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{x) · that the "Report on the EconoiB7_of UruguaT' and "Th 
Uni t.ed states :i~arket for Uruguayan Wool tl be transm:l tted 
to the Uruguayan representatives and distributed to the 
Board of Executive Directors. 

3. .Colombia: Agricul.~ural Esuiment Loap 

The Committee considered the Memorandum of the Assistant Loan Direetor 
(SLC/0/91)J the draft r..,oan Agreement dated April 22, 1949; the dra£t Guarantee 
Agreement dated .April 13, 1949 J the Loan Director 1 s .?1em.or?.ndum ( SLC/0/83) J and 
the Operational Report and Annex I thereto, and 

RECOHMEND.ED: 

( i) that the reCOIT'.Ilnendations of the Assistant Loan Direct·or m th 
respect to the amount of the loan to the CaJa de Cred.ito ~grario 
Industrial y Minero be approved; · 

(ii) that the dra.ft Loan Agraet11ent be revised to provide that the 
Bank be entitled to supervise all elements in the cost to the 
ultimata consumer of the equipment purchased under the loan, including 
the distributors 1 and the borrower' s-mark-ups; 

(iii) that the draft Loan Agreement be revised to make even more clear 
the intention that t~e equipment purchased must be used for agricultural 
purposes, but that no provision of supervisory power to prevent resale 
to non-agrieul tttral consumers ba inserted; 

(iv) that no change be made in the decision previously made that 18% ot the 
loan account ba devoted to the purchase of spare parts; 

(v) that tha draft Guarantee Agreement bs approv9d. 

4 • . The meeting adjourned at 5t00 p~. 
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The Committee considered th Report of the As ~ tant 

Lo Director and Annexes I, II an III t ereto, and 
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(a) RECO NDEO ; 

( i) that Annex III (India's Credit rorthiness) be approved 

th such o ·r~cation as as agre d upon at the meeting; 

(ii) t t the fertilizer, fisheries, h1jam Locomotive orks, 

and ship purc,hase projects nQt be regarded as sui ted tor 

Bank £ ancJ..ng. 

(b) AG : ---
to discuss fur her the re ainder o£ the ec endat±ons o! th 

Assistant Loan Director at a meet~ng to be held early next eek. 
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3o Th-e eeti ng adjourned at 6:10 p.m 
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