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INTERNATIONAL BANK FOR 

RECONSTRUCTION AND DEVELOPMENT 

WASHINGTON , D. C . 20433, U. S. A . 

'fl'u.r._.~,.. •! -· ---

OI'"F'ICE OF' THE PRESIDENT 
q, 

June 30, · 1969 

Editor 
The International Year Book and 

Statesmen's Who's .Who 
Mercury House 
Waterloo Road 
London, S.E. 1, England 

Dear Sir: 

Mr. McNamara has requested that his biographical data 
be amended as reflected on the attached, and to in
clude the following additional information: 

LLDs frQm Harvard University 
University of California 
Columbia University 
Princeton University 
Amherst College 
Williams College 

- Notre Dame University 
University of Michigan 
New York University 

Trustee: Ford Foundation 
Brookings Institution 
Urban Institute 

Reci_pient of: Presidential Medal of Freedom With 
Distinction 

Distinguished Service Medal from each 
of the Departments of the Army, 
Navy, and Air Force 

Author of: "The Essence of Security" 

(Miss) Polly Yates 
Secretary to Mr. McNamara 

·-- ---,-·~·-··- - ·-
' . . ,. · ... ,. 
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BIOGRAPHICAL SECTION 
'l. . 

IT IS ADVISABLE THAT THIS CLIPPING (WITH OR WITHOUT CORREC
TIONS) BE RETURNED WITinN TEN DAYS OF ITS RECEIPT BY YOU 

YOU MAY HAVE RETURNED A CLIPPING EARLY THIS YEAR, BUT 
THE ATTACHED WILL ENABLE .YOU TO MAKE LAST-MINUTE 

CORRECTIONS 

Please initial .................. •.. · ........... . 

and return this form as soon as possible 

O RDE.R FORM 1970 E.DITION 
The Publishers, The l.Y.B., 
Mercury House, Waterloo Road, London, S.E.1, England. 

Please send post-free on publication .................... copy jies of the 12 dition of THE 
INTERNATIONAL YEAR BOOK & STATESMEN'S WH ' WHO at the special 
pre-publication price of £8:8:0., USA$22.50 (Published~ £10: 10: 0., USA$28.00). 

l enclose remittance in settlement/invoice me on ·spatch of volume(s). 
(PI~au •trike out which~rer I IUipplicllbl~) 

. . :~" . . 
Slgned .. ............ .. .. .. ... ........ .. ............. .......... ...... .. .. 7ll ·~ ........ .. ...... ..... : ....... .. .. .. ......... ... Date ................ .j. ... ... .... . .. 

>I 
Nanle ...... ........... ... .. ... ................. ... .. ..... ~~~· .~ ... .......... ...... ... ....... ..... .. . _. .. ........... ... ... .... .... ... _. ......... ;;:'· · ..... .... ....... . 

Ad~ress ........ .......... ..... ........ ~~t·~~ ...... .... ..... ... ..................................... : ....... .............. /. ...................... . 
8.1565 .. .... ... ... ....... e.-};3>·· · .. ........ ... ~ ... ..... ... .... ........ .. .. ..... ... ...... ...... ... ... .. ......... .. ....................... ........... ..... .... . 
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J 30, 1969 

Honor bl Terry S ord 
o t 0 ice Bo 3 

R 1 igh, North 1 27602 

D r Terry: 

ce t y polo 

~incer 1 , 

ob rt 

ill 
u n h 

y 



. . 

J 30. 1969 

onor bl Willi Pro re 
C irtnan 
Joi t Eeon le C itt· 
Coagre:s. of the United State 
W biqtoa. D.C. 20.510 

D ar s nator Proxmir : 

I de ply pps-eci . te our und r 
ce pt nee of y 1 bility te eept our invi-

tation to t stify befor your C • 

!om years ago I told Senat.or Dougl s, tben 
Cbal au of the C S.tt e, that the reeords cf 
it e rings d b a 1nvaluabl tc e i dt~eet
ing y tt t1o to ~ s in the D rb ot which 
r quired eorreetiv etio • I ure my succe -

o will t 1nd r cord of r c r nt h arin s 
qually v· luabl • 

Wlth e w1. h ,, 

Slue t' ly, 

Rob:rt • McNamara 



i) . The Pearson Report has been completed and is in the process of 
being printed. It will be distributed at the end of the Meetings. 

ii) Chairman Pearson will address a Plenary Session on the last day 
of the Meetings and will state the Commission's major findings 
and conclusions. 

iii) The Report, thou.gh financed by the Bank, is really addresse& to 
all concerned with the development problem. As such, it will be 
made available as a public document. It does not, however, represent 
Bank opinion or policy, but will be studied by the Bank as by other 
agencies in the field. 

iv) The real significance of the Report, whatever the merits of its 
proposals, lies in the fact that it is the first of several attempts 
to rethink the problems of development in preparation for the -new 
policy and programmes which must come in the 70's. Its purpose is 
to stimulate thought and debate which lead directly and fairly promptly 
to action. It is this thought, debate and action which the Bank sought 
to promote in commissioning the Report. The right measure of its 
success is whether the process in fact occurs. 

