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His Excellency 
Dr. Hans Matthoefer 
Bundesminister der Finanzen 
Bundesministerium der Finanzen 
Graurheindorfer Strasse 108 
D-5300 Borm 
Federal Republic of Germany 

October 30, 1979 

· .. ·• Dear Mr. Minister! 

I am writing to you now to follow up on one of the points we touched 
on briefly in our conversation in Belgrade, namely, Gennany's contribution to 
IDA 6 (and my request that Gennany consider an increase in its share in IDA 6 
from the 12 percent currently envisaged to 12.5 percent). 

Following a meeting of the IDA Deputies in Duhrovnik immediately after 
the Almual Meeting, the negotiations are now scheduled to be concluded at a final 
meeting of the Deputies in Paris on December 12. At the Dubrovnik meeting, the 
Chainnan, Peter Cargill, put out a proposal to conclude the negotiations on the 
key questions of the amount and share to be taken up by each country and we have 
reason to believe that the decisions of the contributors will closely accord with 
the Dubrovnik proposal. However, there remains a gap in the burden-sharing ar
rangements of about 1 percent of the total; in addition, a number of new contrib· 
utors (for example in Latin America) have yet to take their final decisions. It 
would be most helpful both in consolidating the burden- sharing arrangements among 
the traditional contributors and in order to encourage the maximum participation 
of the new contributors, if Gennany could increase its share to 12.5 percent from 
the 12.0 percent currently foreseen. 

I recognize that the important place that IDA has in the aid programs 
of many contributors, not least in Gennany, means that any extra commitment to 
IDA has to be examined against the various budget constraints. In this context, 
the extra aroount involved for Gennany to increase its share to 12.5 percent is 
less than SO million SDR. I should mention in this context that cotmtries may 
spread their note payments over three years in ascending amotmts, and .in the table 
attached the extra contribution ltas been spread equally in 1981 and 1982 in case 
this should be easier than acconmodating the extra arount in 1980. Of course, 
the cash impact is spread out over about ten years as the contribution is actu
ally ~drawn down to meet disbursements tmder the replenishment and the cash effect 
of the extra contribution is also shown in the table attached. 

I have referred to the extra wnount involved for Germany in SDR because 
I t.mderstand that Germany will be expressing its obligation to IDA 6 in tent15 of 
the SDR. This has been agreed between IDA and your Ministry with the concurrence 



- z ... 
of the other contributors so as to give assurance that Germany's share in the 
replenishment will continue as finally negotiated and not be subject, as in the 
past, to upward movement as the u.s. dollar has declined against the deutsche
mark. I hope this will be helpful to you. 

I should mention finally that there are a ntunber of smaller European 
contributors that have indicated to us· that they will be making an extra amount 
available to IDA over and above their nonnal IDA share so as to help eliminate 

~: the remaining gap in the IDA 6 burden-sharing arrangements. Because they are 
·-9 · small, they cannot even together make up more than about half of the gap. It 

would obviously encourage them and assist the authorities in these other European 
~- ·. ~' countries to know that Gennany is also prepared to make an extra effort. 
I' ·• 

, ~, 
With respectto the points you raised during our oonversation-~relating 

to Uganda, Nicaragua,. Sahel and efforts to curb the illicit production of drug 
crops in developing countries--you will shortly receive a response which we will 
send through Mr. Kurth's office. 

I very much look fornard to your help in this matter which will go far 
to ensure the successful outcome of the IDA 6 negotiations in December. 

Best wishes, 

cc: Mr. Cargill 
Mr. Qureshi 
Mr. Kurth 

FVibert:RSMcNamara:ml 

Sincerely, 

~eff) Robert s. M·cNamara 
Robert s. McNamara 
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cc : Mr. Aklilu Habte, Director, EDC 
Mr. Steckhan, Director, European Office 

SEBoskey:di 
October 24, 1979 
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INFORMAL TRANSLATION 

DCT 2 2 1 I 

D~ar Mr. Minister, 

I want to thank you for your letter of October 2 concerning 

Zaire. I am very much in favor of another meeting, at Brussels, of 

representatives of the Governments and international organizations 

· .. 
co~cerned by the recovery of the Zairian economy, a~d I .will be glad . . ; ·,: .' .. .. ~ ·. '·~ ·. 

'· . { 
1 ·• to have the Bank represented at such a mee~ing. 

·- As you recall, and as I recently confirmed to President Mobutu, 

" the Bank would be ready to convene the Consultative Group on Zaire as 

soon as the appraisal of the Three Year (1979-1981) Economic Recovery 

Program is completed and agreement reached on the settlement of arrears 

and rescheduling of debt. 

I would be very glad to receive your suggestions with re~pect 

to the date, modalities and agenda of the proposed Brussels meeting. 

With best regards, 

Sincerely yours, 
i(Signed) Robert "· i.cN~mara 

Robert S. McNamara 
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DCT 2 2 }g79 

Monsieu~ le Ministre, 

J'ai biE!n re-;u votre lettre du 2 octobre 1979 concernant 
le Zatre et vous en remercie. Je suis tout a fait en faveur d'une 
nouvelle reunion, a Bru.."'Celles, des representants des pays et Organi• 
sations internationales interess6s au redressement de 1'3concnnie 
zatroise, et serai heureux d'y faire representer la Banque MDndiale. 

Comme vou le rappelez, et comme je l' ai rece1m:nent con
firm€. au President !·1obutu, la Banque aerait prate a rgunir le Groupe 
Consultatif sur le Za!re des que l'eval ation du Progl:'amme de Relance 
€conomique 1979-1981 aura etc a.chevee et des qu'un accord sur le 
remboursement des arriares et le reamenagement de la dette exterieure 
du Zafre aura ete atteint. 

Je serais tres heureux de recevoir vos propositions quant 
a la date, aux In.odalites et a L'l substance. de la reunion de Bruxelles. 

Je vous prie de recevoir, }funsieur le Ministre, !'assurance 
de rna tres haute consideration. 

Son Excellence Henri Simonet 
Miniatre des Affair.es etrangeres, 

du Commerce exterieur et de la 
Cooperation au Developpement 

2, rue des Quatre-Bras 
Bruxelles 1000, Belgique 

Robert S. McNamara. 

cleared with and cc: Messrs. Wapenhans, Gue 

cc: Messrs. Roulet, Varon, Chadwick 

JGuillot-Lageat:mdc 
typed on October 18, 1979 

cc: for Mr. McNamara (2) 

.-
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Cleared with and cc: Mr. Benjenk 

cc: Mrs. Boskey/Boucher 
Mr. Grenfell 

LPChatenay/bw 

October 17, 1979 
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St ear 1 , 

]Sign e d)~ RoiJc r s. ~' .~cNamara 

b rt 

ce: Dr. J. L. Kilgour, Director, Division of Co-ordination, WHO 
Dr. John Evans, Director, Population, Health and Nutrition 
Hr. Mahmud Burney, IRD, Geneva 

SEBoskey:di 
October 16, 1979 

RSMnN added: I hope you are as pleased as I am 
that John Evans has joined us. 
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cc: Mr. Antonio S. Labisa 

Messrs. C rgill, Benjenk, Vibert, D.R. Clarke 
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O ffice of the President 

, ~, 

THE WORLD BANK 
Wash ington , D.C. 20433 

U.S.A. 

October 10, 1979 

Dear Mr. Cemovic: 

I want to tell you again how much 
Margaret and I enjoyed our evening with 
you at Sv. Stefan. The dinner was delicious, 
the conversation most interesting and the 
singing and music superb. It was a typical 
example of Montenegro hospitality which is 
unequaled anywhere else in the world. 

We send you our thanks and best 
wishes. 

Sincerely, 

/h~:f;. _...)1/ i Ai.-r , C' ~ ~.---A ... ----

Robert S. McNamara 

Mr. Momcilo Cemovic 
President 
Republican Executive Council, S.R. Montenegro 
Titograd 
Socialist Republic of Montenegro 
Yugoslavia 

RSMcN:js 
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Cleared with and ce: 
Mr. Cargill 
cc: Mr. McNamara (2) 

FVibert:plo 
October 17, 1979 

- 2 -

She ly, 

{Signed) Ro:_;cr s. \f~cNamara 
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cc: Eduardo Mayobre 
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DECLASSIFIED 

Octo~c:r 11 , 1979 

.. r- 'r - , ' WB(ir!f.Rf~-ijl -"' rus , ~ ~ --- t - ~~ ·\["p I' o I 
• - ~ ..t - .. _ ..... - ' L,:': -- ..1. - ~ ' -- ~ ........ :-_ - ~ '._. ... ' 

:es:e~ciay, 1 called Bill ~ale (in tne a~sence of 
Jacq~~s de Larosie!e) to ~epo~t on t~e c0~ve~sarion in 3elg~a6e 

,,_ 
-·1 _. ~-ir. C~2o. 

a~s~ called on c~rr i~ 5el6~aoe (~itn essc:nti2lly tne sa=e ~=ssage 
ne ·nad co:-n.·:::.::ed to -!·~r. Stern). I s-uggested to Dale ::cat ra:.~et 
r.'Ga~ corrt inuing to ca.rry on co;:-rrr;unicat ion y,-:j_ th C.:1:Jla th :-ou.g'h l.. N. 
st:.aff ~e:::l·:,e~ s i:: Dig':lt be -~1 is e to co::~tact c. rre::.be :- of t':ie: G~-.~ern

::-.en -c an d i.:'lq:.Iire v.-hat c~c.nnel tney \o.Tish ed to ?U~sue. Re agreed 
2..:1c I sc.i c I vJO"L.': :id tl: ere£o::-e ?U... tf: e qlles t ion to the Ca :..::es e 
..!:.=-::. a~sacior to -cne 'Ln2.:.ec S"Lc.t:es. 

office 1:30 

sta-.::i:::g -c~at if ":-ie tho-~ght it b elpful _ ·,..·o~lci "je ;-;2?PY to cal_ on 
h:..~ in his o~fice.. Sne asked for a tic~ c.nc ~ s~gges-ced ~urscay, 

Oc.to-oer 11. She took the telephone rri...l.::l.:,er E.Dd saiC. she -.... :-.ulc call 
back. 

