United St tes; and Mr. nir P. nj nk, 
Vic President, Burop , Middle East and North Afric Region • 
WORLD BANK and mA. Standing, left to right: Mr. S.O. Ba an, 
Attorneys WORLD BANK nd XD ; and sa Liliane Kassar, Secretary. 
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Photo: Ed in Go Huffman for WORLD BANK and IDA. 
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