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( 11) That the date t which t ocnai nt oblirge 
ould be made should be the e.ttectin date or 
ay l5, 19)1, whicbev r ia the earUer. 

). The meeting aclJovnecl a\ 4ehS p.a. 

Diatributicn 
i. · . Eugene Black 
2. wr. R. L. ae.rner 
3. • • A. B. !lift 
h. • D. Sommer• {2) 
5. • D. Crene de I onah( 2) 
6. • L. B •. Riat 
1. f. r. L. I. Rt.t 
8e • R. H. Deauth 
9. r. A. s. a. Hoar 

10. Mr. o. A. Sobaidt 
n. oen. R. J.. rheeler 
12. • E. o. Burl&:nd 
lJ. Jrr. • L. Lajeu.ne 
lll. Filea 
15. ltr. S. W. Ancleracm 
16. Mr. 1f • Glaatra 
11. ur. 
13. . Yr. H. a. Gravea 
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3. The meeting adjourned at 5:30 p.m. 
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Hinutes of Meeting of Staff Loan Committee held 2:30p.m., Thursday, July 12, 
1951, in Room 1005 

1 . There were present: 

Mr . E. R. B].ack 
Mr. D. crena de Iongh 
Mr. A. s. G. Hoar 
Mr . 1 . B. Rist 
Mr . D. Sommers 
Mr. M. L. Lejeune, Secretary 

In at cendance: 

(Throughout meeting) 

Mr. E. Clark 
Mr. c. v. Crijise 
:rt.Jr . w. Koster 

2. Peru 

(Peru) 

Mr. n. 
Hr. E. 
Nr. 111. 
Mr. H. 
Me. E. 
Mr . J. 
Mr. o. 
Mr . A. 
Mr. c. 

ECLASS F D 

JU 1 3 20 
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(Pakistan) 

H. Connor Mr . A. Basch 
Franco r-".1!' . E. A. Beecroft 
J. Hull Mr. G. Burgess 
\v. Larsen Mr . D. J. Fontein 
Lopez-H:rr'rarl:e Mr. \.V. !-1. Gilmartin 
Torfs Ivfr . J. T. Lund 
A· Schmidt Hr . G. s. Has on 
D. Spottswood Mr. E. w. Rembert 
Zondag I-1r. G. M. street 

The Committee considered SLC/0/347, Loan Director's r~orandum on 
Peru, and 

AGREED 

(a) That the project as outlined in the memorandum was sound and sufficiently 
far advanced to warrant the starting of loan negotiations. 

(b) That the Bank should receive assurance that steps i.Vould be taken to 
eliminat Ahe basic shortcomings in the administration of the Port, 
but the decision as to whether the establishment of an autonomous Port 
Authority should be a condition of any Bank financing should be 
made in the light of information obtained during the negotiations. 

(c) That negotiations could begin forth1v.ith, but it should be made clear 
to the Peruvians that tl1e Bank would not sign a loan a6reement until 
the President of Peru confirmed that Peru was prepared to negotiate 
with the bondholders• representatives, and, if a reasonable settlement 
could be negotiated, to recommend approval of this settlement by congress. 

3. Pakistan 

The Committee considered SLC/0/348, Loan ~ector•s Memorandum on 
Pakistan, and 

AGREED: 



- 2 -

(a) That the size and composition of an initial loan to Pakistan depended 
at this stage on considerations of Pakistan's external financial 
policy and the number of projects reaqy for financing rathern than on 
creditworthiness. 

(b) That in order that loan negotiations might be started, efforts should 
be made to complete the detailed preparation of the following projects: 

(i) 
(ii) 
(iii) 
(iv) 
(v) 

Railr.vays 
Thermal Power 
Telecommunications 
Paper Mill and three 
Grain Storage 

Jute Mills 

(c) That in order to expedite the financing of at least one project, the 
Balli< should be prepared to ask the Pakistanis if they would be ~nlling 
to sign a loan agreement covering less than the full number of projects 
agreed for negotiations, with the understanding that negotiations 
covering the r emaining projects agreed upon would be entered into as 
soon as the preparation of these projects was complete. 

(d) That the Bank should not be bound to 15 January 1951 as being the date 
from which reimbursement would be permitted, and the Pakistanis should 
be informed that the establishment of such a date was a matter to be 
negotiated later. 

