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BAN QUE A.FRiCAINE DE DEVELOPPEMENT 
... 

AF R ICAN DE·VE LO PM E NT B.t\NK 

L E PR E SID E NT ABI o..JAN,] February 1975 

'· ' 

Mr. Robert s. McNamara 
Pres ident 
World B ank Group 
1818 H. Street, N. W. 
WASHINGTON , D. C. 
Uo S. A 

Dear Mr. McNamara, 

.,.-"'" ~ 
I have pleasure in informing. you that at a recent meeting of the 

Board of Directors of the African Development Bank, the Board approved 
a grant of Uo A 900, 000 (Uo So $1, 080, 000) to the Onchocerciasis Fund. 

The Bank will disburse the said amount in six annual instalments 
in accordance with the prog ramme developed by the Preparatory Assist
ance Mission to the participating Governments, during the period 1974-/1979. 

I believe that our contribution wi 11 help boost international efforts 
in err adicat i ng this deadly disease. 

l - ---
I am looking forwa.rd to our further co-operation in this field in 

the near future. . . 
Let me take this opportunity, Mr. President, to . renew the 

assurance of my high est consideration. 

• !t 

......... 

1 3~2 · J~ I I 6t~ IS: 
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February 21, 1975 

FEB 2 1 1975 

Cleared with and ce: Mr. Hugh Scott 

cc: For Mr. McNamara's Office (2) 
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_(Signed) Robert S. McNamara 
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(Signea} Robert S. McNamara 

WOClark:sf 
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(Signed) Robert S. l\1cNamara 

·- lark: f 
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MiHl~WmUM roa MR. I.NAPr 
MI.. ALTER 

r brua~ 20, 1975 

I have read Cbe · papua which I receJ.v tb18 aoraiD& · relat1q to the 
proposed Cld.leart loao. Befoxe deci<lins whether. or ooc to •.U th·. loan to 
the Board I wold like .to bave your ~nta 011. or reap ••• to, the fol
lowina point•: 

1. Al-e the atacelli te iA what b . lab l].e4 · ~tart I - Introduction'"•, whiell 
l would pl'opoae to acid t.he Pr ·went. •• lleport, · accurat.ef 

2. DO you cone• ia the other chaqea which 1 have auueete4 be -d• in the 
Report! · 

3. .. 'doe. the l.eport oot inClude aa aoaly•1• of eeonoaic rates of ·I' tUb 
oo the . pt:oj ectt · 

4. Whieb hnte auppltect · the $100 ai111ou. ~-tem ereM.t ia 1974! 

s.. Which export credit aaea.ciea "1:aeurad cre41ta" in 1974 ad ill what aouotat 

6. What would be<tb ef·fect otl the Chilean , OUOIIJ and ill particular Oa ita 
ere41twol'tbi.Dea8 of a eontiauation of t1le prenut S~ coppe.r price throughout. 
1975. luted of an 1a.crea••~ ta tMt price to aa averaae of 70t. pel' poun4 ' 
(March l to Dec•ber 21), •• ae....0 ·1a tbe &eport! 

7. Whet -would be the effeet OB Chilean credittf0rth1neaa of a refu.u.l of one . 
or more of tbe &red.itora to parttc1p•t• 1o Che debt r acbtOduliaa bJ he d18-
eueae4 in Parte, March 24. 411d 2St 

8. Should not defer pre• ut . tto of the loan to th Board uutil-ve bow 
the reaulta of the Parts Club tiDI? 

Pleaae prepar• a atatiatieal table •hovtDa data o the followiQI 1teaa for 
~ of the yeara 1969 thl"ouab 1975: CIP· arowth rate; price iiaflaU.on; aart• 

cultural produc.Uoe (in con•tqt pt'icea). copper produc:~iou (ia ccmataot pricu), 
unufacturi ·output (ta eonetaat price•), food iapol' • (1& coutaat prleea). 
trade det·tcit ._ 

RMcN:bnnn 

.l 
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FEB 1 4 1~;5 

_{Signed) Robert S. . cNamara 

. 
Mr. Chauttourn.ier, VP ~ WA~. , 

HMFle.ming: :fj 
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·{Signe-d) Robert • McNamara 



FEB 14 97~ 

(Signed) Robert S. r\1cNamara 

I • ~.va 
Hr. Benard Bell. IB 
Mr~ Qo-rdo , Me.Clure. lJ'C 
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(Slgn-ea) Robert S. McNamara 
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(a) 

i. Co 



-s-

-....wr. .. UIIII to 1 u, t · '• reluctanc to ftnaoea ov•nmw 
Cbe fact. that our rca are Uaitect. If uy 

to fiuae• ov~ o oae p J• t. it c. - t fillailee ther 
project. · ver ~ I naltaa that the bul.k of thea• ovari'W\8 bav. 
,....~._tl_t•ed o _ p~ojeet• 1a poanr · luat valctped co trid which baye 
lua r_.ou-re f wu ev projeat u.d whe~e ~'berefoxa uaiataD in 
t ~ - l tiou of on-plus project• •1 be I' 1culu1y rtaa~. We 
• • coatilluta: work OD th1a 1ftic.u1t Pl'Obl .. 

