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March 30, 1966

Dear Mr. Semet:

YTur note of March 7, 1966, which you sent to Mr.
George D. oods, President of the -orld Bank, at his New York
apartmen tddress, ws only received by Mr. WJoods two days
ago when he returned from an overseas visilt. He has asked
,ce rite ZToQ in reply.

The rld B nk is rn internationrl institution and,
perhaps, its operrtions are not exactly those which you will

sh to refer o in your term -per. HI ,ever, for your in-
ornation, I am enclosing two explanatory booklets describing

the funct.iAn , policis and proceduren of the three members
of the -orld Bank Group, namely, the Interni-tional Bank or
Recons ruction 1nd Developont, he In1ernational Finence
Corporation and the International Development Association.

For information regarding commercial and invest-
ment banking in the United Staites o Amerie , I suggest that
you ahould write to the two main bnk: ' :aociations as
follows.

Mr. Robert G. Hoard, Deputy 1,Manager
American Bankers Association
90 Park Avenue
New York, New York 10016

Mr. Erwin Boehmiler, Educational Director
Investment Bankers Association
425 13th Street, N.-.
Washington, D.C. 20004

These Associations will probably have some litereture which
they can send you which will be of assistance in preparing
your paper.

Yours sincerely,

G. C. ;ishart
Personal Assistant to Mr. Woods

Mr. Robert Semet
Box 503
La Salle College
Philadelphia, Pa.
GCWishartml



March 30, 1966

Deer Biren:

Thank you for your letter of March 22,

1966, regarding the visit to rashington by Sir N.

Raghavan Pillai. I remember meeting Sir Raghavan

some years ago and shall be pleased to renew my

acquaintance with him. I have now been advised

that he will be in Washington from April 4 and

have set up an appointment for a visit on Tuesday,

April 5.

varmest personal regards to you both.

Cordially,

(Signed) George i, V/co!s

George D. Woods

Sir Biren Mookerjee
Martin Burn House
12, Mission Row
Calcutta 1, India

GGW:GDW:ml



March 30, 1966

Dear Mr. Torres:

I write to zcknowledge your letter of March 5,
1966, addresse? to Mr. George 1). Woods, President of the
International Bank for Reconstruction and Development, in
which you confin thL. you are holding on hi., behlf1 s
single room with bath for the period May 23 to May i,
1966. Mr. -oo- ' very greteful for your aistence in
this mtter. The room is required for P member of Mr.
Woods's pry, l'r.. Floran e Vhoney of ashington, D.C.

The eet d&to i:hen hr. toa. Vnd hi party will
be leaving Madrid is not quite certain end we would be
obliged if you would extend the reser ation o include
Sundpy, May 29, as it is possible that Mrs. Mahoney may
require the room for zhat one extra day. de JhLil be glad
to have your confirmtion that this is in order.

Thanking you for your assistance in this matter.

Yours sincerely,

G. C. 1art
Personal Assistant to Mr. oods

Mr. Miguel Torres, Manager
Hotel Fenix
Madrid 1, Spain

GOW ishartiml
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March 28, 1966

Dear Mr. Groel:

Thank you for your letter of March 22, 1966
wich I received on my return from an overseas visit.
I much a-preciate the invitation from you and Mr. John
Kondracki, nairman World Trade Association, to be the
prinei :al 3eaker and guest of honor at lunch or dinner
on May 26, tae 1Worid rade Day hld in connection wi:th
the 300t anniversary of tne founding of 0ne c t oi
Newark. Regretfully, I rmst decline your invitation as
I shall be absent from tne united States during the Latter
half of May.

Although I cannot be witn you personally, I
send mqy best wishes for your World Trade Day and for
this very iinrortant anniverary in the history of the
great city of Newark.

Sincerely,

George D. Woods

Mr. Frederick H. Groel
President
Newark 300th Animv. ersary cor
Continental House
2 Park -lace
Newark, New Jersey 37132

GCWishart

cc: Mr. Graves



March 28, 1966

Dear Mr. Alexandre:

Thank you for your letter of March 11, 1966.
I have just returned from an overseas visait and hence iy
delay in replying to you. I regret that I missed seeing
you when last you visited deshington, but I have heard
from Mr. Irving S. Friedman that he, and a number of staff
member& from various World Bank Departments, had worth-
while talks with you regarding the research studies which
are prenared by Eurofinance.