We heard nothing more until Thursday morning when she called 
and suggested I meet the P~bcssador in his office at 3:00 p.m. 

At the F~bcssy I was met by an interprer:.e.r ~ho stated he 
uncierstooc the 3c.nk 1 s office ~·cs in Ne\o:' York. 'n1e .A.-2L'bassador L::et 
Be with no per son present other than tee ir-~terp::-et.er. I sr:.ateci to 
t.~e _Swbassador t~at: 

c. Lest week the Governors of the IMT and the ~orld Bank had 
wet in Belgracie. \-;'nil e tnere, my associate, Nr. S~e.rn, 

~as visited by a Cninese 3~ber of the u.~. st.aff in 
};e.w York \.;D O stc.';:ed an inte.:::-est in learr.ling Bo!" e c.bout the 
\·lorld B2.1J.k. 

b. While in Belgrade, I had read in the foreign press reports 
of a statement by Vice Preillier Gu Mu which indicated G!ina 
was interested in associating with tbe World Bank. 

c. I Y.muld 'be pleased to have. my 2.ssociates ~e. et with 
perso~nel of his Gove.~iwe.nt at a ti~e and a place convenient 
to them t:o ar.swe.r any quest ions tbey rrigh t ~ave about our 
org2nization. 

d. Iollo-,-: :.r:g such a -::--c:et::::1g , I =::self ··:)U ld 'Je ha.;:?Y t o :::..:: e.t '...-itt 
re;:-::-ese::~c.tiYe s of his Go'-·e.::-::-..:-'=rjt in (~ashi::~to!l , or ~~ e.-;,..' YoY"k., 
or i: wor e cc:oL.-..;e:nie:nt: in Pe'K:....1g, to carry on t 'il e ce:;::-:-:e:csatlc'2s. 



c.. 'Tlle association of Cain a citn tne \r;orld Ea!l1· i s u.rJc e.:-
considera~ion ~o~ ; 

c, ~ ~\~~e s:.::~~a::ic~:: ~s :. ·:-1c..: \r:e ere r1o ~ ' E:.:-~-r fc.::-ili2.r \-.~::t·n 

c. 

t~i-== ~-:or.1c :::c..:-!~:. ) tse. i-:incs of o· liga-:=ior...s \.:e. -·:mlc ·:>e. 

:=.:·:?e:c:~C. to ass·u::-e , a:1c the kinds o: fo~ali::i:::s v:e. 

would go Lr.rough to o~tain ~s~bers~ip; 

n:::e o.re c..tso concc::--ned c.bcc _ "-bs rc:}c.tior.s of L1e. :So.rtk 

d. " l,r:;en we ha-ve informo.tion such as that referred t:o 
c.bovc: , \.Je y,-:-ill decide bow to proceed; 

e. 11 I 2.:I. !lo ':: .=u t .or ized to s peak officially ana t~er e:: ore 
tl-:ese s:.a:.e.::1e.::t:.s c.re my pe:-so7lal co=-.-:'e~~t s; 

f. ni "-"'"il l -:- 2.2smi t your re.:Jc.r'i:.s to my Go-.: er:;::,ent a:-1d aft:er 
co:-:sulto.~:i on, I v..,.ill reply to ynu ." 

Tne meeting encec v.-ifu ple.c.santrie.s including t!-:e 1-• ·::::assador' s 
s:atE:~ent t:.~at his ~ife D2G Dct my ~ife CDC TE:?Orted e~tn~siastically 
about the. me.etLDg, and tnat he had ~cn:ec to irr~it:.e us to c. C~ir.ese 

dianer and would do so shortl} . 

I have reported the conve~sation to Bill Dale. 

Robert S. M.crc..w.ara. 

cc: Ernest Ste.rn 
Moeen Qureshi (by hand) 
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September 29, 1979 
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rs. We have ~1uad 
be r•tt d great~y 
inform d us of ~i 

n to retire f o 

· re to invite IOU to be 
W• pla G ~peat importanO$ 

cia! CQl'!!.munity 
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1 e. vane 

I loo. for· r to _ hear~.g t ·o y 
YQ i th~ nea tutu e. 

MAQureshi:gmb 
September 28, 1979 

Si er .y,. 

/ s / Robert S. McNamara 
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11r. Eduardo Fernande~~ - 2 -

Fina1mente, de acu rdo a lo discutido con la reciente misi6n del 
Banco, nuestro personal tecnico tra.bajara con la Secretar!a. de Esta.do 
de Educacion ~ara investigar como el Banco podr1a participar en la 
reconstrucci6n de eseuela.s rurales. Asimismo, se han iniciado discu
siones con el Instituto acional de Vivienda para ir.iciar la prepa a
cion de un posible proyecto de vivienda minima que este orientado a 
mejorar el nivcl de vida de loa sectores de menor ingreso . 

Con los sentimientos de mi mayor estima y alta consideraci6n. 

· ( tgned) l Prt • ·tcNamara 

Robert s. HcNruttara 

cc: Mr. Mc Namara's Off ice (2 ) 
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TRANSLATION 

Mr. ·Eduardo Fernandez 
Governor of the Central Bank 
Santo Domingo, Dominican Republic 

Mr. Governor: 

I refer to your letter of September 14 in which you inform me 
of the difficult situation the Dominican Republic now f~ces as a result 
of Hurricanes David and Frederick. 

First of all, I wish to express my deepest regrets for the sad 
loss of life, and for the difficulties the Dominican people are experi
encing, specially in the rural areas, as a result of extensive destruc
tion to housing and productive capacity. 

I am pleased to note that the Bank mission that··~visited the 
Dominican Republic on September 9-14 to assess the magnitude of the 
disaster and to determine t he possibilities f~r Bank in\·olvement in the 
Government's reconstruction programs has identified, together with the 
Authorities, two projects that would include: 

a) reconstruction of two highways that link Guayacanes and 
Santiago de la Cruz, and Azua with Barahona. The esti
mated total proj~ct cost would be about $35 million. 
The Bank would consider a loan of about $24 million. 

b) a $25 million program for financing of imports of raw 
materials, semi-manufactured products required for the 
recovery of output. 

We are aware of the need for urgent implementation of these pro
grams and I wish to assure you that we will process these loans as rapidly 
as possible. 

Finally, as agreed with the recent Bank mission, our technical 
staff will work with the Secretariat of Education in determining how 
the Bank could participate in the reconstruction of rural schools, and 
with the National Housing Institute to initiate the preparation of a 
sites and services project geared .to meet the requirements of the lower 
income groups. 

Robert S. McNamara 
President 
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SANTO DOM lr~GO . R. D. 

;., : ·Senor 
• · I~ob12rt 1-:c l'[c:r::&ra 

·; . ." ~ Presidente 
' ~, Banco ·Intcrnu.cional cle. 

Reconstrucci6n y Fomento 
1818 H Street, N. w. 
l·:ASBINGTON, D. C.. 20433 

Disti~guido Sefior Presidentc: 

Como es de su ilustrado conocimicnto, los dafios causa
des pur los huracanes David y Frederick, que se internaron en 
nuestro pais entre los dfas 31 de agosto y 5 de septiembre del 
presente ano f ademcis de la sensible perc35da de l:tas de un mi11ar 
de vidas hurnanas y de casi veinticinco mil viviendas, han afec
t ado seriw-nente la capacidad productiva nacional y su potencial · 
de desarrollo a corto y media110 plaza. Estos fen6menos meteoro 
·l~gicos azotaron duramente la costa sur y las regiones centro ~ 
centro-estc, dafiando profundamente los sistemas · qe transporte y 
comunicaciones y destruyendo gran parte de nuestros recursos -
~gricolas e industriales. 

· El Gobierno Dominicano ha tornado una serie - de medidas
para hacer frente a la grave situaci6n por que atraviesa cl pais 
y se estan hacienda scrios esfnerzos para co:r:regir las destruc
c ioncs que se han producido e11 todos los sectores de la vida na
cional, asf como para minimizar el impacto que los .dafios causa
des tc~drSn en la ~conomia del pais. En este sentido, conside
ramos que el Banco 1-'lundic 1 podria efectivamentc colaborar en cl 
proceso de rccupcraci6n de nuestra econom1a, a trav§s del otor
gamiento de nn prestt:.J'tO de· reconstrucci6n por el equivalentc a 

o· us$50.0 millonos, puru. el financiamiento dc. un progru.ma qnc. com
p)~Cl!de la ej ecucion de los s~guicntes proycct.os: · 

C{lrrctcras 

a. Las cZlrrctcras que comnn:i.can cl crucc de CuZlyacQncs 

; Ill 
( ; •. . 0 
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SANTO DOMINGO. fl. D. 

2 

'·· 

' 
'• . ~ 

Santi2.go de la Cruz 1 asi como la c1ue cmpu.lma a la 
ciuda~ de ~zua con Dnrahona, fueron pr5ctica~cnte 
des t r u f d ct s p or e 1 paso c1 0 1 o s cit a do s h ur c:. c Cl n c s . 
La Hisi6n Especial que usted t:.uvo a bien c::~~nviar a I' ·• 

· .. 

( . 

-nuestro pal.s c'J.ctern1in6 junto con las 1\.utoriO.c.tdes 
Nacionales de Obras rGblicas, qu8 la rehabilita
ci6n de estas carreteras tendrfa un costo equiva
lente a US$35.1 millones, de los cuales, US$23.7 
corresponderian al componente importado. 

b. La RepGblica Dominicana tendr§ que realizar nmnero
sas irnportaciones de materias primas, productos se
mi-rnanufacturados y bienes finales para la recupera 
ci6n de la producci6n n~cional, y en este sentido,
un apcrte de US$26.0 rnillones para la irnportaci6n
de ~stos bienes Eeria de suma u~gencia. 

