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Results from Brazil (joint with JP Chauvin and 
Stephanie Kestelman)
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Results from India (thanks to Asher and 
Novosad)



Farm to Factory to Urban Service Workers: to 
Extreme Pandemic Vulnerability





Closure Rates by Industry (circa April 1, 2020)





Survival Rates in December 2020 by 
Hypothetical Crisis Length























Will the Boost in Remote Working Become 
Permanent?

• The Pre-COVID-19 discussion of telecommuting and transportation 

• Cities and Plague in the Past 

• Evidence on the level of telecommuting during the pandemic, and 
whether business economists expect that this will continue.   

• Some highly debatable prognostication











My Crystal Ball (with several grains of salt)

• # 1:  Everything depends on the duration of the pandemic risk.  If this ends 
quickly, and doesn’t happen again then the shock is real but doesn’t change 
urban life massively.  Still there will be short term shifts:
• In rich cities, this means that prices drop more than vacancies rise.  
• Commercial space may be more vulnerable than residential. 
• Cities will still reallocate from old to young, and some significant work will move either to 

homes or lower density locales.
• But will this make our roads less or more crowded.  
• International travel will surely be depressed for quite some time.   

• # 2:  If the shock doesn’t end quickly and if pandemics reappear, then quite 
significant changes will appear in both the urban location and the demand for 
transportation.    
• This will also shatter the urban service industry and create enormous economic dislocations –

which at least suggests that we should be willing to spend enormous sums to make sure that 
this doesn’t happen.  