When business again brings you to Washington on
some future occasion, please telephone my office (DUdley
1-2001) to see if we can arrange a mutually convenient
appointment for a short visit together--I have no plana
for visiting Paris in the foreseeable future.

Sincerely,

(Signed) George D. Woods

George T. Woods

Mr. Marc Alexandre
Eurofinance
9, Avenue Hoche
Paris VIIe, France

GOWishart:lgn



March 28, 1966

Dear Mr. Ramey:

Thank you for your letter of March 21,1966, confirming that Monday, April 18, is a con-
venient date for me to meet with the Finance Club of
the Graduate School of Business Administration of
Harvard University. Nearer the date, I shall advise
you of my arrival time in Boston.

In response to your request for back-
ground material, etc., for your campus newspaper,
I enclose a short biographical note end also a photo-
graph. I have not yet decided what the subject of my
talk will be but enclose booklets describing the work
of the International Bank for Reconstruction and
Development, the International Finance Corporation
and the International Development Association-the
three institutions which make up the World Bank Group.
I think that these booklets will give you the neces-
sary background information for your erticle.

Sincerely,

George D. oods

Mr. Donald P. Remey
The Finance Club
Graduate School of Business Administration
Harvard University
Boston 63, Massachusetts

GCW:GIw;ml



Aarch 23, 1966

Dear Mr. Tata3

Mr. George D. oods has just left on an overseas trip which
will take him out of the United States for a few days. Before leavinrg,
he asked me to write to you further to his letter to you of March 15.

Mr. Woods now finds that a meting has been arranged for him
in London on Monday, April 25, at 11:00 a.m. with the M-inister for
Overseas Development. That meeting will go on until lunch time, but
does not include a lunch date. Accordingly, Mr. Woods would like to
change the arrangement he made for meeting with you, Mr. Chokei and
Mr. Beram Saklatvala. Instead of meeting you at his suite at Claridge's
at 11:00 a.m. on Monday, April 25, Mr. Woods suggests that the meeting
should start at lunch time. In your letter to Mir. Woods of March 11,
you proposed that you would arrange for lunch in a pri vate room in
Claridge's on that day. That would suit Mr. Woods very well, and he
will return to Claridge's as soon as his meeting at the MAfiistry is
over for lunch with you and the others. He is sorry about having to
change the previous arrangement but is sure you will understand.

Yours sincerely,

G. C. Wishart
Personal Assistant to Mr. Woods

Mr. J. R. D. Tata
The Tata Iron and Steel Co., Ltd.
Bombay House, Bruce Street
Fort, Bombay, 1
India

GCWishart:lgn
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March 22, 1966

Dear Mr. Canfield:

Your telegram of March 21, addressed to Mr. George D.
Woods, President of the World Bank, inviting him to nar-
ticipate in the Panel on Foreign Aid, held in connection
with the Planned Parenthood World Population Conference
at the Shoreham Hotel Washington on May 5, has been duly
received. Mr. Woods has not seen your cable as he is at
present absent from Washington on an overseas visit.
However, a similar invitation, contained in a letter from
Mr. (eorge N. Lindsay, Chairman of Planned Parenthood World
Population, dated March 16, was received by Mr. Woods before
he left. Due to other comitments, Mr. Woods regretfully
had to decline the invitation, and Mrs. Jeannie Rosoff of
the Planned ?arenthood Washington office was informed of
this by telepahone.

I am writing to you inuediately to let you know the
position.

Yours sincerely,

0. C. Wishart
Personal Assistant
to Mr. Woods

r. Cass Canfield
Planned Parenthood World Population
515 Madison Avenue
New York, New York 10022

GCWishart : lgn
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March 21, 1966

Dear Gene:

Az you know, 1966 marks the twentieth
anniversary of the inaugural events of the Bank and
there is a general feeling here thet we should in
some suitable way commemorate these events.

We have decided upon a luncheon on Tuesday,
June 7. 'e plan to invite the Executive Directors,
their Alternates, the officers and staff, i.e., the
usual monthly luncheon group, and some old friends.
In addition to you and Jack McCloy, the retired Vice
Presidents, Messrs. Garner, Soumers and Iliff, will
be invited as well as the approximately k40 staff
members with 20 years service.

It is an occasion that of course would not
be complete without you and this note is a reminder
that you have accepted and will be with us. In due
course particulars relating to time, place, etc.,
will be forthcoming.