Consecuentemente, y en nombre del Gobierno Dominicano, 
me permito sb~et2r con car§cter de urgencia al Banco Mundial, 
por su digno interrnedio, una solicit~d de pr§sta~o por un mon 
to de US$5G.O millones, con el prop6sito de financiar la eje= 
cuci6n. del antes citado prograna, el cual.contribuir~ signifi
cativa~ente a dotar nuevarnente a nuestro pais de los re6ursos 
que requiere para su desarrolio econ6mico. 

Con sentirnientos de la m§s alta consideraci6n y estirna, 
le saludu, 

( 

.. 

<..: 
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OFFICE ME~~ORANDL1 . V1 o/)~ /?}?'"h 
TO : Messrs. K.K. Kwaku and F.A. Mwine SEP 2 8 J97J 

FROM : Robert S. McNamara 

SUBJECT: Africa Study Group Report 

~ •, 

'.: . ti . ·• 

I was pleased to learn from you that the Bank/IMF Africa 
Club has been having discussions with the Personnel Management 
Department on the participation of the African staff in the work 
of the Institution. I am hopeful that the African Study Group 
Report and your comments thereon will help focus future discussions 
on this subject. Upon Mr. Paijmans• ret~rn from Belgrade early 
next month, he intends to meet with all the parties involved in 
order to address the specific issues raised by the Study Group. , 

~·0;'":- --((. 4) J~ j/ ,~- ~- __ ) 
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S pt b r 26~ 1979 

I 
IBBD AND IDA 1!18W9UARTERS 

In th absene of the Preaident (and th Senior Vie Presid nt, 

during the period from Sept her 27, 1979, through October 9, 1979, 

Mr. David Knox will b in charge at IBRD and IDA Beadq rt rs. 

'(Slg·n:eo) Robert s. lYl C amara 

Rob rt s. McNaura 
Pre ident 

I 

"'·· . 
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, ~, Dear Rog r: 

I plea ed to 1 ru that you re co tinuing 
to improve nd that yo will be transferred to 
London at the end of thi ek. You have go e 
throu b a very rrowing experi ee. I hope tho gh 
that you will soon make a full nd co lete recovery. 
Let us kno if you should need nything. 

Mr • 
best wishe • 

sending you o r ery 

Sineer ly, 

(llped) Roh"rt S. McHIJnara 

l1r. Roger du ~ ee 
10361 Watkins Mill Drive 
Gaithersburg, Maryland 20760 

cc: Mr. McNamara's office (2) 

Mr. Wapenhans 

MLCarter:jz 

Robert s. Me ra 

'I 

I 
1': 

I 

\t 
I, 



The World Bank / 1818 H Street. N.W., Wash1ngton, D.C. 20433. U.S.A • Telephone>: (20:2) 477-1234 • Cable'> : INTBArRAD 

September 25, 1979 

Price Waterh ouse & Co. 
~ 1801 K Street, N.W. 
~ Washington, D.C. 20006 

. '. ~ear Sirs: 
'I' ... 

·. 
f ... , I 

With respect to the financial statements of the International Bank for 
Reconstruction and Development included in the Prospectus relating to the 
offering of the 4-3/8% Swiss Franc Bonds of 1979, due 1989, in the principal 
amount of SwF 150 million, we confirm the statements made in our letters of 
July 31, and August 30, 1979 except that payments due to the Bank under loan 
agreements but unpaid at the close of business on September 24, 1979 are as 
shown in the attached list. 

There have been no developments since August 30; 1979, which would materially 
affect the financial statements included in the above-mentioned Prospectus, and 
in addition, we know of no event since this date, vmich although not affecting 
such financial statements, has caused or is likely to cause any material change, 
adverse or otherwise, in the financial position or results of operations of the 
Bank. 

Attachment 

Sincerely, 

President 

1!-J;< /l -: ~~~ 
{/ /Lo/-1 ( 

Asst. General Couns];l, olicy Admin. 

.------ r 

~-~/~ 
Controller 

& Finance 
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Office of the President 

Dear Mr. Abe~nathy: 

THE WORLD BANK 
Washington, D.C. 20433 

U.S.A. 

SEP 2 5 1979 

Enclosed is an advance copy of the statement 
shall deliver to the Annual Meeting of the Board 

of Governors of the World Bank on Tuesday, 
October 2, in Belgrade. I hope you will find it 
of interest. 

With best r~gards, 
Sincerely, 

~ Robert S. McNamara 

/{/)~~ 
Mr. Bob Abe~athy ~ 
NBC L 
4001 Nebraska Avenue, N.W. 
Washi~gton, D.C. 20016 

Enclosure 



·., 

ear r. Aber thy: 

acn'aJW~ copy o·f the st:att.mettt 
1 t ng of the 

on T sday, 
you will fin 

W th be t r gards, 

Hr. Bob Abern thy 
~ c 

Sfne r ly, 

(Signed) Robert S. McNamara 

rt s. He 

4 00 ebraska ven · , .w. 
ashlngt , D.C. 20016 

Enclosur 

(Similar letter sent to those on the attached list.) 

JEMerriam:rgw 
September 25, 1979 
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~.= .; ~ Mr. Js W. f 1d · ( r 
, ,., , 170 Pennsylv nl• A ent~e, 

ult• SSO 
· W stdttgton, .c. 20 
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r Rot lie) 
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( r St ) 

(0 er C rl) 

Mr ttacL lth (Deer Mr. HacL Ish) 
c 
20 o M tr t, • • 
W hlngto • D,.C. 20036 

r. David lrfn l y (OMr v1d) 
· t 
0 1 br ska "M , · • W • 
shlngt .. • D.c. 2001 

r. £dWe·rd • rgan ( ar d) 
SOl Crest Lane 

MeL n. Va. !2101 

Mr. lobert eN II 
Maet~~Al I /L hr r 

r. · eN J 1) 

rtlett (Dear ar. tre) 

.. "· . 

Mr. Bob rn thy (De r Hr. 

4001 Ne raske A n · , .w~ 
at fng on, o.c. 0016 

rna thy) 
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The World Bank / 1818 H Street, N.W., Washington, D.C. 20433, U.S.A . • Telephone : (202) 393-6360 • Cables: INTBAFRAD 

Office of the President 

y 
SEP 2 5 J!?m 

His Excellency 
Abdulra~~n S. Al Ateeqi 
Hinister of Finance 
Km-1ait 

·• Dear ~ir. 1:1inister: 
. 

·.: · { I thank you for. your letter of Septe1!1ber 6,. 1979 and much appreciate the 
··, -,fact tl--,at you have brought up with full frankness three sensitive and important 

. r. i.ssues.. I assure you that I have given your coi!!Efunica.tion my most careful 
attention. 

The first issue relating to the Horld ;ank. Press feport is, I feel certain, 
based on n misunderstandins. ~he Press Keport is purely an internal document 
put together for the sole inforruation of Executive Directors, mane.gc~nt and 
staff in regard t:o events and. opinion3 affectirlc~ the t1orld :3:liJ.k and concernins 
gen~ral issues o£ de·.;elopu1.ent around U.1c. "fW..'Orl<l. In no "t;;ay 1-s ~he Press Report 
meant for outside distribution nor is it u~artt to =eflect, dire.ct~y o~ indirectly, 
points of view espoused oy the tiank. 

The articles mentioned in your letter were included in the Press Report 
under the responsibility of tl1e Director of the Information and Public Affairs 
Department who considered that the Executive Directors and the staff should be 
made aware, in the case of the August 10 Press Report, that the United States 
contribution tu the l~orld Bank might ·be affected, even cut off, as a result of 
appeals to the Government and Congress which this article specifically contained. 
In the June 28 Report, the topic was an attack on UNCTA~, an organization with 
which the t·1orld Bank is in close and continuous working relationship. Again, 
the subject wa.s relevant · to World Bank profesE.iona.l con.cerus. Generally, the 
Press Report reproduces in full all serious co~nts on anc criticism of the 
Bank and, I might add, of its President personally. 

The inclusion of these artic~zs you mention in the Press Report was not 
meant to disseminate the ideas they contained but only to draw attention, within 
the confines of the Bank, to the fact that important American newspapers had 
raised points of view which could affect this institution directly or indirectly. 
Specifically, a reading of the two articles in question will show that the men
tion of the PLO was secondary to the main theme of both aut~1.ors who sought to 
cast doubt on the support which international institutions, such as the World 
Bank~ require. 

I want to make it clear beyond a doubt that nobody in the World Bank, 
including staff concerned with the preparation and issuance of the Press Report, 
soutint to tak e sides or to propagate a particular point of view. I do regret 
the misunderstanding concerning the very nature of the internal document which 
carrie:i those Press extracts. I hope you will agree on the importance, in an 
institution such as the Bank, of keeping Executive Directors, management and 



tii.s Excellency 
Abdulrahoan S. Al Ateeqi - 2 - September 25, 1979 

staff appraised of what appeara in major press publications, including parti
cular opinions, on all issues of significant concern. 

Tne second issue raised by your lette.r relates to the Yorld Development 
F~port. Your supportive re::lark.s on th t ~ port are reost encouraging and I :tm 
glad that you find it an importont ource of information and analysis on eurrent 

!: development issues. V.ith refe.ronce to your specific comments on some sections 
·~ of the Report, I would like to make these observations. 

·· · ~ I agree with you that th analysis of OPEC aid to developing countri.es is 
·.,.--. ·• 

' ~ . too brief in comparison to the analysi of DAC assistance. Although~ vould 
' have liked to give a more. detailed account of OPEC aid flows, we were constrained 

by 11n.ited data. Unlike the detailed tatistic.a.l reporting by DAC eountries, as 
yet tbare i no similar standardi2.ed reporting syste.na for OPEC countries and I 
hope that the ongoing efforts to improve the data ~11 be further strengthened. 
In addition to the brief analysis in the text, which presents avetages for OPEC 
countries as a group, the World Develotmant Indicators in Table 16 prorlde some 
country detail. 