v) Deliberation on development strategy in · the 70 1s will clearly take 
place in many places --within governments, in international 
organizations, and in ad hoc groupings of various kinds. It follows 
that consideration of the Pearson Report should not be confined to 
the Bank or to any o~her single forum. The Bank will certainly take 
the recommendations under advisement and will work with governments, 
with the U.N., and with the private sector to be certain that each 
suggestion is given careful and detailed consideration. But each 
major recommendation must be taken in its own institutional context. 
This must be worked out case by case in consultation with the 
governments and organizations most directly concerned. 

vi) This process must, of course, also include the other expected studies 
particularly the U.N. strategy for the Second Development Decade, the 
Jackson Report on the Capacity the U.N, System, and the IDB Report on 
Latin American Development as they appear. 

vii) The one point which should be urged upon governments at this time is 
that they take the Report seriously and consider its recommendations 
as the thoughtful products of eight distinguished men operating from 
a wealth of experience and a rich variety of national perspectives. 
A great deal of work and consultation has gone into the Report;~is 
now up to the various authorities to take advantage of whatever portions 
of it they find of use. · 



June 9, 1969 

COPY 

To Secretary Samuels 

Nat: enclosed for your information is a copy of an internal working 

paper on the subject we discussed a short time ago. 

Bob 

Broches memo 6/6/69, subject: UAR Debt; Rescheduling of Arrears and 
Settlement of other Foreign Claims 



May 19, 1969 

Dear Mr. Townsend: 

I grateful for th invi•ation to et with 
the Eisenhower Fellows •uring their Aspen S inar, 
and I would like very uch to accept. May I do o 
with the under tanding tkat, b c use our fiscal year 
ends June 30, there may be a la t~inute pr ss of 
busines during July wbieh would make 1t impossible 
for me to be away fr011l Washington. 

If you are willing to receive my acceptance on 
ucb a basis, 1 uggeat we pl•n on y attendauee at 

one of the aeseione on Friday, July 18. Perhaps you 
could send ae the aehedule for that day so that I 
may kaow when you wish me to b present. 

With beat wishes, 

Mr. Sallluel C. Townsend · 
As 1 tant Director 

Sincerely, 

Robert S. MeNamar 

Eisenhower Exchange Fellowships, Inc. 
256 South Sixteenth Street 
Pbiladelphi , Pennsylvania 19102 



May 16, 1969 

D r Dr. Chute: 

I hav no hesitancy in reco nding 
Amba aador Robert omer for the position 
of Ex cutive Director of the Chiea o Council 
on For ign lations. 

His record as a long-t nt 
offici 1 in the f1 ld of forei n affaire 
speaks for its lf. Beyond that, hi writing, 
• king, and pro tiona! b111ty admirably 
qualify hi for th job. 

Sincerely, 

bert S. Me a ra 

Dr. 0 car M. Chut 
1606 Colf x Street 
Evanston, Illinoi 60201 



r ' n: 

y 6, 1969 

to hav a person lly 
t Soei ty." Our 

Giv a call wten you ar in W bin to. 

Our b st wi h to you nd Kitty. 

Sine rely, 

/5~ 
obert s. 

P~of or John Kenn tb 1 raith 
207 Li t u r C nt r 
.. rvar Univer 1ty 
C brid • sachu tt 02138 



April 30, 1969 

Ple n eend . · oae-page su ary of Joba Blaall' 

ed.u.eat1oft and work. cpert ne _. 

. . 



April 30. 1969 

MEMO. ' DUM POll MR. ALDEWDBLD 

H v you or Gen Rotbera had aa opportunity to 

contact the man ·Gene Black reeo ended for the 

Hew York office? 

Robert S. McNamara 



April 30, 1969 

MEMO DUM FOB. Mit. CLAU 

Ple obtain and di trtbut to 

President • Council, for their information, eopie · 

of the Wort. n, Bill, and Bardin Dell gio paper • 

Robert s. McNamara 



pril 30., 1969 

Have you read tb reeent stat ent on a rieulture 

uy L at r BroWB (a p ch at ·Kaa as Stat . University 

on 12/3/68") a:nd Clifton R. Wharton. Jt. (April '69 

ror 1gn Affairs)? Do w have tbe capacity wtthto. tbe 

B nk t() prepare u.ch reports in the fi ld of aaric.ultural 

economics? If not, should we _ot d itt lop ueh a capacity 

-- h re . hould it be plaeed? 

Robert s. MeNam ra 



A r11 30, 1969 

or nia a 

an , lf nd y lf 

ore 7/1/69), 

p, lt r, 

i our 

plans fo rieult r 1 proj ct in orth t r zil. 

o ert s. ra 



LIST OF PROJECTS 

1. Ini t iate the studies necessary as a foundation for negotiating t he ' 'Third 
Replenishment of IDA." Assign the responsibility for directing the stud i es to 
Sir Denis; assign to him whatever personnel are necessary to carry out t he 
studies; allow approximately 90 days for their completion, hoping t o have t hem 
available for bilateral discussions with certain of the Part I countries 
(e.g., Germany, Japan, UK, and US) prior to or during the Annual Xeeting ; 
plan to allow approximately 90 days for the bilateral discussions, to be f ollowed 
with formal negotiations with all Part I countries, and schedule t hese fo r comple
tion no later than July 1, 1970, thereby allowing 12 months to obtain t he necessary 
legislative approvals to permit the commitment of funds starting July 1 , 1971. 