4. The meeting adjourned at 4:50 p.m. 



FORM NO. 61 
(4. 48) 

INTI;RNATI.ONAI,. BANK FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN COMMITTEE 

Copy No. 
SLC/ 
CONFI L 

(This document is for the use of the President, Vice President and members of the Staff Loan 
Committee only. It$ cQntertt·s s.hould not be communicated to other persons except in the course of 
duty.) 

• 
1 3 

G C 



.. i--

', 



FORM NO. 6\ 
(4. 48) 

INTI;RN.AT10;NA;L ~ANK FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN COMMITTEE 
(This document ·is for the use of the Pre-sident, Vice President and members of the Staff Loan 

Committee only. Its c;ontent$ shou.ld nP.t be communicated to other persons except in the course of 
duty.) 

c 

G 





FORM NO . 6\ 
(4- 48) 

JNTJ:;RNATIONAf.. BANK FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN COMMITTEE 

1,_. C-.-- A 1-f-
~~b~ ~ . .r.·.:t·l~o..---
coNFIDENTIAL 

(This document ,~ for the use of the President, Vice President and members of the Staff Loan 
Committee only, Its contents should not be communicated to other persons except in the course of 
duty.) 

l J s .. , 
' 

c v 

) (I ) 

• 

, 

( ) 

( ) 



- -
' ) 

( ) 

) 

( ) 

( ) 

) 

( ) 

) 

( , 



• 
• 

( ) 

-





FORM NO. 61 
{4. 48> 

· tNTf;RN ·~TIONA(.. BANK FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN COMMITTEE 

~·~ 
SLC ~ (}'-
CONFIDENTIAL 

(This .document ·is for the use of the President> Vice President and members of the Staff Loan 
Committee only.. Its .conterJts should .not be communicated to other persons except in the course of 
duty.) 

• 

-h1 

( ) 



• 

• 
• 

( 

) 

• 

-

• 
• .. 
• 
• 
• 

• 



FORM NO. 61 
(4. 48) 

H~T.E:RN~TIONAL :BANK FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN COMMITTEE 
(This document is for .the use of the President, Vice President and members of the Staff Loan 

Committ~e only. .Its r;ont~n,ts should not be communicated to other persons except in the course of 
df-lty.) . 

C IVE 

) 

• 





FORM NO. 61; 
(4. 48) 

,JNT:E"'NAT,JONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN COMMITTEE 

Cop 
SLC 
CONFIDENTIAL 

(This document 'is for the u.se of the President, Vice President and members of the Staff Loan 
Committee only.. Jts 9.onte.nts should not be communicated to other persons except in the course of 
duty.) 

G CHIVE 

• 







• 

FORM NO. 61. 
(4. 48) 

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN COMMITTEE 

Cop 
SLC 
CONFIDENTIAL 

(This docume.nt ·is for the use of the President, Vice President and members of the Staff Loan 
Committee on.ly. Its contents should not be communicated to other persons except in the course of 
.duty.) · 

• 

GARCI IVES 

• 

) 

) 





• 

FORM NO. 61 
(4. 48) 

Copy No. 
s ' 
CONFtDENTIAL 

• 

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN tOMMITTEE 
(This document ·is for the use of the President, Vice President and members of the Staff Loan 

Committee only. Its contents should not be communicated to other persons except in the course of 
duty.) 

G CI IV 





FORM NO. C51 
(4- 48) 

INTERNATIONAL. SANK FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN COMMITTEE 

L . ~ 
Copy 
SLC/' 
CONFIDENTIAL 

(This document is for the use of the President, Vice President and members of the Sta!f Loan 
Committee only. Its contents should not be communicated to other persons except in t e cour"Se b ~ 
duty.) 

• 

) 

) 

) 



FORM NO. 61 
(4- 48) 

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN COMMITTEE u 1 
(This document 'is for the use of the President, Vice President and members o rbli~ S't(ifJ • 

Committee only. Its contents should not be communicated to other persons except in the course of 
duty.) 

------------------"~ 

• 



• 

FORM NO. 61 
(4. 48) 

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN COMMITTEE 

)_. 