I also gree with you that a document such as ·the World Development Report 
should put the facts on oil ·and energy into broad perspecti e to permit an 
informed discussion on these very important international issues. The Report 
nay not have emphasized enough the spec.if ic points you J.Rke about the d-ecline of 
oil prices in real prices during 1974 and 1978 and the posaibl upgard press~res 
on oil prices in the future, but it does make the points you suggest. Both the 
chart on Page 11 a.nd the discussion on Page 10 ele.arly indicate that the price 
of oil in real teras declined from 1974 to 1978. Secondly, although ~be base 
ease projections assume a constant real price of oil, the high scenario diseussed 
on page 17 of the Report assume a 2 percent per annum inereaee in the real price 
of oil. Moreover ~here are various references to the future upward pressure on 
the pri.ce of oil and the tight international energy balance expected in the 
future, for example on Pages 10~ 35 and 36. The e detailed referencea are Eerely 
to indieate that we were eonsc.ioua of the very important factors vhicb your 
letter points out and that, though perhaps too briefly, we tried to take account 
of them in the World Development Report. 

Finally, on this issue, the reference to a 5 percent change in the net 
energy requirements of non-OPEC countries implying a 20 percent change ia OPEC 
production was intended mainly to emphasize the importanca of even small changes 
in demand in terms cf OPEC prodaetion. 

The thi.rd item 1:1entioned in your letter coueerns the representation of Arab 
countries in the dacision-M.king posts of the World Bank. This is also a t:satter 
of great eoneern tc me. In the past few y~rs. we have taade deliberate and 
systematic efforts to expand the number of experienced staff members from Arab 
countries but these efforts have met with mixed success. At the de:d.sion-making 
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level va were able to appoint Hr. Bouhaouala from Tunisia as an Assistant 
Director for our projects work in Western Africa. This process involved in 
his case a double promotion7 a very unusu.-."11 st~p in the Bank. But there is 
still some vay to go for ruor~ Arab experts to firul their v.NiY into the higher 
echelons of the Bank. 

'I 
t.)· 
·~ Ya are redoubling our efforts to ensure that all qualified candidates, 

-· ~ both 'W'ithin and outside the Eank. are eonsider~d wnen ~cancies arise at se.nior 
.. ~~vels . In this context. 'l¥e will continue to be very conscious of t:he views 
~ ·~you !~ve ~~ressed and .will endeavor to find e solution compatible with those 
._ . '-\.""i.ews snd the operational n~e-ds of the Bank. 

Ultimately, the solution requires our close cooperation with you and othar 
influential members of the Arab Economie Council in halpin.g the World Rank 
identify suitable candidates from Lbe Areb countries. I ~~sh to assure you 
t 't-ot.a t we are ready to do our part. 

Hr. H.inist2!r~ you indicate at the end of your letter that it came out 
rnueh longer than intended. I would also apologize. fo.r the length of this reply 
if I did not. 11ke you, cousid@r that these issues are worthy of careful elabora
tion. I look fon.3'8.rd t:o our meeting in Belgrade vherat I am ecnfident. wa wi.ll 
reach full understanding. 

Cleared with 
and cc: Mr. :Benj enk 

Mr~ Merrial!l 
Mr. Karaosmanoglu 
Mr. Pollan 

cc: Dr. S. El-Naggar 
Mr; William Clark 
Mr. Paijmans 
Mr. McNamara's Office (2) 

LPCha tenay: mmh 
September 24, 1979 

Sincerely, 

]stgt\ed) Robert S. McNamara 

Robert s. f-iC-~~~ra 
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Dear J.tx-.. Chat n , 

you bow. th ra t• nO'tt pendin b for: the Coosr s .appropri -
tiona le i latton c ring th c ·ttment by the United St·at to the 
Fourth and Fifth Repleni enta of IDA nd the ubae:riptiona by th United 
St te t th eapit 1 atoek of tbe. k and International 1aattee Cor-pora
tion. I o ld like to t"i f r, in p rticular, o ctioa · 512 and Sl of 
the llou e aed Foreign Aid A:pprop·riattona Bill (H. .. R.. 4473).. Aa 1 under-
s nd it, i thes~ prov! ions bee e la , the UD1t . St t · . uld have to 
conditt n i'ta e it t ;nd ita sub c-rl eton on requi.r ent that ·thes 
fund not be • d to £inane . lo n to Vi t li m, Central Afri. an pi.r nd 
s v ral othe-r eountr •· e que•tion art e , b for .• whether IDA C.&:uld 
.cc pt Unit . d t · t a e itment and w tl er the Bank . nd lFC eo .ld accept 
Uni~ d Stat · ub•criptt.on to their e p t 1 atocik, 1f tbe7 r . made 
subj et to sue: condttlon or others of' 1m11al" effect. 

As yov 111 reeal.l, slmllar r strict tv rovtston , vera included 
in an · ppropt'iat:lons bill two years ago. Th Cener l Coun•ela of tb Rorld 

, the As! D velo t Bank and tb Int r-Allaet'ie n D :v>elo eat 'Ba-nk 
( p ort d. by tbe General Coun 1 o tb 'U.S. Trea•u!' ) all coneluded t . lc t 
tb int rnational lnstttut:tons eottlti not accept th funds vlth a re tr1etiv 
condition o!' t t · ind. 'l'h • e conelu ion bas b en r aeh d by~ the 
C ptroller Gen ral of the U. 8. , tb · Congr .astonal Re-eearch Service of the 
Llb-r ry of Co ees ·. n4 ·the fean Bar A8 oclatio • I eonclude o • as 
t did two ye.ar go, that t.h Wo,..ld an eould oot ec:ept tb t tn.d , so 
con ition d. 

ith ra p :.e.t t:o the 1fth epleni ent of In , th · a r ent which 
as n goti t d with 25 oth r doooY eountri • -- p~ vtdee that the U.S. 

<:ontribu 1ofl of $800 adllton 1a t be. tche4 hy contr1but1oae of . bout 
1. & bill:lon y th ther donor , Thus, :lf t e u. ~~~ la obllg.ed so to eond.1-

tio the use of its unda,. the u.s .. eoutribution c not be ace pted nd the 
th r donors r r li :rV d of tbei.!' obl1 atlon to · iY tb reaatning • unt. .. 

Tl f ct f thte uld e that IDA would aot b ble to ,continue opera-
tions. tDA 1 t'h pr instltutl! n fo~ tl elo n.t assist · nee to th ry 
oo-r and t know tba't I ne d not point out to you the. • · rlou feet: 

t1on of IDA' ae 1v1t1· e , d have on tb · ev loping a·ountrte • 
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In ry, I 
c aider y th U ite 
t-Ior 1 »a l ,roup 
to atnp o ration ~ 

to t future of t 

cc : Messrs. Qureshy 
Rot berg 

cc and cleared with Mr. L. Nurick 

PR:sb 

Sine r•ly,_ 

ourt IDA e 1 ish
bile th& technical 

ea of the · 1 th 
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to bov would not 
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t' ~~ (' mara 

ob rt s. ra 



Offrce of the President 

THE WORLD BANK 
Washrngton. D.C. 20433 

U.S .A. 

September 25, 1979 

MEMORANDUM FOR MESSRS. QURESHI AND WAIDE 

. • I conclude from the notes you sent me that the work on 
capital flows planned by the Finance Complex and included 
under the WDR III work program is similar. Therefore, work 
on and responsibility for the WDR's analysis of private and 
official capital flows should have first claim on Nick Hope's 
time until it is completed. 

~-11/ 
Robert S. McNamara 
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Excellency: 

THE WORLD BANK 
Washington, D.C. 20433 

U.S.A. 

September 24, 1979 

The International Bank for Reconstruction and Development 
, proposes to borrow the principal amount of Yen 30,000,000,000 

from the Bank of Japan by the issuance of one Obligation denom
inated in Japanese yen. The borrowing would have a term of 
6-1/2 years. The interest rate has not yet been determined. 

The Government of Japan is hereby requested, in accordance 
with Section l(b) of Article IV of the Articles of Agreement of 
the Bank, to approve the borrowing by the Bank from The Bank of 
Japan of Yen 30,000,000,000. The Government of Japan is further 
requested to agree, pursuant to the same provision of the 
Articles of Agreement, that the proceeds of such borrowing may 
be exchanged for the currency of any other member of the Bank 
without restriction. 

His Excellency 
Ippei Kaneko 
Minister of Finance 
Ministry of Finance 
Tokyo, Japan 

..... _ 

Sincerely, 

Robert S. McNamara 
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r Fr nk 

Mr. fr · 

r tu1ated on your rtlele tn 
f t I egrettable hat o her 

lt. 

Sine ly, 

.(Signed) Robert S. McNamara 

Robert S. Me ra 

The Tl t c. 
541 

ttonal Pr s ull lng 
ton .c . . 20045 

JEMerr I am: rgw 
September 19, 1979 

SEP z 1 1919 
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eavir~t. I llAV ~ae.d e.y are . t that •~ p, v · r• lendus 1 e 
r«t:f'ti ett an ed.d that e \t"'ill look . ·or all o~'Wh'Ait1 &'·to ~rovide uch 

atatDco. But fl:'O ~- lebdtna oquina .a aatt•f•etoq Pf0tram1! Th• 
~aetion ro& a· e'~· · aad 1n tbe p . t to jua,tify n<J&1'tm ct · it:.• fZo-r Banal desh 
4o t -really qualify as a pRpe.: ba ·:te fo~ pro oe• 1enitng. lft Ia~ Bl .d.eab 
ttucl\ a J"'OU,ra• .aboul.d be de .i8J!le<i t.o t pr.ove rapidly tb• •ationa1 cl.:t.Mte. 
·f . · ~ 4lU.DSlc advance •. l a*nld add ·•• t" Njo-r at~t · r limb . ~· i 
tbt\ Baes.l 4 44011.0tly.. Cen" 1 to thoae t al · Qee• are the t ·acta that. ,the 
natin · f s ll\~•nt ••t:to 1s t a low 1· •1 of oalt 'l't ot: 1.3 poll!'ccmt of ·GV • 
·o4· v. • 1 op 1 tins, he cational aa'Yit\p rate 1• ouly J rean't. of 