-
r. Ilp4ua~rl&Uaa~101t P~lic;r 

g. You eel thtl qu· at1 of wb tiler t a d fiaite 
. olic7 to couraae ra _ 1d · G8tdal.U.t1o 11\tiu out . t. 
lt baa ban l.iaocius • ·v ru ppjeeta et r natou. tbe -
1• clearly .... y .. ••" r dt•c f xrc•. aet1rities baa &lr· d:f ' 
1 cleat that we ar--• tTJiDI to identify opportwd.tte.a foT •OUDCt ia uatrial 
d -vel _ pmut in Africa, ad t t where I ·c e.amlOt proYi uautaae • the 
B4ak/IDA aca4 teady to. cto o. a •tter of fac.t, ill ft74 Ba.Dk/ID4 
leadiq. o In4 uy · DeYti. .aai 1a. AfJ:ica r h 
1~• ighut level ,.at, 116.5 a:Ulion~ u4 uia · up . arly U p&l'cea~ 
of aU Buk/IDA lea41ug t frtca t ie put year. the · r of roj c • 
ppnft.4 ~ thD doubla4 hoa 5 eaeb in ·72 .and · 73 ~o U iD i'Y74. 

n1s lendin• projeetiou a a - x- aipltna ON£ 14 in the _t 
of 1 & to ladnatry. at w' 1c 1 1 it eouU d.at. arow · 2 pe.rce t . 
of total laa.dia to Africa - ul e.qual t eal l _ s t Ind ~ry 
1u Alric lu. t entil'a - 7Q-74 rio4. 

G. .. Beak ~l·ic.t. oa .M1 · ral_ J!!ploc•tion an _ !!Ploitation 

10. t • t t t ·will tacxeaae lt eti•iti • 
1n tb .. em-fuel in _ral eector.,. . at our ~~Mtia& oae of the .Afl'ieaa 
GoYe-mor sua ••·t: 4 that the Bank provi • at.taae t yo - 1n . aotiatia& 
miaeral trac a witt. foreip iaYi ora in order that 7011 y obtain a fai.r 
· eal AI HI". l'upp aad l explaia to you~ ve -toO co ide~! a fair c:teal 
o tb• ho•t coa~.17 of ll'Ut taporc ce _ 1a fact we iuut. oa tt aa 

C01\d:1tioa of o r joi:GJa in tba f1aactaa f ventura• of lbitf ud. l:hus 
we bave. .a cloM coaauaity of iateruta cl I tblak. we cu k helpful to 
you. . are oot equippe t. _ etually articipate i1l c aot-iatioua, 
aor woul _ you via · . ua t'o. _ flat we caa ueiat y.ou ia per•ucila the 
lnve.atoYa that ill tha11' · t ·eTUt 1JU.d.&l Un st a fair deal 
if 1t 1a to lat. To be aur • bere &r ao euet fomula . for tbie a1D.c 
t. •it:uation 41ffar• areatly f · eo• 'fY to couatry · froa 1o.clwltry 
to iDduatyY. W ar · piuJ.#a exper18llc. aa alena ia lihat are the 
ectsift criteria in ••h iotenatlonal tr-auct we pe to 

4evelop body f bowl _ e and apert1 ira t . e to • put at you 
ispoaal to guiclJ you in your a gotUtiou. I u _ you that will 

not tina ce • project t t proYi a diria1on f gab chat 1n OUl' opiaie 
1a coatrary to y ur ittt•rue. 
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H. ield of' Publie He lth 