2. Discuss with Siem and/or Bernard the ·establishment· of a list of "na j or projects" 
and the organization of the project work relating to such projects . Cons i.e 
including the following on such a list: Eastern Waters; world fert ilizer re
duction; nuclear power; Mekong River project; Revelle's study of the development 
of India's and Pakistan's waters in their Eastern regions on a national bas~s 
possibly with Ford Foundation participation in the estimated $200,000 cost of 
the Pakistan study and the $100,000 cost of the Indian study; similar regional 
studies elsewhere in the ~orld, e.g., in the Middle East (check on the work which 
Resources for the Future is carrying out). 

3. Lay out a schedule of "policy" discussions with the Board through Decef!lber 31, 
1969. Include: the FY 70 Budget; the interest rate; the transfer to IDA; and 
informal briefings on such subjects as population growth, the agricultural revo- '• 
lution, and the programs of regional banks. 

4. Meet with each Area, Projects, and Economics Department to review their 
program. 

5. Lay out a time schedule for the review of the new 5-year Program. 

6. Finish work on and publish the organization chart. 

7. Determine how we should organize for the "Program Evaluation", "Projec ~ 
Evaluation", and "Portfolio Revielv11 functions. Should some of these review 
functions be assigned to the Programming and Budgeting Department? 

8. Initiate a full-scale study of the financing of industrial development, 
with particular emphasis on the action that the Bank and governments can ta<e 
to stimulate and catalyze the flow of private funds. Examine the ro l e and 
potential of IFC and the role and potential of IBRD and the proper organizat ion 
of each to optimize their performance. As part of the study, analyze the per
formance of Adela, US AID's Guarantee Program, and the planned operations of 
PICA. 

9. Assign responsibility for developing a policy and monitoring the admini s
tration of the consultative groups. 

10. Lay out a program for the use of the Pearson Commission Report. 

11. Initia te a thorough study of the world's capital markets and t he chanr.e ls 
and instruments through which we can best tap them. Determine t he amo unt of 
capital which we can raise in each of those markets in each of the nex t f i ve 
years. Utilize Sir Denis as an advisor to Rotberg in the organization and 
performance of this work. 
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· 12. Lay out a program of action in the field of population planning . 

13. Consider the establishment of "functional" advisory groups in such field s 
as education, agriculture, population, urban migration and development, industrial 
development, finance. 

14. Formulate a statement of "development strategy for the decade of the 70s". 

15. In relation to the "development strategy for the 70s", lay out development 
programs as a foundation for the Bank's lending operations in both ver~ical and 
horizontal terms, i.e., for each of the major countries and for each of the 
major sectors. 

16. As part of the 5-year Program, develop a schedule for regular "mission" 
reports on the economic development of each of the major countries. 

17. Lay out a schedule and work program for the preparation of creditwor thiness 
studies on each of the major countries. 

18. Develop a comprehensive set of schedules covering the critical and operating 
data for the Bank by year. 

19. Maintain a list of loans and credits approved, including object ive rates 
of return, since I came to the Bank. 

20. Rationalize the long run functions and relationships of the World Bank and 
the Regional Banks. 

21. Develop a new formula for allocating World Bank administrative costs to IDA. 

22. Meet with Chicago bankers (Gene Black suggests Ed Smith, the President of 
the Northern Trust, might arrange such a meeting) and with Boston bankers as Walter 
Wilson suggested. 

23. Establish the balance to be carried in the IBRD "cash and marketable securities" 
account based upon a thorough analysis of the contingencies for which we might 
draw on such funds. 

24. Develop the type of "liquidity" clause which would so increase IBRD's two-year 
Central Bank notes as to make them acceptable for investment of the Central Bank 
Reserves instead of securities purchased only with "excess reserves." 

25. Lay out a program to systematically approach Part I countries to urge them 
to redeem early their notes receivable which we hold, staring with Italy, Japan 
and Australia. 

26. Review with an outside committee of experts (for example, Dillon, Sommers, 
Woods, Black, .Rockefeller) the draft of our proposed new borrowing policy based 
on use of med1um- as well as long-term bonds. 

27. Prepare a proposal to the Board recommending an increase in the allocation 
of IBRD administrative expenses to IDA up to the level where IDA bears an 
equitable share of joint · costs • 
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28. Shift the responsibil~ty for managing the Pension Fund to outside 
.professionals. 

29 . Develop a "bank" of planning factors for use when consider ing ·inves t ments 
in such fields as agriculture, education, pO\ver, and industry. Check t he factors 
used by IFC . 

30 . Review· the staff of the Pearson Commi ssi on in rela tion to possible Bank 
requirements for personnel . 

31. Review procedures to assure proper r ev iew and approval of loan proposals 
irt the face of a 400% increase . in loan volume. Check t he procedures of large 
banks. 

32 . Should the Bank borrow $1 billion to $2 billion by the sale of commercial 
paper (reportedly, AT&T is planning to finance uone-third of thei r needs" by 
the sale of commercial paper) . 

33. Develop a set of indicators to measure "social progress" and include a · 
review of social progress in our economic reports. 