(This document is for the use of the President, Vice President and members 
Committee only. Its contents should not be communicated to other persons except in 
duty.) r G 

• 

( ) 

) 

) 





FORM NO. 61 
(4. 4Q) 

·I,NTERNAT.IONA_L. ·~AN.K cFO,R RECONSTRUCTION AND DEVEL.OPMENT 

STAFF LOAN tOMHITTEE 

Copy No. 
SLC'fll ( 'tf 
CONFiiENTAL 

(This document is for the use of the President, Vice President and members of the Staff Loan 
Committee only. Its con.t?nts sho1-tld not be communicated to other persons except in the course of 
dutv.) -

• 

G CHI 



• 

FORM NO. 61 
(4- 48) 

INTERNATIONAL BANK FOR ,RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN COMMITTEE 

Copy No. 
SLC/ 
CONFI AL 

(This document is fm· the use of the President, Vice President and members of the Staff Loan 
Committee only. Its contents should not be communicated to other persons except in the course of 
duty.) 

3 

rBG CHIVES 

• 



( ) 

· , tl' 

20. 
2l;t 

• 

I •' 



FORM NO. 61 
(4 -48) 

INTJ::RNAT,IONAL. · BANK FOR RECONSTRUCTION AND DEVEL.OPMENT 

STAFF LOAN COMMITTEE 

Copy No. 
SLC/ 
CONFIDENTIAL 

(This document is for the use of the President, Vice President and members of the Staff Loan 
Committee only. /t$ contents should not be .communicated to other persons except in the course of 
duty.) · 

• 

G CHIVE 



FORM NO. 81 
(4- 48) INTERNATIONAL. BAN.K 'FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN COMMITTEE 

Copy No. 
SLC/ 
CONFI 

(This document 'is for the use of the President, Vice President and members of the Staff Loan 
Committee only. Its contents should not be communicated to other persons except in the course of 
duty.) · 



FORM NO. 61 
(4- 48) 

IN'TERNATION,AI.. aANK FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN tOMHITTEE 

/1M . 
Copy No. 
SLC/ 
CONFIDEN 

(Thj.s document is for the use of the President, Vice President and members of the Staff Loan 
Committee only. lts contents should not be .communicated to other persons except in the course of 
duty.) · 

E 

1 3 2 
GARCHIVES 





FORM NO. 61 
<4. 48) 

,INTERNATIONAL 'BANK :FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN COMMITTEE 

Copy No. 
SLC/ 
CONFID 

(This document is for the use of the President, Vice President and members of the Staff Loan 
Committee only. Its content$ $hould not be communicated to other persons except in the course of 
duty.) 

• 
...c 

GA CI-: V 

• 





FORM NO. 61. 
(4. 48) 

:l'f)ITERNAT.IONAl,. "BANK F.OR RECONSTRUCTION AND DEVEL.OPMENT 

-! 

STAFF LOAN COMMITTEE 7--7 _-=) 

(This document ·is for the use of the President, Vice President and members of the Staff Loan 
Committee only. .Its cont~n,ts should not be communicated to· other persons except in the course of 
duty.) · 

• 

G 

• 

{ 

( 

) 



the 



FORM NO. Gl 
<4. 48) 

INT.ERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN tOMMITTEE 

"L . (}.J:. 
Copy No. 
SLC 
CONFIDENTIAL 

(This document is for the use of the President, Vice President and members of the Staff Loan 
Committee only. Its contents should not be communicated to other persons except in the course of 
duty.) 

• 

G C·l V 

) 

• 

• 

( 

) 

~7.3 







• 

FORM NO. 61 

(4- 48) • . 
;INTERNATIONAL. BANK FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN COMMITTEE 

Copy No. 
SLC/ 
CONFIDENTIAL 

(This document is for :the use of the President, Vice President and members of the Staff Loan 
Committee only. Its .contents should not be communicated to other persons except in the course of 
,duty.) 

' 
, 

GARCliNES 

• 

) 

) 

-





FORM NO. 61 
(4. 48) JNTERNATIONAL BANK :FOR RECONSTRUCTION AND OEVEL.OPMENT 

STAFF LOAN tOMMITTEE 

)._ /!;:;;-:- Alj-
sLc/ ul? 
CONFitfE'l\1 AL 

(This document is for the use of the President, Vice President and members of the Staff Loan 
Committee only. Its contents .should nQt be communicated to other persons except in the course of 

duty.) -

r 24, 

1. 