11. While xpr saing your e tiafact:lon at tb Bank's action in 
launching th River Blindness Program, you again urged that the Bank go 
urth r into public baalth pro r to combat other endemie diaaaaes 
~ilarly ob tructin eeono.ie d v lopment in Africa. I ve stat d 

on previous oaeaaiona, if there are uch d1 eaa s or health problems 1 w 
will consider t aya tn which tb an Group can pfovide aaiatanc • 
Wber inv ttnent i health will penait major n.e exp itation of natio l 
r soure normal Group lending criteria can b appli d. On th 
Bank's policy oward hed.th in s n ral, r cwt r view by t eutive 
Dtr etors conclud d that w should continue to progr s in finanein 
h alth eoJAPOnents. In this llay w · ·all gain exp · rienc w ich wiil 
u ble ua to beth r th can effectively assist in the 
de~elop nt of ayste appropriat to t e developiQg countri • 

I. a:n4 Land-Locked Countries 

12. Having oted your aatiat ct1on with the · ank' quie r ponaa 
to the immediate robl of th dt'ought- ·trieken eou.ntt"ie , you etr a d 
th need for tb Bank to begin to ¥amine long-term solutions to the 
continuous threat o.f drought •8• • the eon truetion of irrigation 

· faciliti " I fully gree with t i naed, and as alread.y ntioned above 
para 5 (e)), w ba started work 1u t ie dir ction. 

13. I r 1~ . the plight of Afrie 's landlocked countri . • early 
two-third of which ar among th · leut d vel oped. the Group 1a 

king peetal efforts to aaaiat this roup, •• the ollowing nUDb rs 
indicate. Lending to Afriea'a leaat dav lop d countri by num r of 
project in~reae6d by 50 percent in FY74 (26 proj eta in 14 countriea) 
over FY7l (17 project ia 9 countri ) and ia amount by lO- parcent wit 
,IDA cr dits aeeounting for 84 perc nt of th - tot 1 amount of 220 mUli.on. 
More significantly, during JY7o-74 total lellding to theae eount.rie waa 
ne rly two-and-a~half times the corJ:e pondlng aliOunt in FY65-69 • with 
the IDA share rising from 39 percent to 74 p reent. A u.betantial numb r of 
th projects thua financed concerned tt:anaport and coiiiDlUilication • 1 
addition, th /IDA, financed several tranaport projects in c:o atal 
countries which will benefit th landlocked as well. We will continue to 
emphasize th need to ilnprove regional and int rnational transport coun ct
iou.s and to elp overco the isolation of the landlocked countries. 

J. c~uitment of Afrieana by the Bank Group 

14. You again raiaed th Pl'Oblem of recruit nt of Africans into 
th enior posts in t World Bank Group. A you have frequ ntly ntioned 
yours lv •• poten~ial candidates are in moat ea already in poaition 
of high re onaibility in their countries fr~ which th y cannot r adily 
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e spar • As a · · t t x- o fact, we hav as~ <1 •eve~:al Afr1c uta 
to ~ele a cextai · peo le ad _ y bav urpd aot. to. :r •• th 
MC&us of th-eir oa Taqui"teM.n for t •· 1 atappy that o 
QoYe,ataellt agree4 u releaa • of your feraer Eaac:.utJ.: D1r•¢to~a ~o 
b. lll1. ¢1&1 dvt oro the. ••1 1apo'rtan~ utt•r of our rel.aU.o . · Witb 
t OP "C eout~ r~u. t w lCOM your • ggutt· tha' you w-it to 
n •• of qual.ified per ou that ,your so ftaleDtS would b. willin& to 
t:eleu for aen.ic• ·to the Bank. We . ould be · pp.y t.o re.cai• aucb liata 
and will va t m ewry cou.ider ti.ou. I a ould eap ize that w are 
a stant UJ 1nerea81 the n r of fricaae ia our profeaaiOD&l • aff. 

re than 4.o ~lias it 1a tb l st. foux 1 ar • It 34 at .U-1970 
au 74 at mtd-1974, Y1 1 fqrther to 79 at th ea4 of 1974. And .aiAc 

u:r 8t ff · • hole baS las :tban 4oub1 d ia t at. ' · . • t · . p cant& 
J: pr ntatioa f Afr1ea • · 1pilic tly berusect aa well. 

JSchmedtje/lm 



I 1 lti 
not nth. Me 
v r ion of the ..... ....., 

th 
you en 

With wa re rd , 

~· 

Hia Exe lleney 
Sheikh h d alkb 11 
Mini t r of for :lnaneial 

Affail'• and io Eeoncmy 
Jedd ~ Saudi Arabia 

SElFishawy/rh 

cc: Mr. McNamara's Office (2) 

bru•ry 12. 1975 

Sine rely, 

(Signed) Hobert S. McNamara 

P.obet-t S • r 



De .r ieter. 

