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L0-1006-C -1 Th WORLD B will h lp fin nee fourth 
t lecommunications expansion proj ct w1 h $23.5 million 
quf alent lo no 

Three previo BA lo ns to the Inatituto 
Cost rricens d Electrieidad (ICE), an utonomous agency 
in charge of h ctcr, h ve s t d in pgradin~ Cost 
Ric '8 tel.ec unic:ations servic from inad quate to 

cc ptable. There is till a t ong de nd hich in the 
p st ight y ars has result d in an av rag annual growth 
in connected subscriber of 18%. 

The project repre ents h first stage 
(1974-77) of phase IV of ICE's telec ~ica ions ection 
expension program. The first t\ro phases upported by 
BANK lo n in 1963 and I--9~9" h :ve been complet d and the 
third is und r construction and is exp ct d to b eo~ 
pl t d in 1 76e 

h Hun ingdon Nat onal Bank of Colum~~ , 
Ohio i particip ting in th loane 

Among tho e pr ent t the igning of he 
lo n document on Ju, .. e 14, 1974 ere, from ·1 ft to right: 
t1r. L is Ugueto, Executiv Direc'·f>l. of he ORLD for 
Co Rica; Hi Exc llency . Lopez, dor of 
C Rica; and Mr. Gun er ie e, Dir ctor, C@untry 
~ ~ a , La .. in Americ & Caribb n Region, ORLD 

ho o~ G. Franchini for t1 RLD 
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