CD," thtt leavee e--n· O¥rea I 1) of 9-10 1)6l:'ctetlt tO · e · fltUlfteG.d by . fOI'fiiJl'l 
alt\. Tbe Co"f'eamre#t attat fontulat.e aad tmp1eMat 'olicf.ea to nda • tht • t'" e 4 t ~ n • atd.. T ••lll .cbt ,. tld , tb a. w deY to . t 1 

. ·. t fAmul ted to ti'Wl t'>rior1t1 to euhaued food ''oductton .enf! mh 
·.= .. · .: of'foett 'P&pu1et.ion co•·t .m1. Lus• eapital. 1atn•tve ,ro,1eote ·- fot ln.•t . n • 

'~, ' in tbe tn.,_ ri· 1 see tor ...,. 41!8 · . atbly left til later If 

Rlm31A4eah ia a1t:Md1 in a p'tl'ri1tlled posit · • r :gard' prO,&t, · m 
1 ding: it te ttl only e<mntry fc.t' wbieb tl~• an'k ila · pt'o.S. ~•gular 
p.w~~ u and!ns uca y · ~ for tk• bat •eft'I'Al yura. tou 'Nlt• tba.t t'he Ai4 
Croup looks to the Ia: k to ta.ke tbe lead it\ •uch ttel'a. W. ha • b•en 
pl:'ovi ia e·ueh lead Tah!:p for tl · thl10t~Sh ou"t aunual ·provtstm.1 of· a 
la'C'p pi'O@'ra t.l'edtt~ but ~ the ptosaut 1..,.1 ol p~opa, 4t:ed1~• can.ee.t be 
·c u.t:ltul d lnd•f·ii1itely without t:XOOI!'tUJ$ by the Oorirmtm.t ln. : . lt1l1#1ns 
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Mt1t.1&tewa of yowr Gov•~tm4tmt ,: 'tke kl'tk 1•· pres>atrflii to ·••·•1st lh\l:t;lcdefft"t tt.l 
·tta oeono lc d velo,..at lu any v 1 feaeibl•·.. Jut n fthat flow of 
•• ist*M f~ tbe 8 'k. Croup auat detrel'.ld OR well~-pret :red, economically 
iutl. 1e·d projecta ·et1p.ed to ovaT~-. a.- f tiM etouut.n-'• •ji>'l' uuatt$ 
of wt4esp¥'ead pow. ty. W•..ll d a1gn proJ ota and a 6~ trated ~111 to 
o•-eut 'be ae p~nned ao4 a sebedul.ed aJre tbe eimp1o req\li.teaent& that wi,tl 
eeabS.e ue ... to 1u4ru••· utJ:tet:aaee to tte.,a1a4'e•b. 

DADunn/MHWiehen/WDRoppe-r/EStern:e 
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'(Signed) Robert S. ~1cNamara 

~ 
cc: For Mr. MCNamara's office (2) 

Mr. Mead 
Fin Ops Div/SwF Notes #71 

DEHarris/JPUhrig/EHRotberg:mh 
September 19, 1979 
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THE WORLD BANK 
Wash ington , D.C. 20433 

U.S .A. 

Office of the President 

. ~: .: 
' ·• 

, ~, 

September 18, 1979 

Dear Mr. Cemovic, 

Although we have not had the opportunity of meeting 
personally since you became President, I still remember the 
close cooperation we had during the time you were in Belgrade 
and a Governor of the Bank. I have been closely following 
developments in the Republic of Montenegro, particularly your 
rehabilitation efforts after the various earthquakes you have 
suffered this year. 

I am sure you were pleased to learn that today ·the 
Board of Executive Directors approved a loan of $21 million 
to assist in the rehabilitation of highways. This represents 
the first part of the total rehabilitation loans of $85 million 
which we plan to provide for the transport sector. This is only 
a modest contribution to the substantial efforts that your Gov
ernment is undertaking, but we hope that it will assist you in 
your efforts in obtaining additional funding from other sources. 

Following the Annual ~eetings in Belgrade, my wife and I 
plan to have a brief vacation in Sv. Stefan. We will arrive in 
Sv. Stefan on the evening of October 5 and leave on October 9. 
Although this is a personal visit and I hope to spend a few quiet 
days recuperating from a recent illness, I wanted to personally 
inform you of my plans to visit the Republic of Montenegro. 

With warmest regards, 

Mr. Momcilo Cemovic 
President 

Sincerely, 

(Signed} Robert S. McNamara 
Robert S. McNamara 

Republican Executive Council, S.R. Montenegro 
Titograd 
Socialist Republic of Montenegro 
Yugoslavia 
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I c:loae c.opy of a letter dat d Auguat 20, 1 7 
froa th Alt mate Governor for Gem.any, Mini try for 

conotaie Coo r t1 , the f tielal cbann 1 of e nte.-
tlon e en the overaent a runy an the Bank, 
equ attn that you end to Hr. Eb rhar4 Kurtht n 

eutive D1r etor ·tn th Inte - tional nk f r 
construct ton and Dev lo at, the pr1vtl · gee ~d 
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referr d to in par r h of eetf _ 15 of Articl 
of the Read uart rs Agree t b tween t United · 
a d the Unit d 

t tha Y<l'J dee14e to ec:ede to this . 
r • , vie to tnfo you t t ... Pr aid t of the 
Bank, I aball have no objecti 

incer ly, 

bert • McNA111a 

Bncloaur 



THE WOR LD BANK 
Wash ington, D.C. 20433 

U.S.A. 

Office of the Presiden t 
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September 18, 1979 

MEMORANDUM FOR MR. QURESHI 

Subject: Work on Capital Market Flows 

I am concerned about the state of our work on 
international capital flows and financial markets. In view of 
the growth in private capital flows to the developing countries, 
the increasing demands on the Bank to expand its cofinancing 
activities, the development of new financing techniques, and 
the re-emergence of the recycling problem caused by renewed 
OPEC surpluses, this area has assumed great importance for the 
work of the Bank. It is essential therefore that we intensify 
our efforts in this area and that we organize ourselves to do 
this work in a systematic an~ effective manner. We need to 
keep current developments under close review and develop a policy 
framework which will strengthen the Bank's role of financial 
intermediation and its development contribution to its members. 
I should like the Finance staff reporting to you to take the 
primary responsibility for carrying out this work. This should 
be done in close collaboration with the staff of DPS and Opera
tions which also have responsibilities in this area and an 
important contribution to make. 

cc: Mr. Chenery 
Mr. Stern 

. £hJ? ;1//L------
Robert S. McNamara 



DER BVNDESMINISTER 53 BONN. 

FOR WIRTSCHAFTLICHE ZVSAMMENARBEIT 
KARL·MARX-STRASSE 4-6 

FERNRVF: 5351 DVRCHWAHL: 535/311-2 

-\< 
"' "' ... 

· .• : .. : ( 
, ... , ' 

~rr . Robert S . McNamara 
President 
International Bank for 
Reconstruction and 
Development 
1818 H-Street, N. W. 

Washington, D.C . 20433 - USA 

Dear I1r . President : 

FERNSCHREIBER: 8869452 

Bonn, den 20.08 . 1979 

As you know, Mr . Eberhard Kurth is the principal representative 

of the Feaeral Republic of Germany among the Executive 
Directors of the International Ban~ for Reconstruction and 

Development and resides in Washington , the permanent Head

quarters of the Bank . The Ba~k is a specialized agency of 

the United Nations . 

According to paragraph 4, Section 15 , Article V, of the 

Agreement between the United Nations and the United States 

of America, regarding the Headquarters of the United Nations, 

dated June 26, 1947, principal resident representatives of 
member countries to specialized agencies of the United 

lations with Headquarters in the United States are entitled 

to the privileges and immuni~ies covered by said agreement 

under the conditions therein provided . 

I have the honor to request that you communicate to His 

Excellency the Secretary of State of the United States of 

America our desire that His Excellency extend the privileges 

and immunities covered by said international agreement to 
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Mr . Eberhard Kurth ; and I beg you , in transmitting 
this request , to express to the Secretary of State of 
the United States your viev1s thereon . 

Alternate Governor for Germany 



SEP 1 7 197~ 

Thank you fo-r y ur letter of Septeaber 4, 1979 on 
the subject of preparations for the 1 81 UN Coafereac:e 
on and Renewa 1 Sourc of Ener y. e are partieu-
larly rateful fer the CO?Y of the ·raft Report and of 

· the ebarts prepared by Mr. · 1 for t e Congre.aaio 1 
Researeb Servic-e. 

World Bank•s involvemeut in the subj ets to be 
considered at the Conference baa been grow:lng steadily. 
At thi timet are eousidet:ing an enlarged rogra.m ia 
the aeetor of renewable energy and propose t1:» aflaist 1D 
tbe ex ion of iut roational cooper · tion for Research 
and Developllle:llt in that. area I · xpeet t at the B 
'Will play an active. end positive role throughout the 
prepara ry eta es of the Conference. Alr dy rq col
leap s are ill touch wit:b Mr. Blum. I 4o not do\lbt that 
tho e a d other outside eontaets will expaad aa appropriate. 

Sine rely, 

(S.igned) Ro0art Sa r~~c Namara 

Seaator Charles B. Percy 
Covmdtt a Foreign elations 
Unit Stat a Senate 
Washington, D.C. 20510 

Cleared in substance 
and cc: Mr. E. Friedmann 

Mr. C. Weiss 

rt s. Me ra 

cc: Mr. McNamara's Office (2) 
Mrs. Boskey/Mr. Boucher 
Mr. Dosik 
Mr . Riddl eberger 

LPChatenay:umh 
September 14, 1979 
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September 14, 1979 

MEMORANDUM FOR MR. QURESHI 

Attached for your information is the first draft of 
an outline for a paper on co-financing, prepared in Mr. Stern's 
office. 

I have said to Mr. Stern I elieve you should be respon
sible for directing the preparation of the paper. Please arrange 
to insure proper participation in the work by representatives of 
his office. 

Robert S. McNamara 

cc: Hr. Stern 



THE WORLD BANK 
Washington , D.C. 20433 

U.S.A. 