34 . Prepare FY 70 work programs f or each element of the Economic s taff • 

35 . Develop a policy and progr am for t he financ ing . of agricultu~a-

36 . Systematicall y schedule l uncheons wi th members of the pres~., -__ 
of the Executive Br anch , members of the Legis lative Branch , For -.... 'j. 
and visiting members of foreign governments . 

. , '"' earch . 

me. 
.: s, 

37·. Establish a sys tem for identifying a t t he time a loan or cr l ... ~s a· .. :ov t;'!d 
the objectives against which performance i s to be measured . 

388 Es tablish a procedure for r evi ewing the results of each loan agai nst the 
object ives established on the basis on which it '\:vas approved . 

39e Prepare a clear and practical set of guidelines for the use of: (a) program 
loans, and (b ) local currency financing . 

40 . _]cvelop a plan for increasing both t he Bank's authorized and '.>cL- ~-in capital, 
perhaps i n parallel with similar act i on by t he Fund. 

41. Determine whether Canada and perhaps other Part I countries wo · :'.. · be ·. -!_ l ling · 
to pr0vide vol untary supplements to their IDA contributions . 

42. Study the possibility of the Bank selling its advisory and tec2.~ -cal 3.3 istance 
servic s t o bi lateral donors and to r egional banks . 

43. Devel op a systematic approach to the preparat~on of country :-e- i nves ,_::1ent 
programs. 

44 . Deve::..)p plans for expanding the l evel of IFC operations. 

~5 . C~nsider whether it would be wise to e s tablish four or five Bank offices 
1 n Lat1n America (for example, Central America, Brazil, Argentina and Colo;bia). 
Note hat Rodan says this is absolutely essential. ' 
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46. Utilize Rodan as a consultant on the Bank's 5-year Latin American program . 

47. Consider establishing an advisory group for the President in accordance 
with the Articles of Agreement. 

48. Develop a summary of the operations of each of the Development Finance 
Companies. 

49. Develop strong personal relations with the Governors of Central Banks 
and the key Governors of the World Banl'. 

50. Develop a plan to use the UN agencies (UNESCO, FAO~ U~~P, UNCTAD , and 
the World Bank) as separate arms of a unifie development strategy. 

51. · Determine whether it would be possible to set up finance institutions in the 
LDCs to collect small savings and channel them into investment institutions . 

. , 



. . 

Mr. o n Dybr nfurth 
P.O. ox 1148 
Asp n. Colorado 1611 

D r No an: 

April 21, 1969 

Your lett r ha j t rriv d n4 I 
le vin his fternoon for It ly. 

ha t in to answ r it befor 

it out for lly cl ring the qu stio with t St t . De r 
tioned to so e of y fri nds b re your 1 te t in invitin 

b r to join your 197o-71 Exp itio • Th y t 
you hould not do o. 

indeed t t w 
· t ho for 

B t ~ishe to yo~ both. 

tb trip ith you d 
to tb r n wint r. 

Si c r ly, 

Rob rt s. 



. . 

April 21. 1969 

Th nthly report o .- pJ.l'ofesa1oul ataff personnel ebow a total 
strength in the Eoouo ic• Staff, aa of Mar¢h 31, 1969, of against a 
June 30, 1969 budaet of 123, iaelu41na the 3 bud ete4 poaitiona in 
Avraao ic.' a croup. ln c011par1aon with theee fiprea, I uttderatand you 
have proposed a budaeted etr nath for Jua 30, 1970 of 186. I doubt 
very uch wbetbe1: it would be poa ible for you aad Anciy to abaorb 
within the Economice Staff •• iacr .. ae of more than 40% (123 ainu• 89) 
darius the next lS .oaths. The~efore, while I a a ay this we k, please 
develop f r rev1 upo •7 ret rn a distribution of a total budgeted 
atrength of 123 ae of Jun 30, 1970 amon th cliviaioae of tbe !co oaice 
Depert nt aad tbe leoao•ica Study Groupa. Allot from the total a 
atYensth of 18 to the "aectow and project" 41v1a1oo, aa i ereaae of 4 
above tbe currently budaeted level, to in ure that ita trea. th i 
adequate to support the expaaded workload of the Project& Departaent. 

I ruliae you would be reluetaot to accept a bud et of 123 for 
June 30, 1970, but I think n must recog ize that our a.t iapcn:taat 
problem 1 the Eeoa ica Staff at pre eat 1a to pt&t ia place the 40% 
expanelon preaeDtly autbor1&e4 an4 to inlater the resultant group 
of 123 hi hly qualified economists 1a euoh a way that they make a 
max1mua contributioa to tbe operations of tb Bank. That should be 
our objective the next lS ontbe. lf we aeeoapli b it, it will b a 

agn1f1cent perfor:aaae indeed. 

cc: Mr. Adler 
Mr. Ripman 

Robert S • Mclaara 



April 18, 1969 

r. Howard 1. Cox, Jr. 
148 st End Av ou 
New York, New York 10028 

De r Mr.. Cmu 

Mr. Mdi _ ra r I" te that It not po s1b1e 

o arraa an appointment for you tod 1 beeau 

of an atr -ely be · vy sebadul • Al o. he will 

Siae t' ly, 

()11 ) Polly Yates 
Secret.· ry to 
Mr. Mel ra 



. ' 

in ro 

April 16. 1969 

r c tv d eo ractou a 

our of 1 t ~ nin • I 

to yo an to t Club. 

tend y thank t ita meJDDe 

rt • Me 

Co • 

• Y. 10005 



Apr11 a. 1969 

D r Mr. rtgbam: 

Iu tbe rush of budg. t m etiag ad preparations 
for nother exte:ruaive fot 18-n trip. Mr. McNamara has 
sked e to let you know that, regr tfully. he will 
ot be ble to att d tbe 30th Reunion on June 7-8. 

unfortun t 1y, ehat is also th w nd Craig 
r will graduat fro St. P. u1• in Coneord, 

.shire. His fath ·r and oth r · 111. of coura , 
want to be there. 

the MeN aaras ad tbeil' fond t wi h s to the 
'Bri.2Wims. 

