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WORLD BANK 
1818 H Street, N.W. 1 w~shington, D.C~ 20433 U.S.A. 

930-EC- ls A WORLD BANK loan in the amount o f $20. 0 mil lion 
will assist in financ i ng i ndustr i a l projec ts in Ecuador through 
two deve l opment finance compan i es: Comi sion de Vnlores-Corpora­
cion Financiera Nacional (CV-CFN), a Government-owned company, 
and Ecuatoriana de Desarrollo S.A.- Compania Financiera (COFIEC), 
which is privately owned . This .is the second loan by the Bank 
of Ecuador for this purposes. The Bank loan was made to the 
Republic of Ecuador . The Central Bank , as f iscal agent for the 
Government, wil 1 re-lend the proceeds to CV-CFN and COFIEC. 

Craftsmen in small industries are being financed 
with the help of the WORLD BANK loan. Here, a furniture builder 
puts the finishing touches on a cabinet he is building in Guayaquil, 
Ecuador. 

Please credit : WORLD BA~ PHOTO by Edwin G. Huffman 1974 
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WORLD BANK 
1818 H Street, N.W., Washington, D. C., 20433, U.S.A. 

930-EC- 2s A WORLD BANK loan in the amount of $20.0 
million will assist in financing industrial projects in 
Ecuador through two development finance companies: 
Comision de Valores-Corporacion Financiera Nacional 
(CV-CFN), a Government-owned company, and Ecuatoriana 
de Desarrollo S.A. - Compania Financiera (COFIEC), which 
is privately owned. This is the second loan by the Bank 
of Ecuador for this purposes. The Bank loan was made to 
the Republic of Ecuador. The Central Bank, as fiscal 
agent for the Government, will re-lend the proceeds to 
CV-CFN and COFIEC : 

Men sawing wood for furniture. 

Please credit: WORLD BANK PHOTO by Jaime Martin. 1974 





Y«>RLD BANK PHOTO LIBRARY 
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ECUADOR 
Industrial Financing Project 
IBRD (Lo-930-EC) 
Refer to IBRD Press Release No. 73/74 

110/40d : Guayaquil. Man building furniture. 

Please credit : WORLD BANK PHOTO by Edwin G. Huffman, 1974 
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