With •~ re ard , 

~· 

Hi E c llency 

/ 
( 

Ab 1 b n Salt -Ate qy 
Mlni eter of to ee 
Kuw it. ait 

SElFishawy/rh 

cc: Mr. McNamara's Office (2) 

bruary 12, 197S 

Sine r ly • 

. (Signe~) HVucn S. h•~ •~amar~ 
Ito 'C s. amara 



Pebrua~ 12., 1975 

-~ · to ttu you oa ., vtait to Abu Dhabi 
aettt anwhil • 1 n pl • to •• y · b•r..t tn t . . A.-ahic. 
¥e1:81oa of the • · ry notea oo lnc:rea ia the Votiu . rower aa4 Sub..-
&el'itt.· C•piul fee OPEC Cou · tt'te•. tTbll' Wttut•'' • aa4 lor•wiat 
Progra of the Bank. l f.lelie'9e Kr. l.och bu etl t .· yoo the 
ID 11 raioft of th••• apeu 1ft t ·co ne of hi• re • ·t 'Yiaiu 
to y I' cowtry. !Jl · thr • ~optea · ea1t vt · the't in vill 
dle t of the 118 of the auJ>jeua I ho . to be tiacu aiD vlth 
you whe we · t .. 

Wtth an •sara. • 

Incl. -

IUJf lxc ll.ney 
not~~•ao B: · noah 

1\S..tter of State for 1aac1al 
4 Iodutrial Affair• 

Abu Dhat.1. Vaitecl A1'eb I 1r•t: • 

SElFishawy/rh 

cc: Mr. McNamara's Office (2) 

.(Signed) kobert S. McNamara 



bruary 12, 1975 

near r. nieter. 

you w n we t. 

With wa r aard • 

to rel y, 

(S.igned) Robert S. McNamara 
Bob rt • McJtia'llaar a 

Encl. -

1& Al-Th i 
in ce d trole 

SElFishawy/rh 

cc: Mr. McNamara's Office (2) 



F B 1 2 1975 

C I 



r ·. Lablill t 

t -~-~~- :o )'0-\J . -. for· a • · e -••ful 
.• f.01l. 

1ft ·rely, 

1fgr1ea) Po'·:; rt • McNamara 

M • A. l.abl-41 
Pr. tctea 
. Afr1a.'A Dneloptlellt : 

• p* ••. 1381 
Abtdj .· , 1· ry Cout 

Mahmud Burney : RMcN: ms s 
. ; 

' ' 

. ~ 



ebrury 11. 1975 

'lb Vice Pr aid t. 1.t.aaa · ebould be r pou 1'b1 foy: all t cia! 
la · aifta witbia u• k <h'oup. ioeludiD& . the fiaao.clal plaaain& of Ire. 

Table 1, uvorld · k Croup: T1nMeia1 ad OperacfAa Data !hrouab 
ft79'11 dat . d De.~er 30. 1974 tac p-c•a f1uacial plu ft7S throuab 
79, ia clearly iaCOIUliateat vic the propoeecl 50 ailltcm IBtm lo. to 
tPC b t pre t d to th . · · rd tbu •m.tas. 

We aut ina1at that .D'C cl velop a rat:ioaal f1Ye-year f1aan1· 1 
progr • Plua .. lt P6B to vor with tPC to pre . r · ueh a plea pr · t17. 

lobere s.. HeN ra 

RMcN:mss 

c 1 



February 10, 1Q75 

. ••: 

WDClark:sf 
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OI"I"ICI!: OF' THE PRESIDENT 

INTERNATIONAL BANK FOR 

RECONSTRUCTION AND DEVELOPMENT 

WASHINGTON, D. C. 20433, U. S.A. 

February 7,' 1975 

MEMORANDUM FOR: MR. BAUM. 
MR. STERN 
DR. LEE 

Mr. Stern has convinced· me that no one of the· 10 professionals · 
ass.igned to DPS' s Population and Human Resources · Division is a health 
specialist and therefore no one of the. men is particularly well qualified 
·to · be transferred to Dr. Lee's new health activity. 