Sine :r ly, 

(Mia ) Polly Yate 
Sec~etary to !-b:. Mc'N . ·ra 



Ap~11 s. 1969 

Dear Chane llor H yea; 

Mr. MeNataal'a bas asked me to t .ell you be 

reg-r t t t 11 · will ·ot be a.hl · to at nd the. 

Be.-k 1 y P llov dirm r o . Apl'il 23. a will 

» l aving O'b Ap~il 22 on aot:he.r f .ore1 n trip. 

(Mi a) Polly Y t 
S .creta.ry to Kr. .ara 

Chaa.c llor Roser w. Reyna 
Ueive~ tty Heuee 
Univewsity of lifornia 
Be~ 1 y. C litoruta 94720 

{!--f~~ 

~r~/1/irt 



Suggested Agenda for March 17-18 Meeting of Messrs. Strong, Wilson and McNamara ~/ 

A. The future of IDA 

1. Status of IDA replenishment 

2. IDA policies 1969-71, 
e.g •' geographic spread 

3. Third Replenishment, 
e.g •' timing, extent 

B. Future Bank policies 

c. 

1. Five-year program-- e.g., scale of borrowing and lending; 
personnel plans; etc. · 

2. Field offices and decentralization 

3. Possibility of IBRD . contribution to the 
Caribbean Development Bank 

4. Population 

5. "Program" loans 

6. Information policies and creation of political 
will 

The 

1. 

2. 

future of the World Aid effort 

Long-term planning 

(i) Pearson Commission, implementation and publicity 

(ii) Development Decade II 

Donor Cooperation 

(i) UNDP and Jackson's report 

(ii) Possible meetings of Bank President (and senior staff), 
with heads of Aid agencies ~ (and senior staff) 

(iii) Tidewater II 

a/ It is suggested that the meeting begin at 5:00PM, March 17, adjourn a t 7:00 P}1 ; 
reconvene for lunch at 1:00 PM, March 18, and continue, if necessary, until 3:45 P • 

3/10/69 

. ' 



March 8, 1969 

/"'1. ~tl // ./" I ~ ~ _i/ 
/ . l 

rV ~ Prof. John Kenaeth Galbrallh 

' . 

G t ad, Switz rl nd 

D r Ken: 

You have a ked for a prQUJpt reply to your request for my thou bts on 
u'Ibe li t iig ·_ attle. n To speed thi Teply, I eb 11 aol try to c nt 
iu detail on y.our statement, some of which I thought ove'J."dr wn. For 

ample, wbil tne HOL is a controversi 1 roj ct, I v never he rd 
anyon supp.ort it by stating it uis necessary to maintain tbe Ame-rican 
po ition i11 the event that all life is eliminat d 1 the country below." 
S!mil rly, I never tteard Kermit Gordon sey that he upporte the t x 
red .. ction of 1964 hec:au e he rrwas persuaded that if an xcess of revenue 
w re. vail ble, the silit ry \JOuld latch on to- it.u I recognt&e that 
s e overstat ent in support of the basi.c t:.b sis, which I strongl op
pot: ,t, may h neces .ary to ouud its importance 1nto the tnind of Am ·rtcan 
citi~ens .. 

On page 43 you tate your theme. nlndependeut, cient1fi<: judgm nt must 
be obiliaed t ery point • • • The time baa e e 'to con tttute a 
speelal body of highly qualified scientists a..nd oitizens • • • to · d•i 

h -Congress nd info·rm the p~blic on mil it ry programs nd ne-ott tions. u 

I eompl tely ar e that an independent ap-prai al of the ilitary programs 
and their relatio ship ·ttt tb nattoael i lterest f. ab olutely enti 1. 
I v discussed th need for uch an 11audit" with Carnegie Etldowm at, 
ord Foundation and others :who tuay possi.bly 11lay some role in i ts or~ant

z tion. Your p phl t will do much to move such a projec ahead. 

I do sugg st :rewording tile paragraph at thtt! botto of page 1 to ineerpor te 
t chan ·e h wn on ·the ttaohed dr . ft. 

I thou ht ...,The Affluent SQci ty0 a brilliant exposition of o r tatus today 
-- an4 I d lt hted to e fro your letterhead the proof of the ~heiJis. 

