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OnJuly1,1944, an extraordinary group of international finance
experts gathered in Bretton Woods in the shadow of the White
Mountains of New Hampshire to discuss the regulation of the

international monetary system and a strategy to rebuild from

the wreckage of World War II.

The meeting, orchestrated by the United States and
the United Kingdom, included delegates from 44
countries and was convened while the war still raged

and many of Europe’s greatest cities were in ruins.

The old banking and commercial systems that had
sustained the global economy were in shambles.

In the meeting, a new model was created to avoid a
repeat of the mercantile debacles that flowed from
the Treaty of Versailles after World War I. Many

countries had retreated into protectionism,

devaluing their currencies and erecting trade barriers
in a futile attempt to avoid economic collapse in the
Great Depression.

The Bretton Woods meeting, formally called the

United Nations Monetary and Financial Conference,

laid the foundations for a new financial world order
with two institutional pillars: the International
Monetary Fund (IMF) and the International Bank for
Reconstruction and Development (IBRD), which later
became known as the World Bank.

The IMF would ensure exchange-rate stability and
assist countries inresponding to balance of payments
difficulties, while the World Bank would offer loans to
countries for postwar reconstruction and
development projects. The World Bank laid out in its
articles of agreement the principles that have
governed its borrowing in the capital markets and its
loan-making for the last 70 years.

Chairmen of Delegations attending the United Nations Monetary and Financial Conference (Bretton Woods, New Hampshire), July 1-22, 1944.
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70 Years Connecting Capital Markets to Development

“History is being written today as we execute these
documents and breathe the breath of life into the
International Monetary Fund and the International
Bank for Reconstruction and Development. We can
be thankful that the history we are now writing is
not another chapter in the almost endless chronicle
of war and strife. Ours is a mission of peace—not
just lip service to the ideals of peace—but action,
concrete action, designed to establish the economic
foundations of peace on the bedrock of genuine

international cooperation.”

Fred Vinson, U.S. Secretary of the Treasury, Washington, D.C., December 27, 1945
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“One of the great achievements of my predecessors
in the World Bank Treasury was that, not only were
they able to pull all of the pieces together to make
those early bonds successful in the market, but they
actually helped create infrastructures for markets
that were usable by multiple borrowers around the
globe. By linking capital markets to development
through a constant stream of innovations, the
World Bank has remained the driver of global

development for the last 70 years.”

Gary Perlin, World Bank Treasurer, 1996-1998

70 Years Connecting Capital Markets to Development

1944

1944 BIRTH OF THE WORLD BANK
1946 BANK BEGINS OPERATIONS IN JUNE

1948 FIRST ISSUE OUTSIDE U.S.
(SWISS PRIVATE PLACEMENT)

1950

1947

1951 FIRST PUBLIC OFFERING OUTSIDE U.S.
(UNITED KINGDOM)

1959 WORLD BANK ACHIEVES TRIPLE-A
RATINGS

1968 ISSUE IN 10TH CURRENCY
(KUWAITI DINAR)

1970

1947 FIRST BOND ($250 MM)

1949 SEC EXEMPTION FOR WORLD BANK
BONDS

1957 FIRST CENTRAL BANK PLACEMENT
(SWITZERLAND)

1960

1971 FIRST PUBLIC OFFERING IN ASIA (JAPAN)

1974 ISSUE IN 15TH CURRENCY
(VENEZUELAN BOLIVAR)

1981 WORLD BANK EXECUTES FIRST FORMAL
CURRENCY SWAP

1988 ISSUE IN 25TH CURRENCY

1990

1968 FIRST PUBLIC OFFERING IN MIDDLE
EAST (KUWAIT)

1974 FIRST PUBLIC OFFERING IN LATIN
AMERICA (VENEZUELA)

1980

1998 FIRST ISSUE IN EUROS

FIRST "E-BOND”

FIRST “GREEN BOND”

2014 FIRST "CAT” BOND

2017

1985 WORLD BANK CREATES
“SHOGUN BONDS” IN JAPAN

1989 WORLD BANK CREATES “GLOBAL BONDS”

“SUSTAINABLE DEVELOPMENT”
DEPOSIT WITH LA POSTE IN FRANCE

ISSUE IN 50TH CURRENCY
(NIGERIAN NAIRA)

2010

2017 FIRST “SDG-LINKED” BOND

2016 FIRST "MULAN” BOND

2017 FIRST "PANDEMIC” BOND
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World Bank
Group
Histor
2004-2018

Three priorities guide the World Bank Group’s work to end
poverty and boost prosperity for the poorest people: inclusive
and sustainable economic growth, investment in human
capital, and building resiliency to global crises. The surest
path out of poverty is sustainable economic growth. Investing
in education, healthcare, water, sanitation, energy systems,
and the capacity to recover from crises and natural disasters,
all help populations continue their progress.
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70 Years Connecting Capital Markets to Development

Robert B. Zoellick becomes
World Bank Group President
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Paul D. Wolfowitz becomes
World Bank Group President
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World Bank Group History (1983-2003)

Since 1995, the World Bank Group has prioritized client engagement and aid
coordination while expanding its approach to development by incorporating
post-conflict reconstruction, climate change, and anti-corruption into its
purview. In the mid-2000s, the World Bank Group emerged as a knowledge
institution, emphasizing transparency and collaboration while opening

up its vast stores of knowledge and information to the world.