With warmest regards,

Sincerely,,

JOc

George D. oods

Mr. Eugene R. Black
Chase Manhattan Bank
One Chase Manhattan Plaza
New Yorlk, New York 10005

cc: Mr. Mendels

GCW: GkW: ml



March 21, 1966

Dear Jack:

A6 you know, 1966 marks the twentieth
&miversary of the Inaugural events o the Bankand tare i- a genral feeling here that we -houldin some suitable way conaAWleorate these evens.

Je have decided upon a lunheon on Tue day,Jun' 7.• e plan to invite the Executive Directors,their Alternate5  the ier offi Eno senior mdj,-xcer and freniorz, staI tadthe old friendsI n ddition to you and Gene Blackhe re ed Vice Preidents, Me srs. Garner, Somersand , will be invitea as well as th
Mately 40 staff mebers with 20 years sev e

It is an occasion that of course would notbe complete without you and this note is a reminderthat you have accepted and will be with us. In dueCourse particulars relating to time, pla e, etc.,will be forthco--minjg,

With warmest regards,

Sincerely,

k SiPn a
George D. Woods

Mr. John J. McCloy
Millbank, Tweed, Hope,

H1Jdley & McCloy
One Chase Mannttan PJaza
New York, New York 10005

GGW:GlAh: Ml
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March 21, 1966

Dear Bill:

The year 1966 marks the twentieth anniversary
of the inaugural events of the Bank which took place in
1946, and it is the general feeling around here that we
should, in some suitable way, commemorate this year.

e heve decided upon a luncheon on Tuesday,
June 7. We plan to invite the Executive Directors,
Alternates, senior officers and staff, i.e., the
usual monthly luncheon group, and some old friends
like yourself. Both Jack McCloy and Gene Black have
agreed to attend. I hope that you can also be with
us and I am sending a similar invitation to Dave Somers
and Bob Garner. Finally the approximately 40 staff mem-
bers with 20 years service will also be esked to come to
lunch.

It is en occasion that would not be complete
without you and I hope that you will be with us. We
shall expect to defray your travel and other expenses.

With best regards,

Sincerely,

George D. Woods

Sir William Iliff, C.M.G., M.B.E.
56 Brompton Square
London S.W. 3, England

cc: Mr. Mendels

GCW:GN: il



March 21, 1966

Dear Bob:

The year 1966 marks the twentieth anni-
versary of the inaugural events of the Bank which
took place in 1946, and it is the general feeling
around here that we should, in some suitable wvy,
c memorate this year.

We have decided upon a luncheon on esday,
June 7. 'e plan to invite the Executive Directors,
Alternates, senior officers and staff, i.e., the
usual monthly luncheon group, and some old friend.
like yourself. Both Jack McCloy and Gene Black
have agreed to attend. I hope that you can dlso
be with us and I am sending a similar invitation
to Dave Somuers rnd Bill Iliff. Finally the tp-
proximately 40 staff members with 20 year, -evice
will also be asked to come to lunch.

It is an ocession that would not be complete
without you end I hope that you will be with us.

With warm regards,

Sincerely,

Georae ooda

Mr. Robert L. Garner
American Security Building
Suite 814
730 15th street, NW.
aahington, D.C. 20005

cc: Mr. Mendels

GCW:GND:ml



March ?l, 1966

Dear Dave:

As Mort Mendels has alreedy mentioned to
you, 1966 m-r the twentieth anniversary of the
inaugural event: :f the Bank which took place in
1946, and it is ie general feeling around here
that we 'hould, in ome suitable way, comemorate
this year.

We have decided upon P luncheon on Tuesday,
June 7. e plan to invite the Executive Dire tors,
Alternstes, enior officers and staff, i.e., the
usual monthly luncheon group, and some old friends
like yourself. Both Jack McCloy and Gene Black
have agreed to attend. I hope that you can siso
be with us and I am sending a similar invitation
to Bob Garner and Bill Iliff. Finally the approx-
imately 40 staff members with 20 years ervice
will also be FsIked to come to lunch.

It is an occasion that would no be com-
plete without you and I hope that you will be with
US.