Sincerely~ 

obewt s. Me 

closure 



3/7/61 

Draft of Recommendations by Executive Directors to 
On the Financing of Commodity Stocks 

Governors~ f~ 1 I 4 3 
The Executive Directors recommend that the Board of Governors endorse 

the following statement of policy for the Bank Group: 

I. Long-Term Financing by the Bank Group Related to Stock Holdings 

In considering loans and credits to member countries the World Bank Gro p 

is ready to take into account additional capital requirements due to thei 

participation in stock holding schemes under international commodity agreements 

deemed suited by the World Bank Group to serve its objectives. In providing 

long-term financial assistance to member countries related to holdings of stocks, 

the Bank Group will use its regular vehicles of lending, be guided by its normal 

standards of creditworthiness and good economic performance. 

The main stock holding schemes referred to are the following: 

(1) International Buffer Stocks 

International buffer stocks may, under certain conditions, make a useful 

contribution to a reduction of the amplitude of short-term fluctuations and 

· thus help promote the economic development of the Bank member countries . 

The Executive Directors of the IMF propose that the IMF use its compensa ing 

financing facility to provide short-term credits to member countries in order 

to facilitate their participation in international buffer stocks under sui able 

internatipnal commodity agreements. Member countries may, however, also need 

longer term financial assistance for this purpose. In considering loans to 

member countries, the Bank · Group will take into account additional capita: 

requirements due to participation in such buffer stock schemes. Similar 

long-term loans could be made to members holding reserve stocks des igned t o 

prevent abnormal price increases of primary products. 

I I 
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(2) National Stock Holdings 

Holding stocks of certain primary products by developing countries over a 

medium-to-long term period in support of suitable internati ona l commod i ty 

agreements, while production is being adjusted to demand, may cont r ibut e to 

raising export earnings for such products. The long-term capital requirements 

for this purpose will be taken into account by the Bank Group in consideri ng 

loan applications of member countries. 
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Mareh 5, 1969 

ar y: 

tio , 

S aueb for a foot ot on tb 

Marg and I hope to see you soon. 

h11tp Gra , 
As ever, 

T hln on oat 
1515 L Stt-e t, 

/Bob/ 

W in ,ton, D. C. 20005 
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Mareb 4, 1969 

HR. ROThERG 

and sbould 110t we x lne an npproac.b to that 

source of fundst 

Rohat.t S. MeN -ra 

. . 



F bruaey 27 • 1969 

ME's. MeN -ar nd 1 are most grateful to you 

for -nd1ng :us the plxrtos tak n ou the occasion 

of the r e ption ho·noring Minis t Konan ne i • 

Tl you for thinking of u • 

With all bes-t wishes~ 

Hi Excellency 
Tiusothe Ahoua 

be sy of the Ivory Coast 
2,4·24 Masaaebuset ts Avenue 
Waahtn · ton, D c. 20008 

Sine rely, 



ruary 27, 1969 

D r • All 

You to copy of uTb 

Le rld I 11 tr ur 

I v tb p d p e11 t nd th ti 

el p tch you pr vio ly en to 

you for your o tinu d ro 1ty • 

• 
60 utto 
~ York, 10022 



r bruary 26, 1969 

De r ra. b ppl r: 

1 tt r 
ath r 

Sinc:er ly, 

id DTi 
• Y. 10027 

for- t 
1 1 

1 t r 

i 
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QUESTI ON l: You have i ndica ted that you plan a significant expansion of 
t he World Bank 's traditiona l activities . Can you give us some ~dea of what 
this wi ll mean.? 

POI ITS FOR REPLY 

FY 69 to ·da te FY 68 

Bank 67 1 .10 mill. 846. 95 mi ll. 

I DA 201.72 1t 106.55 tf 

IFC 49.93 " 50.70 " 

Total 922.85 mill 1,004.20 mill. 

At t he present rate, the World Bank Group is showing 40% bette r t han 
i n 1968 . With 1/3 of the FY to go: 

IDA credits have doubled over last year 

Bank loans will soon reach last year's total figure 

IFC as much as last year already 

Expension ca n be noted in all sectors of the Bank Group's operations, but is 
pa rticularly marked in: 

Agriculture: 

in FY 69 so far: 14 projects 
totaling $123.0 mill., or 10% of the Group's total agricultural 
lending to date. 

Curren~ly about 100 projects in the pipeline, of which nearly half 
are in the appraisal or negotiation stages. 

Education 

$36.0 mill. has been invested by the Bank Group in 14 e ducat i on 
projects in FY 69 - with 37 projects currently in the pipeline, of 
which 10 are under appraisal or negotiation. 

Geograph ical distribution 

Each developing cont i nen t is r e ceiving more, but a more realis tic 
allocation of the Bank's money is being achieved: 

i.e. Asia and Africa's r espective sha res of Bank/ I DA's t ot a l lending 
a r e 40% and 13.5% but t hese same figures for FY 69 to da te are 35% 
and 22.5% 

Latin America's share is also increasing while that of Europe has b en 
declining steadily for many years. 



QUESTION 2: To what extent will the 'VJor ld Bank be stepping into the 
breach left by the failure of the richer countries, such as the U ite 
States, to do more through their own aid programs? 

POINTS FOR REPLY: 

There is no question of the Bank, or for that matte r all the 
multilateral agencies pu t together , filling completely the gap created 
by bilateral donors. The sha re of multila·eral agencies in the tota l flow 
of funds from the rich to the poor count r ies is small. In the past 8 years 
( 1960- 67), developing countries received from all sources a little over 
$78 bill ion; the contribution of multilateral agencies to this total was 
a little over $5 billion or about 7 percent. 