GAl C V s 

2 . 

, 

( ) , 

(b) 

o) ot o th th 

( ) io J 

( ) Th t lo t o ll r ; 

(f) 



( ) 

{ ) 

( 

) 

( ) 

( ) 

( ) 

( ) 

• 
5. 
• 

~h ( ) 

6t 

lO. 
u. 
u. 

) . 
14· 
15 • 

W/ 275 

• 

• 



FORM NO. 6t 
(4 • 48) 

.NTERNATJONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN tOMMITTEE 

Copy No. __ _ 
SLCJ 
CONFIDENTIAL 

(This document is for the use of the President, Vice President and members of the Staff Loan 
Committee only. Its contents should not be communicated to other persons except in the course of 
duty.) 

GA CH VES 



FORM NO. 61 
(4. 48) 

INTERNATIONA'L ,BANK ·FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN COMMITTEE 
{This document is for the use of the President, Vice President and members of the Staff Loan 

CommittefJ only. Its contents should .not be .communicated to other persons except in the course of 
duty.) · 

u 
GARC IVES 

• 

) 

( 

) 



.. 
) 

( ) ~ 

( ) 

( ) 

{ ) 

) 

• 

• 
( ) 14· 

~ I.;. 
16. 
·17--



FORM NO. 61 
(4- 48) 

INT.ERNAT<IONAI,. ·aANK .FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN tOMMITTEE 

Copy 
SLC/ 
CONFIDENTIAL 

(This document is for the use of the President, Vice President and members of the Staff Loan 
Committee only, Its contents should not b.e communicated to other persons except in the course of 
duty.) · 

WBG C IVES 

' j 



FORM NO. 6t 
(4 - 48) 

aNTERNATIONAL 'BANK FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN tOHHITTEE 
(This document is for the use of the President, Vice President and members of the Staff Loan 

Committee only. Its contents should not be communicated to other persons except in the course of 
duty.) 

• JU 

G ES 

• 

( 

• 



( ) 

) 

) 

• 

• 

• 



FORM NO. 61 
(4 • 48) 

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN COMMITTEE 

Copy No. __ _ 
SLC 279 
CONF DENTIAL 

(This document is for the use of the President, Vice President and members of the Staff Loan 
Committee only. Its contents should not be communicated to other persons except in the course of 
duty.) 

· ut 
19$1, i 

1. 

( ) 

} 

) . 

1. 
2. 
3. 
4. s. 
6 

in o£ 
lOOS 

ner 
iff 

(2) 

L 

de Iongh (2) 
r ( ) 

1· 
• 

9. 
10. • 

11.. 
12. 

l 9: 0 • • , ii r1 

13. 

, Ootob ~ , 

t to 
rgan1z 

C IVES 

179 



'F'ORM NO. 61 
(4 - 48) 

JNTERNATJONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN tOHMITTEE 
(This document is for the use of the President, Vice President and members of the. Staff Loan 

Committee only. Its contents should not be communicated to other persons except in tfie course of 
duty.) 

c t .. , rd 
' 

1 . 

c 

WBGA CHIVES 

( ) 

( 

. 1) 

( ) 

( ) 

( 

( ) 



... 2-

) 

t30 P• · • 

• b (2) 

'· 6. 
7 • 
• 
• 



FORM NO. 6t 
(4 - 48) 

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN COMMITTEE 
(This document is for the use of the President, Vice President and members of the Staff Loan 

Committee only. Its contents should not be communicated to other persons except in the course of 
duty.) 

.. 





FORM NO. 61 

(4 - 48) 

I NTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN tOMMITTEE 

??/t. ~. 

Copy No. ___ _ 
SLC/ 
CONFIDENTIAL 

(This document is for the use of the President, Vice President and members of the Staff Loan 
Committee only. Its contents should not be communicated to other persons except in the course of 
duty.) 

E 

CHIVE 

( 



~- Q, __ :.k 
FORM NO. 6\ 

(4 • 48) 

Copy No. ___ _ 

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 
SLC/ 
CONFI L 

STAFF LOAN COMMITTEE 
(This document is for the use of the President, Vice President and members of the Staff Loan 

Committee only. Its contents should not be communicated to other persons except in the course of 
duty.) 

