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INTERNATIONAL BANK FOR RECONSTRUCTIO!--T AND DEVELOPMENT, Washin·Rton 25, D. C. 

L0-288-AR-.'l. On June 30~ 1961, the WORLD BANK made its first loan to 
Argentina. The loan amounts to $48.5 million, and will he~p to finance 
improvements on about 1,600 miles of some of the countr.y's most important 
highways, and will pay for equipment required for the maintenance of roads 
throughout Argentina, 

Five private banks are participating in the loan, without the 
WORLD BANK t s guarantee, for a total amount of $625,000. The banks are the 
National Bank of Washington (Washington, D.C.), the New York Agency of The 
Royal Bank of Canada, The Philadelphia National Bank, 'lihe First Pennsylvania 
Banking and Trust Company and Grace National Bank of New York. 

Among those present at the signing of the loan documents were, 
from left to right: His Excellency Dr. Emilio Donato del Carril, Ambassador 
of Argentina in Washington; and Sir '"'illiam Iliff, Vice President of the 
WORLD BANK. 
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