He states that if the · issue is not the · transfer of personnel 
but the· transfer of budgeted positions, this is a matter · that should be 
considered in connection with the FY 76 Budget. I have agreed with his 
position. But I remain convinced· that at the · time of the budget review 
we should transfer· two of the . budgeted positions from DPS to Dr. Lee. 
I say this without prejudice to DPS's right . to raise the issue at that · 
time. · 

cc: Mr. John' Adler 
Mr. Kearns 

R~.~amara 
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• nary 7. 1975 

t cliaeu• vitb ·t c ' 1ft ra-
1118 . of the ftircl 

• 

£Jn~)l_/4 
1.. s. ra 

RMcN:bmm 



Mr. McNamara 's office ~ 

FE B 7 1975 

~!'bank you tor your letter ·of January 16 ,, 1975 in vh1eh you 
ra1s th q~stion or the travel and accommodation eXP,eneea of 
the delegations t-o th meetin ot the Interim Comm.t ttee and 
the Development C~tte • 

The Executi ~ Director-s ot the IMF and IBRD at _ epar&te 
meetings on November 27 and December 3, r&&p&eti v•J.y, considered 
the financial arrangement tor meetings of the Development 
Committee, vhtoh as you know 1s ·a joitlt ndntsterial eommittee 
of -the :Sank and the Fund, an« d.eeided the.tt tor es.cb meeting ot 
the Development Committ e the B8llk an4 Fund ·would pay no tr:a.ve·l 
costs or per diem tor members or tor uaooiates. · 

Concerning the Inte:rim Ccmmi ttee • which is a Committee of 
the Fund, the DlF Executive BGetrd decid d. on OUtob r 3 tbe.t the 
IMF would not pay t.ravel costs or er di m for &llegation 
attending Interi:rn Cornt.d. ttee Me~tings .• 

W1 th kindest ~ garda ~ 

M. Raytttond Randriam.andranto 
Dir cteur Gen a.l des Finance 
Direction General des Finances 
B.P. 268 
Tananari w , Malagasy Republic 

CFOwen:nsp 
Feb. 7, 1975 

cc: Mr. Hebbard, IMF 
Mr. Costanzo 
Mr. Damry 

(S.igned) P:o]ert S. McNamara
Hobert S. McNamara 



VeuUle ilRlNet', 
couidl:tat1oa. 

(Signed) _·robe rt S. l\1 cNamara 

tit , , • .. 

Cl.J red and cc. : ith Mr. £. P. Wrlgbt 

ec: 

Ldehearat /lm 

srs. d la B.enau 1 re 
Bazin 

Hid 1 0 

D caux. 



OIL 

L IT 

ntr!Uft STOP WOULD II G .· DIUL ' a 

(Signe-d) Ro -rt 

/ 

. ert s. ~-

Preei t 

SElFishawy:SBurmester :RSMcNamara:ml 

LY STOP 

McNamara 

LT1l ( '· 35 ,) 

ce: • Al- tr 
Mr. Shoaib 
Mr. El Fishawy 
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( • 35 5) 

lH . POSEto ' 

· 1s1~ 

DiiAil FOlllllUl!l 1!0 A.ft!OOD)B 

:rt • lir.-ara 

President 

SElFishawy:SBurmester:RSMcNamara:ml 

DISCUS. 

e • .• 1 tr 
Mr. Shoaib 
Mr. El Fishawy 



BI.GHHESS 

·· u.& 

'fH · MIDDLI 

l1lOH ~ :r· _. ~ TO 

IIRIW Oft n.t:DllSBlP DXSCUSS . 'UES Of 14U'.l'UAL IliTDBST StoP WOU'LD I 

(Signed) Ro .. "srt • McNamar~ 

.cc~ -Atr 
Mr. Shoaib 

President Mr. El Fishawy 

SElFishawy:SBurmester:RSMcNamara:ml 
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January 29', 1975 

MEMO FOR MR. CHADENET 

As you know,. Nate Koffsky is presently 
working for John Hannah. Hannah bas stated 
the UN will reimburse the· Bank for Koffsky's 
salary and travel expenses. But until .such 
arrangements are .eompleted, please arrange 
for .Koffsky to remain on the Bank payroll 

. and permit him to draw upon us for whatever 
he needs in the way ·Of travel expenses. 

RMeN 

\.. 



January 2~. 1975 

I look forward o in your tudy of the pi I ht 
of th le s dev loped eountrles, nd av asked Ouk n<i 
Wouter to be ln to ch wl~ you with ny lp can offer. 

Stneerely, 

T. Honor 1 Thoma • ees 
Membe.r of ongrets 
u.s. un of Iepre t tlvos 
Commltt e on 8anklng ' Currency 
212 yburn House Offlc Building 
· ashlngton, o.c. 2.0$1 · 

bee: Mr. Wouter Tims 

JEM:rgw 

.. v1Jamara 
ra 



' . 

ec: for Mr. McNamara's office (2) 

LNu-riek: ew 
1/27/75 

JAN 2 7 1975 

(Sign -a ) f: .1 
::: . S. ~.~cNamara · 



j ·. 7! 