2 

s 





FORM NO. 61 
(4 - 48) 

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN tOMMITTEE 
(This document is for the use of the President, Vice President and members of the Staff Loan 

Committee only. Its contents should not be communicated to other persons except in the course of 
duty.) 

, 

• 

t 

) 

) 



4. 

• • • 

: 



• 

FORM NO. 61 
(4 - 48) 

JNTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN tOMMITTEE 

Copy 
SLCJ't 
CONFIDENTIAL 

(This document is for the use of the President, Vice President and members of the Staff Loan 
Committee only. Its contents should not be communicated to other persons except in the course of 
duty.) 



FORM NO. 6t 
(4 • 48) 

JNTERNATIONAL SANK FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN COMMITTEE 
(This document is for the use of the President, Vice President and members of the Staff Loan 

Committee only. Its contents should not be communicated to other persons except in the course of 
duty.) 

BG R<:. il VES 





FORM NO. 61 

( 4. 481 

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

STAFF LOAN C TTEE 

Copy No. __ _ 

SLC/ rlf/286 
~NF!OEHTIAl. 

(This docu•ent is for the use of the President, Vice President and members 
of the Staff Loan Coaaittee only. Its contents should not be coaaunicated to 
other persons except in the course of duty.) 

Minutes of Meeting of Staff Loan Conmdttee held Thursday, No~o~H~.~ .~ 

in RJom 1005, 10:45 a . m. 

1 . There were present: 

Mr. E. R. Black 
Mr . R. L. Garner 
Mr . A. s. G. Hoar 
Mr . L. B. Rist 
Mr. D. Sommers 
Ml:' . H. 1-1. Riley 
}1!'. G. Gondicas , secretary 

In attendance: 

Mr . L. Bengston 
Mr. :A. Broches 
Mr . L. Cancio 
Mr . E. Clark 
Mr . c. deBeaufort 

2. Colombia 

Mr . J . v. Fletcher 
Mr . J . Grauman 
Mr. Newton Parker 
Mr. o. A· Schmidt 
Mr . s. p. 1Jheelock 

GA 

The Committee considered SLC/0/394, Loan Director's Memorandum on 
Colombia, Lebrija Project , and 

APPROVED: 

the Loan Director • s recommendations and, 1-ti. th certain minor changes the 
documents attached to his memorandum. 

3. Brazil 

(a) Claims Against Brazil Arisin~ from ~propriation of Foreign Properties 

The committee also considered Loan Director's Memora~dum, SLC/0/389, 
Claims Against azil Arisi~ from Expropriat~on of Foreign Properties, and 

APPROVED: 

the Loan Director's recommendations and accompanying documents as submitted. 

(b) Griffith Laboratories 

The Committee also considered Loan Department Memorandum, SLC/0/395, 
on Jriffith Laboratories, and 



0 

- 2-

AGREED: 

(1) that provided there was an adequate tec~~ical and business justification, 
· the Bank should be prepared in principle to make a small loan to the 

''Laboratories Griffith do Braziltt if the company's project 1vas approved 
by the Joint United States - Brazilian Commission. 

(2) that the management recommend to the Executive Directors that the joint 
guarantee of the &.nco do Brazil and the SUperintendency of I~oney and 
Credit should be acceptable to the Bank for the proposed loan to the 
Laboratories Griffith and for a nwnber of other Bank loans in small 
amounts totalling a few million dollars to small Brazilian enterprises. 

(3) that if the Executive Directors concur with the above recommendation, 
discussions should be initiated with the Brazilian authorities and the 
representatives of the Griffith Laboratories. 