Office of the President 
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September 14, 1979 

NOTE TO MR. PAIJMANS 

With respect to your memorandum dated September 12, 
subject "Administrative Tribunal": 

a) Please distribute copies of the memorandum to 
members of the Personnel Committee; 

b) Arrange for a meeting of the Committee to 
discuss the memorandum as soon as is practical 
(you may find it necessary to defer such a 
meeting until we return from Belgrade). 

I 

~M~ 
Robert S. McNamara 

·I 
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'"' EP 1 3 1919 

Dear r. Deputy Prime Min:f.stt!!rs 

Thank you for your 1 tter of .July 23, 1979. I appr eiat the 
entimenta you xpr aa d in it r arding the aesistanee th Bank h 

afforded Korea over the y ra and wiah to aay that the Bank will 
eo tinue to support Korea, to th xtent po ibl • in it effort• to 
promot the further rowth and develo t of the economy and to 
enaure that the Kor an p ople at large ben fit from such rowth. 

I eonsid r the Bank' eonomie ~rk on Ror a an important 
v hiele of aueh support, and am pl sed to reapond positiVI ly to your 
reque t for ank i•tanee with the pr par t1on of the Fifth Economic 
Dev lopment Pl n. I mu t a d, howev r, that it would b neeee ary 
to be 1 et ve in det inin the eo and cov rag of the UNDP
finanoed project for Which you hav ask d that the Rank be the 
x cuttng eney. This te neeeaa ry because, even thou h th a rvicee 

of con•ultanta would be finaneed by the UNDP, a conaiderabl amount 
of Bank staff ti would be 1nvolv d 1n organizing nd mon1tor1n 
such earvie a. taff of th Eaet Asia and Paeifie Regional Office 
who deal with our · ork on Kor a will be in toueb with your •taff and 
the UNDP to work out the timin and rage of the planning assistance 
proj ct. 

I hop that through thia project the Bank will mak a us ful 
contribution to the d velopment ot pro .rama to deal ffeetively with 
the iasu s Kor a will face in the next decade. 

His xe llency 
Hyon-II ck Shin 

puty Prime Minister 
and niater of Economic Plannin 

Econ ic Plannin Board 
Seoul, ore a 

DLoos/pme 

cc: Copy for Mr. McNamara's Office 

Sine raly, 

(Signe ) .~0 ... .Ji .. ~. r'i~ct a mara 
Rob rt s. MeN ra 
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TRANSLATIO!, 

Dear Mr. President: 

1 would like to thank you for sending us your letter of Augu t 30, 
in which you cottrnented on the o .~ ratione of th World Bank in gen ral , 
tuld in your country in f: ar~icular.. I am especially gratified to know 
that the financial assistance of this institution is ar.>· reeiated and 
considered highly useful in th ffort that your Gov rnment is e rrying 
out to dev lo1 high :~riorif!y programs • 

· .. : .• : .: ·I indicat d to Dr . Aeosta in the course of our conv rsation of 
'-, , S , t ber 4, e ar highly sati fied with th.e cours of our r lations 

with your country. In the last thr e years, we have mor th doubl d 
the. volume of commitm ts which your eountry has contraeted since it 

. joined the World ank Grour1 in 1945. This re~r ntst M·r . President, 
incr as of (T'>erations ~1ithout reeedent • hich tve hop will h :ve an 
im.:-ortant impact in th· develo .. ;ment of P r guay~ 

At th s e ti , I Would not l1ke to 1 · -:v ~ this opportunity 
without derseori g th t 1e continue to b interested in su porting in 

significant way the d velopment rograms of your Government . In this 
resp ct, and looking ·towards the future, it lfil.l be particularly im1mrtant 
to give all nee s ary su-rport to .Jt' investment etiviti _s . This will 
enable th r ~- leni hment of the pi peline of develo )Ulent p rogram , and with. · 
it • ustain in the longer run the volume of op ration which we have unde·r-
taken over the ree nt years ~ · 

! tak thi o ortunity to reiterat to you our teem and 
.ap preeiation~ 

Ilis Exc 11 ncy 
Alfredo Stroes ner 
Pt' sident of the h -- ublic ·of Paraguay 
Asuncion, Paraguay 

MSch1oss: cj 
September 11, 1979 

Sine rely. 

( ignec ,~ dJ ...... ~~ 0. __ ~1c.r~ama.,r_g 
Robert S. McNamara 
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MSchloss j 
September 11, 1979 

S£P 1 3 1 -~ 

lt con ide ei~n, 1 alu 

(Sig et,) t.o;. __ n v. I\ticNamara 

er 
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cc: Dr. James Lee, PAS 
Mr. McNamara's Office (2) 

SEBoskey:di 
September 10, 1979 
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O ff1ce of the President 

Dear Jim: 

THE WORLD BANK 
Wash ington, D.C. 20433 

U.S.A. 

September 10, 1979 

In your letter dated August 29 you referred to the 
discussions between your associates and mine regarding the 
servicing of the World Bank Travel account, and ypu say 
that "if we can't han:die the account on a sensible, reason
able basis, we'll have to give up the business." 

There is a problem. We have received an increased 
number of documented complaints from our staff regarding 
errors in flight and hotel bookings and other travel services. 

I do not believe you would wish us to accept a 
deteriorating quality of service and I know we would not wish 
you to continue to service us if your profit level is unsatis
factory (by the way, Mr. Petera's statement is in error when 
he says "profits have fallen by almost 50% since 1977 which 
is primarily due to the Bank's policy of eliminating first-class 
air service" --- we have not eliminated, only partially reduced, 
first-class air service). I hope, and I believe, that our 
associates working together can develop a program satisfactory 
to both of us. 

With best wishes, 

Mr. James D. Robinson, III 
Chairman 
American Express Company 
American Express Plaza 
New York, N.Y. 10004 

Sincerely, 

Robert S. McNamara 



Office of the President 

THE WORLD BANK 
Washington, D.C. 20433 

U.S.A. 

September 10, 1979 

Dear Mr. Esser: 

I am complimented by your invitation 
to stand for membership in the National Academy 
of Public Administration. However, because as 
you stated "membership •••. carries with it a 
commitment .•• to participate in Academy meetings, 
seminars, education and research projects •••• ", 
I do not believe I could accept election to the 
Academy while continuing to serve in my present 
position. Following my retirement from the Bank 
I would be happy to be reconsidered for member
ship in the Academy. 

With best wishes, 

Sincerely, 

Ms--~--d~ 

Mr. George H. Esser 
President 

Robert S. McNamara 

National Academy of Public Administration 
1225 Connecticut Avenue 
Washington, D.C. 20036 



Office of the President 

Dear Lloyd: 

THE WORLD BANK 
Washington, D.C. 20433 

U.S.A. 

September 10, 1979 

In your letter dated August 24, you 
stated that "our respective negotiating teams 
may have reached an impasse with regard to 
the proposed office building which the Bank 
would occupy". Were that to happen neither 
your purpose nor ours would be served. Fortu
nately, I am told by my associates that an 
impasse has not yet been reached and we are 
hopeful that the continuation of negotiations 
will lead to a solution that is satisfactory to 
each of the parties. 

With best wishes, 

Mr. Lloyd H. Elliott 
President 

Sincerely, 

Robert S. McNamara 

The George Washington University 
Washington, D.C. 20052 

RSMcNamara: js 
cc: Messrs. Paijmans, Twining 
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SEP 1 0 1979 

' -,' J'aimerais en premieur lieu vous remercier pour votre lettre 
. ~ du 29 mai, et vous prier d'exc:user le retard avec lequel je vous reponds. 

Je suis heureux de eonstater que le Rapport de 1978 sur le developpement 
dans le monde et son annexe intitulee, "Indieateurs du d~veloppement dans 
le monde", sont, ! vos yeux, des documents utiles et interessante. 

J.ai toutefois releve les preoccupations que vous cause, parses 
limitations memes, !'utilisation du eflateur implicite du PIB comme mesure 
du "taux moyen d'inflation ·• Mes services ont etudie ce point en detail 
apres queM. Belkhodja, Administrateur pour l'Algerie, leur a eu trausmis 
a ee sujet une note de votre eollaborateur, M. G. Simon. M. Karaosmanoglu, 
alors directeur de notre Departement de la politique du developpement, a 
remis a M. Belkhodja le 5 juin dernier une note exposant la position de 
la Banque sur la question. Pour votre information, je joins a cette lettre 
une copie de la note de M. Karaosmanoglu. J'aimerais ajouter que, dans 
l'edition 1979 du ttRapport sur le developpement dans le monde", une note 
succinte, plus explicite que eelle de l'ann6e precedente, a ete attachee 
a l'indicateur du "taux annuel moyen d'inflationu. Il va sans dire que 
nous reconsidererons la question pour le Rapport de 1980. 

L'elaboration du Rapport sur le developpement dans le monde est 
par nature une entreprise vaste. et complexe et les resultats auxquels nous 
aboutissons sont toujours perfectibles. C'est la une r~alite dont nous 
sommes profond~ment eonscients et nous n'en apprieions que d'autant les 
observations telles que celles que vous avez bien voulu formuler. 

Dans l'espoir que vous continuerez de suivre nos travaux avec 
le meme interet, je vou prie de croire, Monsieur, a !'expression de ma 
consideration tres distinguee. 