(S1gned) f:(,~JJ rt S. McNamara 

Hiehael teh 

tern Afrie 
cc: For Mr. Mcl~amara's Office (2) 



JAN 2 4 1975 



JAN 2 4 1975 

(Signed) Rebert S. · ~cNamafi 
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Jan U<it'y 22, 1975 

MEMORANDUM FOR THE RECORD 

Today I told CNuck Cooper that we were examining the possibility of 
a loan to South Vietnam, but that we c:ould not move ahead with such a loan 
unl a it w e for a proj et that could be completed given the present 
security problems in Vietnam, and one which when completed would signifieanely 
benefit large numbers of poor people. 

He said he understood that these conditions would have to be met and 
that the problem of doing so was mueh greater now, of course, than it bad 
been when the U. S. and w were discussing their participation in the 4th 
Replenishment of IDA. 

RMeN 

RMcN:mss 
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DuTioa t . .-,' 
sotiat101UI 1 . di 

.J uar, 21, 1975 

r Meeti: . ~ Mr. Wahl tad vb we vo 1ct eat• 
to a a t:.t iaereue lG crlkd capi 1. 

to ahl t t I thought lt ld 
• . W. for . ._. .sotiatf.oaa 

--~ would Ueata the Wft , telatill to 
.att•-r• ,.. tlte Thir 1Qd , ; tbe Selective Capital x.cnu .. , d the 
5th tDA lep~e t,~ Be •tated h llll4er8tood 111 poht. Itt hi• 
Coven-at 4 t.o in. alatio to it• own fia.eaclal plamains 

ethu ve tici at cl eiplficant iacr . ea la • crib•a d/o~ 
p-dd-u capital f the Part I ·rtu ctutns aut ral 
year•. 1 -reply I , tate4 t:hat whUe • inel'eu .. would b d .. irab1e, 
I 4id rt think they would ire4 vitht t Mxt four 1 ar• u 
a cua4l'1 foaclad01l- for the Butt' • 'fiaaac1al ?rogr whieh now lay 
before tba Board. 

· ee: Mr. CaygUl 
Mr. Adler .. 



4~L/if /2~ 
January 20, 1975 

BACK-UP DATA FOR JANUARY 21 BOARD MEETING 

1. A table showing the years in which lending has been or will be phased out for 
high income countries, FY 69 through FY 79. 

2. What is the estimated level of IBRD lending ·for FY 751 How much will it exceed 
the program; and why? What are the implications for future years? 

3. As of June 30, 1973, what was the amount of IBRD retained earnings and of 
that amount how much was needed to maintain the "real value" of the E:}quity? 
For each of the years, FY 74 through FY 79, what increments to retained 
earnings will .be needed to maintain the real value of equity? 

4. In relation to Isbister's questions on pensions: what are the implications 
of the new Pensions Act for the funding of the Bank Plan; what is our best 
estimate of the current deficit or surplus in the Pension Fund? 

5. Isbister points out that the auditors recommended that the accounting system 
1be strengthened: what specific action did the auditors want us to take; what 
/are we doing about it; what are the cost implications, if any, of complying 
~~ully with the auditors.' recommendations? 

6. 'What are the pros and cons of the Bank using SDR' s as a "unit of account"? 

7. What are the current lending rates and commitment charges of IDB' ADB; the 
~frican Development Bank; EIB? 

8. How do you propose to answer Hori's questions re: 
on the lending programs for individual countries; 
of the Bank? 

1) His need for information 
2) what is the optimum~sizw . 

9. What ,has been or will be the share ·of the Bank Group in the total flow of aid, 
compared to the share of IDB, ADB, the total of bilateral programs, and 
other Sources: in 1968, 1973, 1978? 

10. List by year FY 1975 thro:4gh FY 79 IBRD lending to "rich" countries, i~e,, 
those with inc~mes over $850 per capita. 

11. If liquid "reserves" were held constant at $4 billion and the landing rate 
was held at 8%, what would be the estimated income in each of the years FY 75 
through FY 80? List the countries to which IBRD will lend, in order of 
income per capita, starting with the lowest, and show for each the average 
annual IBRD lending, FY 75 through FY 79. 

12. For each of the countries, Indonesia, Nigeria, and Algeria, for each of the 
years FY 75 through FY 80, show estimated income from petroleum exports, 
foreigh exchange reserves, both in. absolute amount and in "months of import 
coverage ... 



- 2 -

l3. The income projected from January 1975 for FY 79 must be large enough to take 
account of risks not provided for in the projection. In 1979 such risks will 
have been fully reflected in the income level; what "actual" income would 
we consider satisfactory in FY 79? Note we spoke of $230 million in the 
"June paper." 