The meeting adjourned at 11:30 a0mo 
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Minutes of Meeting of Staff Loan Committee held 10:30 a . m. , Monday, November 
5, 1951 in Room 1005 

1 . There were present: 

Hr. R. L. Garner 
Mr . D. Sonnners 
Mr . A. S. G. Hoar 
Hr. L. B. Rist 
Mr . D• crena de Iongh 
Mr . G. Gondicas, secretary 

In attendance: 

l1ro 3 . Aldet-vereld Mr . N. N. Hende1s 
?-1r. A· Broches Mr . P. Pajunen 
Mr. E. G. Burland Mr. G • Pol it 
Mr . R. • Cavanaugh Mr . M. M. Rosen 
11!' . E. Clark Mr . o. A· Schmidt 
Mr. c . Davies Mr. D. Stephens 
Nr. n. J . Fontein Mr . • /J'aterston 
Mr . E. opez-Herr arte Mr. R. A. r·Jheeler 

2. Panama 

The Committee considered a memorandum from Mr' . Aldewere d to ~lr . Hoar 
dated November 2, 1951 on the }ussion to Panama, and 

AGREED: 

that before dec id.ing on a policy to-vrards Panama the Bank should consult with 
the United States Government , the Chase National Bank and the University of 
Arkansas on the economic situation in Panama and any steps that could be taken 
towards its improvement . 

) . Pakistan 

The Committee also considered SLC/0/393, Loan Director's Memorandum on 
Pakistan, and 

APPROVED: 

the Loan Director ' s recommendations contained therein. 

4. Maturity of Lo s 

The Committee postponed consideration of the Economic Director's Memorandum 
on the Maturity of Loans Granted to our Borrowers . 

5. The meeting adjourned at 12: 30 p. mo 
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Iunutes of Staff Loan Committee held at 9:30a.m., 
December 11, 1951, Room 1005 S 
1 . There were present : 

Mr . R. L. Garner GA CI IVE2 
Mr . A. s. G. Hoar 

• Mr. L. B • Rist 
Hr . n. Sommers 
Mr . R. H. Demuth 
Mr. H· ~{. Riley 
Mr . G. Gondi cas, Secretary 

In attendance: 

Mr. A. Broches :f.'Ir . H. N. Graves · 
Mr . L. Cancio Mr . P. Pajunen 
Mr . F. A. Consolo Mr. E. 1tl. Rembert 
1-'Tr . c. H. Davies r1r. o. A. schmidt 

2. ~exico CFE Loan Application 

The Sornmittee considered Loan Director t s Memorandum SLC/0/409 · 1exico 
- CFE Pot-1er Projects : Second Series and the Technical Report on "Appraisal 
of Electric Power Projects in Second Loan Application of C.F . E. in Mexico 11 

attached thereto and 

APPROVED: 

these documents as submitted, but suggested 

(a) that the term of the proposed Bank Loan to C.F . E. should 
preferably extend over a period of 20 years; 

(b) that the Bank should not require C .F . E. to cancel any un­
expended balances on each of tne projects to be financed 
with the proposed loan, before the cost of all such projects 
becomes firm. 

3. Statutory Loan Committee 

The committee decided to postpone discussion of Mr . So~ner•s memorandum 
on the above subjectfor a future meeting. 

4. The meeting·adjourned at 10:45 a .m. 
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Minutes of Meeting of Staff Loan Committee held at 2:30 p.m., Monday 
December 17J 1951, in Room 1005 

1. There were present: C .;A 
Mr. A. s. G. Hoar JU Mr. L. B. Rist 
Mr. R. H. Demuth GARC Mr. H. li. Riley 
Mr. A. Broches 
Mr. G• Gondicas, Secretary 

In attendance: 

.Mr'. J. H. Collier Mr • E. ~'l· Rembert 
M;r. s. R. Cope Ml:". M. M· Rosen 
!1r' . J. v. Fletcher w. J. Rucinski 
Mr. P. H. French Hr. G. H. Street 
Mr. G. s. :Has on Mr. J. A· Vi11echaise 

2. Jamaica 

The Committee considered Technical J!...ssistance and Liaison Director's Memo­
randum SLC/0/413 - Economic Survey Mission for Jamaica, and 

APPROVED 

the recommendations contained therein. 

3. TUrkey - I.D.B. - First 1·li.thdrawal Request 

The Committee also considered Loan Director's Memorandum SLC/0/412 - 'l'urkey 
- Loan of million to Industrial Development Bank and Mr. Masont s memorandum 
dated December 13, 1951 attached thereto, and 

APffiOVED 

these documents as submittedo 

4. Italy - Loan Request for Small and ?4edium Industries 

The Committee decided to postpone discussion on the above subject for a future 
date. 

5. The meeting adjourned at 3:15 porn. 
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