In my Annual Meeting speech, I said that the Bank will not share 
the general paralysis afflicting aid efforts in so many parts of the world. 
The Bank cannot go it alone, but it can provide leadership . This, the Bank 
is doing . 

"Failure of the richer co~ntries" is perhaps too strong . The U.S . 
is still the largest donor in absolute terms, and many other countries e.g . 
Canada and Scandanavia are increasing their aid . But it is true that the 
LDC's could make profitable use of more aid and it is not forthcoming . 
That is where we can help . · 



Qu~STION 3: The World Bank, of course, gets its money not from the 
tax payers but from sales of its bonds on the capital markets of the richer 
countr ies. Since you announced your intention of adopting a more liberal 
lending policy, have you found it more difficult to sell your bonds? 

POINTS FOR REPLY: 

No. 

So far this fiscal year, we have raised more than $1 b i llion 
( s s ou ld be' $900 million' instead of .. more than $1 billion" if t he 
latest two-year issue is excluded) from t he world's capital markets. In 
the same eigh t months of the last fisca l year, we raised less than $400 
million . This figure of more than $1 billion is an all-time record in our 
history . 

Indeed, in the first six months (that is, a l ready by December) 
we had raised more money than in any full fiscal year in our history. 

"We are confident that the money is there, because we have 
confidence in the immense capacity of the economies of the developed world; 
no country need fear bankrupting itself because it plays its full part 
in development." (Annual Meeting Speech) 

"It is our job in the World Bank to look at the world money marke ts 
as a whole, and see where there are surpluses, where there are reserves t hat 
can be tapped. Following this line we have gone to the Middle East, and 
successfully raised funds there, as wel l as in the more conventiona l mar kets 
of the world ----- in particular Germany and America" . (Annual Meeting s peec ) 

In recent months, for the first time in our history, we have r ised 
money in Kuwait. In these same few months, for the first time in our hisLory, 
we have also raised money from Saudi Arabia . We are now borrowing much more 
heavily in Germany; in fact, over the last eight months , well over 40 percent 
of the money we have borrowed has come from Germany. 



QUESTION: "One of the most controversial things you have done in your new job 
has been your outspoken support of birth control programs. To what extent has 
this ne\v policy affected your present and future loan program?" 

POINTS FOR REPLY: 

Though some aspects of the population planning issue are sensitive and 
delicate, the overall question is not as controversial as one might imagine. To 
a degree, there is a semantic problem here. The term "birth control" suggests 
to some the whole argument over contraceptive techniques, and the theological 
disputes that have arisen in that connection. 

But we are not theologians in the World Bank. What we are interested in 
is international development. We are concerned with population planning and population 
policies among governments. It is not our role to get into the morality of specific 
cont~aceP.tive techniques, nor to tell individual families how many children they should 
or shoulo not have. 

There is general agreement among most governments faced with a high rate of 
population growth that the problem is inescapably linked with economic development. 

We in the Bank are not making loans conditional on the people of a country 
agreeing to use this or that specific contraceptive technique. 

But what we are doing is attempting to point out to interested governments 
the realistic economic limitations that too rapid an increase in population inevitably 
impose on the whole infrastructure of development. 

Nutrition, education, housing -- to take only the mos·t obvious examples 
out of many -- are all inexorably related to population growth. Too rapid a growth 
can simply overwhelm and dissipate the economic resources needed to develop these 
necessities. 

Hence, our policy in the Bank will be not to blind ourselves -- nor the 
governments who are seeking assistance -- to the blunt economic implications of 
too rapid a population growth. 

Looked at in this light, what we are doing at the Bank is not really 
controversial at all. In the most profound sense, we would be remiss to the funda
mental principles of our Charter were we to do anything else • 

. J 
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QUESTION 5: "Some people think your a dvocacy of birth control has been 
particularly embarrassing to potential aid recipients in t he Latin &~eric n 
countries, 'vith their large Roman Catholic populations . What reaction have 
you had from these countries?" 

POINTS FOR REPLY: 

It is true that there was some initial misunderstanding of our 
views in t he Bank. That was due, I think, to the somewhat turbulent climate 
of controversy that has surrounded various theological aspects of specific 
contraceptive techniques. 

But that misunderstanding cleared up rather readily when a somewhat 
closer look was taken at what ·we were actually saying in the Bank. 

We pointed out that our concern was not with means, but with ends . 

The Roman Catholic Church is deeply committed to preserving and 
promoting human dignity . So is the World Bank, Hence, there is no dispute 
between us. 

On the contrary, we are totally in agreement over fundamental 
objectives: to enhance the dignity and development of the peoples of Latin 
America, and indeed of peoples of the disadvantaged nations everywhere. 

Thus, our relationships with the governments o f Latin America 
are cordial and cooperative, and we anticipate that they will grow even 
closer as our accelerated program of lending gets further underway. 

During my visit I found far more support than I had expected 
after I had explained what I was really trying to do . 



QUESTION 6: s the annual ac tions by Congress have made clear, there is 
not much of a constituency in the United States for foreign aid these days . 
~~y , in your view, has this situation deve loped? 