DECEMBER

James D. Wolfensohn becomes
World Bank Group President
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Lewis T. Preston becomes
World Bank Group President

NOVEMBER

19321931 1990

70 Years Connecting Capital Markets to Development

Barber Conable becomes
World Bank Group President
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World Bank Group History (1962-1982

By the 1970s, over 40% of people in developing countries lived
in absolute poverty. In response, the World Bank Group aimed
to reach the poor directly by dramatically increasing investment
and turning its attention to new areas of sustainable and social
development: education, gender, governance, health, sanitation,
urban issues, and food production.

1967 class of Junior Professionals

110

George D. Woods becomes

Robert S. McNamara becomes
World Bank Group President

World Bank Group President

J.ANU.ARY Juty SEPTEMBER SEPTEMBER

Anne Krueger becomes A. W. Clausen becomes
first female Vice President World Bank Group President
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April 16, 1973
FHIN: Tho President

fontro. of Duchocerclasis in Western 4orica
Sae—— — o ERTATIE N maslem Afrlea

1. The Bcesutive Dirastars will recall that in ¥arch of leat
yoar, aiber rsturning fro= a visit oo Western Africa, I reported
-5 t.he_ efforts being made to control onehogareiagls ’friverblind—
ness) in the Volta river basin sud adjolning aress and proposed

to alpiore ths pogsibiiity of Banx Group support for these afforts
{a bagkground note on onzhocerdiasis ig attached), Subsequentl:

in 4pril 1572, T met with the DirecvorsOeneral of WO and Fag iz’)d
the Adnﬁniftrawr of UNDP) and we mgreed to set W oa Steering
Cammitiee Jar Snchogarciasisg Cantrol, commisting of a TAPTE SENtan
tive of sach of the four Agencies, to coprginate action By these
agencies Lo the planning and implementazion of ap onchocersinsls
centrol program, The Steering Sommitiss has recomsetded that the
Bank should take the lewd in mebilizing fwids on an intemational
basiz for fisamcing bhe first phase af tha Drograr, wkich i dus
Y atart ear.y in i57L, amd I propase that bhe aan}J: shoule asmme
thi; rale, _Primary responsitility for the organizrtion and exa-
cuiien of the progra= @il remain with W30, working in concert Witk
the gevan African governments coricerned, nacely Dakomey, Ghana
Ivory Coas:, Maii, Higer, Tope and Teper Volta. Six of ;..hase ’v-
SIMnants, together Witl France, are senbers of the Orsaciss "
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World Bank Group History (1944-1960)
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In its first two decades, the World Bank worked to help its members
in Europe and around the world build infrastructure for reconstruction
and development. Bank loans helped nations build dams, electrical
— % - . grids, irrigation systems, and roads. At the same time, the World Bank
St o e e 1| - i Tl E %™ : i - Y =y - encouraged the role of private sector investment while providing
il o T e ; ) . resources for its poorer and less creditworthy members.

With the founding of IFC, the World Bank - ]AN”ARY SEPTEMH[R J”N

Robert L. Garner becomes s i i ._' A ] Eugene R. Black becomes John J. McCloy becomes Eugene Meyer becomes first
President of IFC k World Bank President World Bank President World Bank President

Juty SEPTEMBER MAY MARCH DECEMBER

. PNYCRMATIONAL LAKK FQR
Cairo. . . 25‘ 1959. RECRSTRUCTION AND DEVELOPMERT

@ Devember 29, 1949

.,
. o ~
Dear Ir. Black, . L Y | . | TO: Megera, Biack, Garsar, 11rf, Rist,

‘ - frenn de longh, Scomsre, Parker and

; thealer,

<
%
In reply to your two cobles of the Sth end 24th June h > Richard K. Usputh
sent throuph cur ambassader in Uashinpgton concerning the A Attnehed 1= & paper oo the prasosed
Internctional Dwrelepmepnt Corporntion for
agreement of the Board of the Suez Financial Company in thed coneldrration At the weakend =esting - Jag,

. 4 - ‘ _ - 6 -9, 1950, TR
meet‘ .Ap?- t‘:d acceleravicn f } ! !
of TOP Y. tlhe - A e - S T - A | i .
pownds SR Janioeee UERNEC SEREn 0 RS WA G L R TSR T
of fourtmillliBHNPOERCs pOYERleNin coci Uaniary fErSERaY 1551
1962 end 1963.

Timeline of the World Bank Group at the World Bank Group Visitor Center in Washington,
D.C. Art by Will Kemp / World Bank. Text & timeline by World Bank Group Archives