Piece jointe 

Monsieur Belatd Abdesselam 
Membre du Bureau Politique 

du Front de Liberation Nationale 
Alger 
Algerie 

Robert s. McNamara 
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September 6, 1979 

Cleared with and ce: Messrs. Laporte, Voyadzis 

SEP 1 0 1979 

cc: for Mr. McNamara's Office (2), Messrs. Benjenk, Bart (o/r), As our, 
Waide, Mrs. Hughes 



·Annexe I 

La mesure du taux d'inflation de .l'Algerie Quelques observations 

1. Les Indicateurs du developpement dans le monde utilisent le 
deflateur implicite du PIB pour exprimer le "taux annuel moyen d'inflation". 
M. Simon, representant des autorites algeriennes, a mis en question la 
validite de ce deflateur en tant qu'instrument de mesure du taux moyen 
d'inflation, en particulier dans le contexte de l'economie algerienne. 
La presente note fournit quelques precisions sur les problemes souleves 

. a cette occasion. 
': . ~ . ·• 

Les objections de M. Simon sont essentiellement les suivantes: 

a) le deflateur implicite du PIB ne tient pas compte de l'effet 
des importations sur les prix; il comprend seulement l'effet 
des exportations sur les prix, puisque le PIB inclut les 
exportations mais non les importations; 

b) le deflateur implicite du PIB incorpore l'effet inflationniste 
immediat des exportations sans refleter les effets deflationnistes 
ulterieurs et decales dans le temps des importations; et 

c) un instrument acceptable de mesure du taux d'inflation serait 
le deflateur implicite de la depense interieure. 

3. Nous comprenons parfaitement la position adoptee par. M. Simon 
et nous avons une conscience aigue des problemes techniques et semantiques 
qu'implique le fait de vouloir exposer une question aussi complexe d'une 
fa~on qui soit a la fois directe et assez simple pour etre comprise de la 
majorite des lecteurs du Rapport sur le developpement dans le monde. Nous 
ne partageons toutefois pas entierement les opinions exprimees ci-dessus. 
Tout d'abord, en ce qui concerne le point (a), les importations, qui 
representent une production exterieure et non interieure, sont exclues du 
total des depenses interieures et des exportations. Ceci ne signifie 
evidement pas que les prix des importations n'ont aucun effet sur les prix 
interieurs. Comme certaines importations consistent invariablement, soit 
en biens i.ntermediaires, soit en biens d'equipement, elles ont effectivement 
une incidence sur les prix de la production interieure. 11 n'est done pas 
necessairement exact de dire que le deflateur implicite du PIB reflete 
seulement les prix des exportations et non les prix des importations. Tout 
depend de la nature des importations et de la profondeur de leur incidence 
indirecte sur l'economie interieure. Les prix a !'exportation influencent 
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egalement les prix interieurs par le jeu du simple mecanisme de modification 
du pouvoir d'achat au sein de l'economie nationale. Par exemple, lorsque 

·les prix du petrole (a !'exportation) augmentent, le pouvoir d'achat· 
interieur s'eleve egalement (sauf en cas de mesures interieures compensa
trices) et, si la production n' augmente pas a court terme, les importations 
peuvent s'en trouver stimulees, d'ou un effet deflationniste sur l'economie. 
L'objection exposee au point (b) ci-dessus n'est done pas non plus entiere
ment valable. Il n'est pas possible de separer completement les effets 
de prix directs et indirects des exportations et des importations dans la 
formation des prix de l'economie nationale, dont !'incidence conjuguee 
est incorporee dans le deflateur du PIB. !/ 

4. Avant d'en venir au point (c), disons que le deflateur implicite 
du PIB exprime le prix moyen de ce que l'on pourrait tout simplement appeler 
le produit total de l'economie. Dans une economie fermee, ce deflateur 
est le meme que le deflateur implicite de la depense interieure brute. 
Dans une economie ouverte, ces deux deflateurs divergent et leur comportement 
differera d'autant plus en cas de fortes variations des prix a !'exportation 
eta !'importation. Ceci souleve naturellement la question de savoir lequel 
des deux deflateurs exprime le mieux !'inflation. Dans la mesure ou nous 
interpretons le taux d'inflation comme etant la variation du niveau general 
des prix, nous preferons retenir le niveau moyen des prix de la production 
interieure. A des fins specifiques, on peut toutefois considerer d'autres 
prix, tels les prix a la consommation. 

5. Nous tenons egalement a souligner que, pour un grand nombre de 
pays producteurs de petrole, se posent des problemes tenant a la qualite 
des donnees relatives a la comptabilite nationale. Une caracteristique 
commune a taus ces pays est que la consommation privee continue d'y 
representer 25 a 45% du PIB, 2/ probablement parce que l'on sous-estime le 
PIB total 11 tandis que les donnees relatives aux exportations et aux prix 
du petrole sont des estimations assez exactes. Le taux de variation des 
deflateurs du PIB s'en trouve done exagere en periode de bouleversements 
des prix a !'exportation. C'est pourquoi les notes techniques des Indicateurs 
du developpement dans le monde 1979 doivent contenir la mise en garde 
suivante: "cette methode de mesure de !'inflation neva pas sans 
limitations, en particulier pour ce qui est des pays producteurs de petrole, 
vu la flambee des prix de ce produit a la fin de 1973". 

!/ Ces effets en chaine prennent place avec un certain decalage dans le 
temps. On peut tenir compte de ces effets a retardement en faisapt la 
moyenne des taux annuels de croissance des deflateurs du PIB sur toute 
periode, comme nous l'avons fait. 

!/ Normalement estime comme valeur residuelle. 

11 En particulier, le secteur prive des services et le secteur du commerce 
interieur sont gener.alement sous-estimes en raison des difficultes qu'il 
y a a en mesurer les flux. 
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6. Pour les Indicateurs du developpement dans le monde, dont l'objectif 
primordial est de permettre des comparaisons au niveau international, nous 
maintenons qu'a notre avis, ce sont les variations du deflateur implicite 
du PIB qui doivent constituer l'indicateur des taux moyens d'inflation de 
tousles pays. Ben entendu, nous appelons l'attention du lecteur sur les 
problemes qui peuvent apparaitre, chaque fois que cela est necessaire • 

• 

Departement de l'analyse et des projections 
economiques 

ler juin 1979 
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September 7, 1979 

MiM>RANDlM FOR MR. QURESHI 

Over the past several years, on several occasions 
Elliot Richardson, U.S. Representative at the Law of the Seas 
Conference, has consulted me on financial matters relating to 
the Conference. He tells me that agreement is now in sight and 
he has asked if Mr. Allen Berlind, Director of the U.S. Law of 
the Seas Office could come to meet with you. I have suggested 
Berlind call you to make necessary arrangements. 

l(Signed) n ·,be t • Jwrr. r .mara 
Robert S. McNamara 

RSMcN:ml 
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, ... , I September 7, 1979 

Dear Marvin: 

In your letter dated August 30 you ask 
whether I would be willing to participate in a 
round-table discussion on orld energy perspectives 
to be held during the October 27 session of the 
Board of Trustees. I will be happy to do so and 
will try to explore the energy problems and 
potentials of the developing nations. 

I regret very much y inability to be 
present at last year's fall meeting of the Board 
and I am looking forward to being with you in 
October. · 

With best wishes, 

Mr. Marvin L. Goldberger 
President 
~·~~ia Institute 

of Technology 
Pasadena, California 

91125 

Sincerely, 

Robert S. McNamara 
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Hia eelleuc:y 
Prof. Dou en: Antonio Souaa J'r nco 
Mitdater of 'F1 anc 
Minietry of lnance 
Avanida l fant Doll Benrlque 
L1 bon 2, ortug 1 

_r Mr. Minister: 

SEP 5 7 

I wa• . lad to b4"'1 • repot."t from • .J, ul'ke Knapp regardiug 
the v rt useful d1ecwta1on tbat be had f. Uabon on eptetlber 4 
vi th your Secretary of tate, Dt. tonto 4e. Al ida, co ee'ttlin the 
poaaibility of Po~tugal ~comt a er of IDA, the affiliate of 
tbe World. Bank sup ort1n the d elo t of the pool" t countl'te•• 
and -p rdcipating in a modest ay in the ext (eixt ) re"Pl niab nt 
of IDA's r aoureea. 

I very . ch h a that yo _ r Government will uow stve its favor-
bl coneidera ion to tbi• pro oea1~ Suc.h a eeture at thie time 

would r e ive a a le01D8, l aa ur , both fr tba jo't do ot: 
countri to ID •nd from t e p or e eou triea of the orld who ar 
the ~ cipienta of xn aaeietanc • ... 

- • are now pl 1n to co let - th arran ement for tb S1•tb 
IDA Beple iabme at two meet1aa• tn coo etton with our forthcomla 
Amlual Meeting la Belgrade.. on 1ft Bel rade on S•turday, Sept er 29 

nd one itt Du rowik oa Mond y and Tueaday, October 8 and 9. I un-
·der t nd that pa-p r• for th •• .eetiug ar bein forwarded to 
you. t:brouah Mr. Antonio Labiea, your Altene.te b eutiv Direetor on 
our Board tn VaahtugtoD. If the decieiOil -ot your ca.ernment ia 
poait~ve, eubjec of course to full ratification by your arli t, 
I truet t at y v1.11 d ei ate Ileputy to r present you at theee 

etiuga. 

With ~~~any t • for your kind att ntio tb.!e tter. 

S!:ttcerely, 

.---mar~ 

obert s. tc l'a 

e : Mr. tOftiO • 

bee: Messrs. Cargill 
Benjenk 
Vi bert 
D.R. Clarke 

JBKnapp:isk (Dictated from Lisbon) 
g(4(7CJ 
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19 

-... I 
j THAT A BANK HIGHWAY MISSION CONSISTING OF MESSRS. SIKORSKI AND 

~ IKLIVER WILL BE IN THE FIELD ON SEPTEMBER 6 TO ASSESS WITH THE 

~: I SECRETARIA DE ESTADO DE OBRAS PUBLICAS WAYS IN WHICH PROPOSED BANK 

.... 1~~~UNG FOR HIGHWAYS COULD ASSIST . EXPEDITE RECONSTRU~TION WORK. 

A BANK MISSION HEADED BY MR. ROBERTO FERNANDES, DIVISION CHIEF WILL 

jALSO ARRIVE IN SANTO DOMINGO ON SEPTE~lBER 9 FOR 5 DAYS TO CONSIDER 
I 
' POSSIBLE BANK ASSISTANCE TO OTHER SECTORS. PLEASE C~NFIRM 

!SUITABILITY OF THESE ARRANGEMENTS. REGARDS EUGENIO ~ · LARI, 

·DTRECTOR LATIN AMERICA AND THE CARIEBEAN REGIONAL OFFICE, INTOAFRAD I -

2 1 END 

:1r 

2/. i '-' I ; 

. - -·- ... _.,. 