With warm regards,

Sincerely,

-'r 'D.
GeOr"5

George D. woods

Mr. Davidson Semera
Senior Vice P-resident and General Counsel
The Ecuitable Life Assurance Society
1285 Avenue of the Americas
New York, New York

cct Mr. Mendels

QCW: GDW:ml ra
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March 18, 1966

Dear Mr. Rajan:

Thank fcu Lor fou ac 0 of .irc~ 13 sendirng mie
Se ; o1 the w .:1& del. ared .in iNew iork at the

ihth iorldi Confe rence o~ the Society -or inter-
tional DevJ.lo .en . i haie read tne s: >ech with

.uch intere~s.i.t la thought provokcing and makes a
nuicr o ellen points. I am sure it was well
received and assisted in ati-uuLating a worthwhile
discussion.

Sincerely,

(Signed) George D, Wcods

George D. Woods

International Ban for
econstruction and Development

1818 1H Street, N. J
;ashington, D. C.

GCWishart:lgn



March 18, 1966

Dear C.C.:

I duly received your letter of March 2, 1966, regarding the
vi t to a s ron b; r . . 1 trr i , Ken & Nttlefolds, Ltd.
You didno U+ :1 i-r, r.aitra id b in nhington, so I awaited
hi e1. Thn : notV rom r. A r. e nt from his hotel

in Mnintero:.arc 11batonl aeverd hre n Mrch 154--I do not
know ;J 1 o low a, t j -etr was ero-eriy
addressed. Cn r': t, I rang -Ir. !"tra's hotel but was told that
he had cYec½d ctt.

As I felt sure that Mr. Maitra would be coming in to see the
International ?inance Corporation, I made further enquiries there and
with Sydney Sherwood and, at last, was able to contact Mr. Maitra who
was still at the hotel but leaving Washington fr New York and then
back to India. I found that Mr. Maitra had already visited IF" and
had had a good talk with Mr. von HoffmLann in Warty Rosen's absence.
Mr. Maitra told me that he had been well received at IFC and that he
was apreciative of the time that had been soent with him. As he was
just leaving for New York, it was impossible for him to get together
with me.

I wanted to explain this position to you. As Mr. Maitra came
wit an introductory letter from you, I should liked to have been able
to offer him some h italty or at least to have had a chat with him.
I trust you are well and shall look forward to seeing you when you do
get over to this country.

Yours sincerely,

G. C. Wishart

Mr. C. C. Desai
1, Friends Colony
New Delhi-14, India

GCWishart:lgn



March 17, 1966

Dear Mr. Remey:

Thank you for your letter of March 3, 1966, which
I have delayed replying to until I could see more clearly
iy commitments over the next two months. I apreciate the
invitation from The Finance Club of ti Harvard Business
School to be the guest sp'eaker at one of your meetings and
also to join the iaculty and Club members for dinner at
Kresge Hall thereafter. The date of Monday, Aril 18,
would be a suitable one for ime and, ii this date also
meets tne convenience o' The Finance Club, I shall be
happy to accept your invitation.

Please also let me have some background information
regarding the nroceedings generally followed at your
meetings--for exama-le, for what length of time should
my talk run; I shall, of course, be glad to resaond to
questions from your members.

With best wishes,

Sincerely,

George D. Woods
Mr. Donald P. Remey
Speakers Chairman
The Finance Club
GIraduate School of

Business Administration
Harvard University
Boston, assachusetts

cc: Dean G. P. Baker

GCWishart:lgn



March 17, 1966

Dear George:

We spoke on the telephone regarding the invi-
tation I received from the officers of the Student
Finance Club of the Graduate School of Business
Administration and I have now written to Mr. Donald
P. Remey, Speakers Chairman, accepting the invitation
and nominating Monday, April 18, as a suitable date.
I enclose a copy of my letter to Mr. Remey for your
information.

Warm personal regards.

Sincerely,

(Signed) George D. Woods

George D. Woods

George P. Baker, Dean
Graduate School of

Business Administration
Harvard University
Boston, Massachusetta

GCWisahrt



Narch 16, 1966

Dear Jimi

I am delighted with the news in

your note of the eleventh.--as I an sure

Marty will be when he returns from his

holiday later this week. I look forward

to a mutually rewarding relationship with

you.

Wam regards.