14. If in future years we wish to earn as a m1n~um the $183 million earned in 
FY 73, adjusted for changes in price level, what wo~ld the earnings amount to 
in current prices for each of the years, FY 74 through FY 80? Show IBRD lending 
to each of the MSA's for each of the years 1969 through 1979 and show the 
totals for 1969-73 and 1974-78. 

15. Prepare a revised TABLE III (i.e., a revised borrowing program) for the 
years through FY 79, supporting the revised Borrowing Program as stated in 
para. 16. 

16. What is the cost in FY 76 of carrying the liquid reserves in excess of $4 billion? 

17. Revise my marked-up Table Ib to reflect the lending assumptions for FY 75 
through FY 79. 

18. What portion of the IMF's 32.5% quota increase is "general" and what portion 
is "specific"? 

I c 
19. What is the outlook for LD!(borrowings in the Euro Market in 1975, both in 

total and specifically for- such countries as Brazil, Mexico, Korea? 

20. What is the current Eurodollar lending rate and what are the projections for 
1975? 

21. What has been the "net transfer" by the IMF to each of the Part II countries 
for each of the years 1969 through 1974? 

RMcN 

RMcN:bnun 
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cc: Mr. McNamara's Office (2) 
Mr. Carriere 

WDC1ark:mmh 
January 13, 1975 

15 .1 75 

s N\ \.,~ ~ a mat' 
t S\gned) Robert • 



JAN 1 t> 19l5 
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~<Signed). Robert S. Mc.Namafl 
Robett . 

Piece Jointe 

Cleared with ana ec1 Messrs. Knapp 
Chaufoumier 
• uchs (Industl:ial Projects) 
Cash " n 

CCJ 

Walser (Legal) 

!1r. Me autara 's Office (2) / 
Mr. Thalwi tz 
r. Gue 

}'iessr .. Dutt, WAIDB 
Povey, tiAlDA 
Duvigneau/B.oet (In.dustrial Proje(!ts) 

cc" Mr. Ruafindrabe (E) 

XdelaRenaudiere(PJAguirre-Sacasa: jb 
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Unofficial Translation of Letters from 
Hr . NcNamara to Presidents Houphouet
Boi gny and Eyadema on the C]}1AO Project 

Dear :Hr. President: 

The Bank deleg ··on 1vhich attended the Abidjan December 18 meeting on 
CTI1AO called by the Ivorian and Togolese Governements has reported to me 
on the decisions taken by the states to hasten the execution of this project. 
These decisions are · summarized in the attached aide memoire. 

I am personally pleased to learn that certain problems which had, to 
date, delayed the final appraisal and negotiation of financing for this 
project have been resolved. 11e have, as you know, been. -vrorking for some 
time, now, 1v.i.th the Ivorian and Togolese Government to monnt ClllAO. I 
1rish to take this opportunity to reiterate to you our continued support 
for tbis important regional venture and to advise you that 1-re shall do 
our part to see to it that the processing timetable cited in the attached 
aide memoire is adhered to. In this regard, we have, as promised at 
Abidjan, alrea~- cabled to the states the names of firms we feel ara qualified to · 
undertake this project's detailed engineering. He have also initiated a 
search for a competent financial and tec~tcal expert who could help the 
Ivorian and Togolese Governrnents -Cll,IAO's promoters -to launch the project. 
Finally, we are informing those aid donors who were not represented at the 
Abidjan meeting of the decisions taken there and ~nll keep your ministers 
regularly posted on our progTess in putting together ah appropriate financing 
package for this project. 

Progress is being made on other fronts as well. v.Je understand that a 
draft contract ~th SASIF for the execution of a detailed drilling 
program needed to determine the proposed clirucer factor.y's location and 
specifications 1-r.ill be signed soon. The drilling program should, therefore, 
begin in early February. Based on our contacts with Ciments d t Origey, ue 
also lmo1i that Orign:y has confirmed its -vrl.llingness to contribute up to a 
bi l lion CF.AF to Cllf!.AQI s capital and will be submitting a draft technical 
assistance contract to CTI•IAO in a short time. 

He have not ed the desire of the I v ory Coast and of Togo to associate 
Niger i a and Ghana to CTI1AO provide d that this association does not slow 
. do1m t he project r s i mplementation and 1ve welcome this decision 1-rhich enhance s 
CTI'i.~O ' s regional aspects. 