' 

I 

~OM. REP. High\-Jays and Bank Lending ___ RMFernande.s(hjH -- ----- -----~ 

cc: Messrs. Goffin (Wyss IGlaessner, LCPDR Eugenio F. Lari, Director:_ _______ ---l 
.cl.cc: Mr. Doyen, LCPHW 
I 

1cc: Mr. Mapa, EDs Office .LAC I 

Mr. Bonnick, LCLDC and Ms. C.Martinez · 
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SENOR 
. ... :·_ , ,\ .. : ...... .. ... . . 

ROBERT MC JAMARA 

PRESIDENTE 

BANCO INTE~NACIONAL DE RECONSTRUCCION Y FOMENTO 

.~' 1"81 8 H STREET, 1 ~ • W • . 
WAS~INGTON,D.C.20433 .. 

ESTIMADO SENOR MC NAMARA: 

ME DIRIJO A USTED LUEGO DE HAB~R VISITAOO PERSONALM~NTE 

LAS AREAS O~L PAIS QUE SE HAN VISTO SERIAMENTE EFECTAOAS 

POR LOS EFECTOS DEL PODEROSO HURACAN DAVID. CAREZCO AUN DE LA 

CUANTIFICACION EXACTA DE LOS CUANTIOSOS DANOS SUFRIDOS PERO ES-

TIMO QUE EN TERMINOS CONSERVAOORES LO OCURRIDO PUEDE CALIFICA~-

SE DE UN OESASTRE DE MAGNITUD NACIONAL. EN EFECTO,EL AREA MAS 

ALTAMENTE lrDUSTRIALIZADA Y MAS DENSAMENTE POBLADA DEL PAIS,QUE 

ESTA COMPUESTA POR LA CIUDAD DE SANTO DOMINGO Y POR LAS CIUDADES 

DE HAINA Y SAN CRISTOBAL, HA QUEDADO AL IGUAL QUE LA MAYORIA DEL 

v~::V: 

( 
PAIS,DESPROVISTA DE LOS SERVICIOS BASICOS DE ENERGIA Y AGUA PO- / 

TABL~, OBSERVANOOSE CONSIDERABLES DESTROZOS EN LAS EDIFICACIONES 

DE LAS EMPRcSAS I NSTALADAS EN ESA ZONA. 

EL HUHACA ·~ DAVID A TRAVESO TOTALME JTE EL TERRI TOR I 0 NAC I ONAL 

Y D~STROZO A SU PA SO LA MAYOR PARTE DE LA PRODUCCION AGRICO

LA ,AFECTANDO POR IGUAL LOS PROOUCTOS DE LA DIETA OASICA DEL PUE

OLO DOMI .JIC NO Y Anut:LLOS CULTIVOS CUYA EXPOR.TAC!ON NOS HA PERMJ

TIDO SOBR ~ LL EVAR CON DIFICULTAD LOS PROBLEMAS DE NU ESTRA BALANZA 

DE PAGO~) L CUAL YA ESTABA MUY AFECTAOA POR LOS CONTINUOS INCRE

~E NTCS DEL PRECIO DEL PETROLEO Y EL MANTENIMIENTO DEL PRECIO DEL 

AZUCA F~ ttl N I VELES SU~.IA M t.NTC Df:PR IMIDO~). 



LAS DC..~) I KUCC I UN - S Dt. VI VI EtJDAS Y HAS I TAC I ONES HAN S I DO CUANT I 0-

»SAS Y SOt_O GRACIAS A L'-' ATENCIO~ PRESTADA POR SUS JRADORcS A 

LOS Al~l)ttC I OS Y AV I SOS EMANAOOS DEL GOB I ERNO, AS I COMO TA~ ... iBI EN 

A LA PROVISION DE LUGARES A PROP f ADOS PARA REFUG I 0 Y ALBERGU:., 

PUDO EVITARSE MAYOR PERDIDA DE VIDAS HUMANAS. 

LA OETcRMINACIO~ CON QUE EL PUEBLO OOMINICANO HA ENFRENTADO 

LOS RESULTADOS DEL HURACAN LA HE PODIDO CO~PROBAR PERSONAL

MENTE EN LAS VISITAS QUE HE EFECTUAOO Y EN LAS REUNIONES QUE HE 

SOSTENIDO CON LOS DISTINTOS REPRESENTANTES DE LA COLECTIVIDAD 

LA ASISTENCIA MAS INMEDIATA NOS LA ESTAMOS PROPORCIONANDO NOSO-

TROS MISMOS. HEMOS SOLICITAOO AYUDA DE EMERGENCIA DE PAISES 

AMIGOS Y DE ORGANIZACIONES DE LAS QUE NUESTRO PAIS ES MIEMBRO 

Y QUE SE ESPECIALIZAN EN ESTE TIPO DE ASISTENCIA. TAMBIEN PARA 

LA FASE DE RECONSTRUCC I ON CONTAMOS CON LA DEC I 0 IDA DE TERM II~AC I Ot~ 

Y CON EL ESPIRITU DE SACRiFICIO DE TODOS LOS DOMINICANOS EN LA 

CONCIENCIA DE QUE LO QUE SE HA PERDIDO ES EL FRUTO DE LO QUE AUN 

NOS QUEDA: NUESTRA GENTE Y NUESTRA TIERRA. 

CON EL PROPOSITO DE ACELERAR LA REC~PERACION DE NUESTRA ECONO-

r.~ I A, NOS EST AMOS 0 I RIG I ::1~00 AL ORGAN I Sl .. 10 QUE US TED TAN HONO-

RABLEMENTE PRESIDE PARA SOLICITAR SU ESPECIAL ATENCION A NUES-

TRAS NECESIDAOES Y PARA PEDIRLE ESPECIFICAMENTE QUE DESTAQUE LO ( 

ANT~S POSIBLE UNA MISION DE ALTO NIVEL QUE, JUNTO CON LAS AUTORI

DAOES DOMINICANAS DESIGNADAS,OEFINA LOS SECTORES Y AREAS MAS 

PRIORITARIOS PARA NUESTRA RECUPERACION, ASI COMO AQUELLOS PROYEC

TO~ Y PROGRAMAS EN QUE EL BANCO INTERNACIONAL DE RECONSTRUCCION 

Y FOM::NTO PUEDA PROPORC I ONARNOS, CON LA EF I C I ENC I A Y PRONT I TUO 
Q 

... 
Q' n=- LA CA~~ACTER I ZA, EL APOYO F I NANC I ERO NECESAR f 0. 

<r ~ RE LACI0t1 CON LO ARRIBA EXPUESTO, QUIERO OESTACAR QUE, 

.. 1 G J T NTE LA SITUACION DE EMERGENCIA PORQUE ATRAVESAMOS, SEGUI

'.'J,; CO\'S ~I ~ NTES DE LOS PROBLE~vAS viONETAR I OS Y DE LA BALANZA DE 



TRA0 NECESIDAOES Y PARA PEDIRLE ESPECIFICAMENTE QUE OESTAQU f:: LO 

. ANTES POSIBLE UNA MISI01_JE ALTO NIVEL QUE, JUNTO L LAS. AUTORI

DADES DOMINICANAS DESIGNADAS,DEFINA LOS SECTORES Y AREAS MAS 

PRIORITARIOS PARA NUESTRA RECUPERACION, ASI COMO AQUELLOS PROYEC

TOS Y PROGRAMAS EN QUE EL BANCO INTERNACIONAL DE RECONSTRUCCION 

Y FOMENTO PUEDA PROPORCIONARNOS, CON LA EFICIENCIA Y PRONTITUO 

QUE LA CARACTERIZA, EL APOYO FINANCIERO NECESARIO. 

EN RELACION CON LO ARRIBA EXPUESTO, QUIERO OESTACAR QUE, 

NO OBSTANTE LA SITUACION DE EMERGENCIA PORQUE ATRAVESAMOS, SEGUI

MOS CONSC!ENTES DE LOS PROBLEMAS MONETARIOS Y DE LA BALANZA DE 

PAGOS QUE VENIAMOS PADECIENDO ANTES DEL HURACAN, Y QUE CONTINUA

MOS DETERMINADOS A SANEAR NUESTRA ECONOMIA, POR LO CUAL ESPECIAL

MENTE EN ESTOS MOMENTOS REQUERIMOS EL APOYO FINANCIERO DEL BANCO 

t-;'tUND I AL. 

HAGO PROVECHO DE LA OPORTUNIDAD PARA REITERAR A USTEO, SENOR 

PRES I DENTE, LAS SEGUR I DAOES DE M I CONS I DERAC I ON ~v1AS D I ST I NGU I 0;\. 

EDUARDO FERNANDEZ P. 

GOBERNAOOR BANCENTRAL 

LSL 

P~i~~ -:- ~CTO GRACI S 

.,:t ~1 0 9u WORLD BANK ••••• 

., 

( 



Dear Don: 

... ~ 
·~" .• Thank you for your letter of August 19 bo t th 

' .. , Intern tional Conferenc ou Improvin blie Manag nt 
and Perfo ce whieh will be held in W. abington at the 
time of the World B nk's Annual Meeting in Bel rade. 

I am glad t at rld taff ve been 
abl to as ist in t pr par tory st g that th y 
will particip t in .Be¥ ral diseussi ps. r the 
final pl ary session, Peter right could~ I und r t d, 
sit on the panel. I h rtily endors hi p rticipation 
in th t elosin exerci 

The subject matter of th Conference is, witho t 
doubt, of critical importance for 11 ber. of tb 
World nk. I nd o y eongratul tions for 11 you 
hav done to launch t e Con£ renee and y rme t wishes 
for its sueeeas. 

Dean Donald C. Stone 
Chai 
Inte ational lannin Committee 
Route On 
Traver City1 Mi. 49 84 

cc: Mr. McNamara's Office (2) 
Mr. E. Peter Wright 

LPChatenay:mmh 
August 29, 1979 

Sincerely, 

ara 
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