POINTS FOR REPLY : 

There is a certain disillusionment with development today, 
exemplifie d in this country by delay in replenishment of IDA . Why? 

( 1) Unreasonable expectations but: 

economic development doesn't happen overnight. There 
is real and impressive progress to be seen. I have seen 
it myself: 

India - t he "Green Revolution" brought about by 
use of improved seeds, fertilizer and irrigation. 

Ivory Coast - since independence in 1960, economy 
held a steady growth rate of 8% per capital income 
risen from $150 to $250 p.a. 

(ii) Balance of payments worries but: 

(iii) 

balance of payments problems relate almost exclusively to 
transfers within the developed world. 

money spent on development returns quickly in orders for 
goods and services. 

Domestic versus overseas development priorities 

We can afford to look after our domestic needs and make 
a proper contribution to the financing of development in 
the Third World. 

And we have to. 

My own recent experience in India (agricultural revolution) , 
in Africa (growing education etc.), in Latin America (industry) 
show real progress is made . 
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menta .a e. it t poaatbl · fo~ to ace pt the 
/. 

1n1 #'•tlon tf;) becoae. a ber of tbe Advisory 
// 

Council of the taternattonel llo'Veaent for Atlaatie 

Union. 

S1neenly1 

lobe!'t s. Me amara 

The Seer taf'J 
International Hov · 'ent 

for Atlaattc Union, Ioo. 
1736 Col b1a Roa4, • w. 
Wa hingtou .• D. c. 20009 



D r r. 

t 

111 xe llency 

bruary 18. 19 9 

tin with 
. io you. If 

t r retur to 
to e 11 u on e. 

Sincer ly, 

Dr. A 1 ert Kri r V s 



bruary 18, 1969 

Dear Mr. bt 1: 

I d eply apoloai for iltag to II' · t you at tb 
Bank. I e iato tbe off1e th1 . or ioa koovia 
I h d a t pel"atu"l' , but believing that 1 enld t.ay 
all 4 y. At 2:30. however. doctor ob .en a 
t p rature of 102.5 a id unle s I follo . d bi 
advic , be uld n.o long r y pby ic.1 • 
t to ceept he dvic gon home. 

I bot) you rill f1nd sa:t1sfactory your .e ting with 
Mr. Ald. reld, wh I h " ked to j oia you. If 
1 ean b of ny ·. rvice to you fttU' my return to 
the offlee, pl e do aot h itate to call uton 

Sincerely, 

Robert S. Md 
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ebruary 18, 196 

Dear Mr. Mutuc: 

Upon .:Y 'fetura tod 1 from. a tl'ip broad. 

I found the g neroue supply of ci ra "o h nd-

ely pack d ltaed, along with 

your wara note. I deep.ly pp-r ei te your a-

treaae. 1ntiness. 1. too. 

is d seeing you. 

ith all b t wi h 

Mr. Am lito &. Mutuc 
Sl T rto.4 ·oad 
J'erb Park. Makati 
· 1aa1. Philip ·a 

.sorry to have 

Stae ·rely. 

Robert S.. MeN · ara 



F bruary 18, 1 69 

r ba dor: 

Upon y return tod y fr ri abroad, I 

found tb and e ol III o th 1 tory of 

ie n Art. One a a1n, y f ly nd I xt a 

oyou t ppr el tio for you o -

ti u ki dn • 

ith 11 b at wi b 

11 ncy 
ra 1 

b y of uico 
2 29 16th Str t, .w. 

hi too, D.C. 20009 

• 
inc r ly, 

ob rt s. ra 



februas-y s. 1969 

Dr. Henry . uizenga 
C . unity Pr · sbyterian Church 
505 North o4oo Driv 
lever ly lU.ll;s. California 90210 

Dear Dr. Kutaena · l 

Just b for le -viag for trip to Africa, Mr. McNamara 
asked me to tell you h would be gl d to meet with you 
aftd Mr. Dillinger t noon on M reb 12. If a m&$tlng 
on ·th t d te is not possible for you, and if tb t
ter can be handled by phone., he would welcome a call 
fr• you. Ple s let him koow your r f r nee. 

Sincerely. 

(Miss) Polly Y tes 
Seereta.ry to Mr. MeNamara 



February S, 1969 

ar Mr. Kl j n: 

ra. ra brou bt your gift 

of the bronz It 1 a li htful 

piee to av and 1 appreciat your thou ht-

fuln as in ending it to 

Mr. J. J. lej n 
982 Madi on Av nu 

• Y. 10021 

Sincer ly, 

Rob rt s. MeN ar 



r bl'U ry 3, 1969 

r. William E. Trump 
Assistnnt ir ctor 
Offic of Admissions and Reeords 
University of Colorado 
Boulder, Colorado 80302 

Dear ' r.. Trump: 

In yo r letter d ted January 30 dd:res ed to 11ty 
son, yo11 stated that hi 'PPlic ti011 foy admis
sion had been received and was c .plete except 
for a $10.00 nonresident fee. Because he is 
~ay t sehool, I r plying for hi -- the 

fee is enclosed vith t.his letter. 

Th nk you for replyi g so rornptly to my eon's 
.applic tion. 

Sincerely, 

Rob rt S. McNa ara 

Enclo ure 
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