Sincerely, 



JAN 15 1975 
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Unofficial Translation of Letters from 
1·1r. HcNam.ara to Presidents Houphouet
Boigny and Eyadema on the ClllAO Project 

Dear Hr. President: 

The Bank delega·~on which attended the Abidjan December 18 meeting on 
CTI1AO called by the Ivorian and Togolese Governements has reported to me 
on the decisions taken by the states to hasten the execution of this project. 
These decisions are · summarized in the attached aide me moire., 

I am personally pleased to learn that certain problems vmich had, to 
date, delayed the final appraisal and negotiation of financing for this 
project have been resolved. ~ie have, as you know, been working for soma 
time, no1.;, -vrl.th the Ivorian and Togolese Government to mount C]}fAO. I 
Hish to take this opportunity to reiterate to you our continued support 
for this important regional venture and to advise you that vre shall do 
our part to see to it that the processing timetable cited in the attached 
aide memoire is adhered to. In this regard, we have, as promised at 
Abidjan, alreaqy cabled to the states the names of firms we feel are qualified to 
undertaice this project r s detailed engineering. ''le have also initiated a 
search for a competent financial and technical expert who could help the 
Ivorian and Togolese Governments -Cll1AO's promoters -to launch the project. 
Finally, we are informing those aid donors who were not represented at the 
Abidjan meeting of the decisions taken there and will keep your ministers 
regularly posted on our prog~ess in putting together an appropriate financing 
package for this project • 

. 
Progress is being made on other fronts as wall. v.Je understand that a 

draft contract with SASIF for the execution of a detailed drilling 
program needed to determine the proposed clinker factory: 1 s location and 
specifications 1-rill be signed soon. The drilling program should, therefore, 
begin in early Februa~~. Based on our contacts 1v.ith Ciments d'Jrigny, we 
also know that Origny has confirmed its 1·ri.llingness to contribute up to a 
billion CF.A.F to ClliA.OJ s capital and will be submitting a draft technical 
assistance contract to cn~~O in a short time. 

1fe have noted the desire of the Ivory Coast and of Togo to associate 
Nigeria and Ghana to CII1AO provided that this association does not slow 
doHn the project t s implementation and 1ve 1-1elcome this decision vJhich enhances 
CTI-1.! ~0 ' s regional aspects. 

Sincerel y, 
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cc: Mr. McNamara' Offic (2) 
Mr. William Clark 

WDClark :nu:nb 
Jan ry 10. 1975 

su.ce1~•· 11 

:~Jg~dr Hobert s .. __ . __ ~Ngw~r! 
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DSBallentine/hl 

JAN 8 1975 

lSUlG.I'dy, 

~ebl _ · · 
&tti:e1e 

., ~ : ~ aod) 'Ro dfl 8. ' .. ~! ::una ~~ 

ilftiWHift s. 



4 ~~4/6 
For Mr. McNamara's office 

-"t .. 

. ~ . . . J' 1 j 

(S.igned) Robert S. McNamar~· 



Jan rt 7:, 1975 

Tbaak ~ ou tor your }Mtraoul l•ttc of U. r 18. 
ad fo¥ the ._ry kiM effo-rta you haft ...S t.o pnvent 
mtaUDderetuili b _tweeD PriM Mtoiet•r Pal• cad tbf) 
B 

t would c nat ly like to take adYat&J , of your 
oft r to an p a Mating between wba I • _ · t . tn 
ltrtope. But 1~ MY be 80M timlt betos-e t pt there, ud 
1 hat to leawt a ca _ • of diaput• l:rt•& ltetween the · 
Balk ... •o . ooa • frl_ d •• the Svediab eov.nJIIIft'lt. 
Wollld you tblnk it vta• for ae to wd.t a pera01l4 lett r 
to the Prt.e Mtata~ r• quite oute1de the official lank
SIDA chaneht tf you do ao thiak, -8hould l MatiOD. J'OUr 
1004 offtcea. or bould I •imply write M«•use t bolt of 
hte couceftl about eert.ain of our poltcl_ f 

Let • know your 'rien on tbi.- ' ad t ¥111 th 
couttter approp'J:'iat t-iatq. 

- Again. ehaHa for yeuf •• t•tan - d per.eaaial 
goodwill. . 

Stneauly ., 

(Signed) r :/' ., rt , r11cNa marF 

Hr. lmttt Mt-chanek 
Director -~ral 
SW.<Iiab tataneetoaal 
U.V.~t AuthoritY 

S·t.ockhola, Swedeo 

WDClark:mss 
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(STgnea) Robert S. r,~cNama1[ 
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