Cordially,

George D. Woods

Mr. James S. Raj
Nigerian Industrial Development

Bank Lirited
M & K House
96/102 Broad Street
P. 0. Box 2357
Lagos, Nigeria

GDWoods/s
cc: Mr. Rosen



March 15, 1966

Dear Jeh:

Thank you for your letter of March 11, 1966. The
arrangements you propose for our meeting in London are fine
and I shll expect you, Choksi and Mr. Berm Saklatvelp to
come to my suite at Claridge's at 11:00 e.m. on Monday,
April '. We can start our talks then, and possibly carry
them on through lunch. I aey 'possibly" continue through
lunch as that 1-s the tine I am not cuite certain bout. The
Minister for Oversees Developnent (Mr. Anthony Greenwood) may
wish to give a dinner or a luncheon pzrty for me and, although
I have indicated that other dete. would be more suitable, it
might be that lunch on lpril 25 i the only convenient time
for the Minister. I shall let you know s soon as I get def-
inite word from London on this point and, in the meantime,
I auggest we leave the lunch data open including whether or
not the ladie3 are to be invited. ie shall be speaking to-
gether on the telephone on your arrival in London on Sunday,
April 24, and can then decide what eeris best.

Both Louie and I are looking forward to seeing you
again.

Varm regards.

Cordially,

(Signed) G:, . W /Oos

George D. Woods

Mr. J. R. D. Tata
The Tata Iron and Steel Co., Ltd.
Bombay House, Bruce Street
Fort, Bombay, 1
India

GCW:GDW ml



March 15, 1966

Doar Mrs. Anaberrys

Thank you for your letter of Mar Ih 11, 1966, which
I have Just received, regrrding Mr. Charles E. Spahr, Presi-
dent of Standard Oil Company (Ohio). I note that Mr. Spthr
would like to visit Wahington to discuc the possibility of
hia company inveatng in India and other of the developing
countri es.

I elf have to be out of the United States for r
pErt of the letter half of this month. However, the appro-
priate people in the -orld Bank Group for Mr. Spahr to see
would be my collergue Mr. Martin 'K. Rosen, Executive Vice
President of the Internvtionel Finance Corportion k.'IFC) and
his associate, Mr. Ledislaus von Hoffmca4 Director, Depart-
ment of Investments, Ai'riue, Asia and Miadle E st of the IFC
IJV is the private enterprise arm of the , orld Bank Group and
has a great deal of knowledge about, and experience in, the
matters which Mr. Spahr will likely wi h to discuss. Mr.
Rosen i . himself out of the United Steres at the moment but
is due back in his office here on Friday, March 18. Mr. von
Hoffmann haa just returned to Washington from an overseas trip
and I have asked him to telephone you with r view to errang-
ing a mutually convenient date and time for e meeting between
Mr. Spahr, Mr. Rosen and himself.

Your recent world-wide trip must have been a most
interesting one and given you a great deal of insight into
the conditions in a number of countries.

With beat wishes,

Sincerely,

George D. Woods

Mrs. Louise S. Ansberry
John Moynahan & Company, Inc.
155 East 4t-h Street
New York, N. Y. 10017

cc w/incoming: Mr. Rosen/kr. von Hoffman

GCishart:ml
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March 1, 1966

Dear Drag:

The way things are evolving, I regret to say, it will not be
possible for me to spend two or three days in Algeria while you are there.
You may recall that I expected to go to Wiesbaden for the Bilderberg
Neeting, and thought that subsequently I might spend a week divided between
Algeria and Lisbon. The Jiesbaden Meeting will be held on March 24 through
Miarch 26 and 1 plan to attend. Howver, I am returning to Washington on
Sunday, the 27th, in order to be here for meetinkg with the Indian Prime
Minister's pa.rty, which will spend the 2th and 29th here. For a number of
reasons I feel it adviaable to be here for those days and, accordingly, am
writing off Algeria and Lisbon at this time.

I have kept informed of your conversations and followed with
interest your cablegramts (through number 24) and other comunications since
your arrival in Algeria. I agree ii general with the last sentences in
your number 18 dated March 8. Certainly, -n chance encounters all members
of the mission should, as you say, be polite. However, if there was an
easy and graceful opportunity--and certainly if the Russians encouraged it-
I :ould see no objection to you, ne the head of the mission, explaining in
a general way your over-all purpose and expressing a general interest in the
Russian terms of reference. It seems to me a perfectly proper interest on
our part to hear direotJ y from the Russians, as well as from the Algerians,
about the areas of interest which they are exploring. We should proceed on
the theory that both Russian and _f groups are interested in a maximum
increase in Algeria's productivity rather than in competing with each other
for propaganda or other reasons. While I would not thrust forward in this
matter, it isn't often that a confrontation of this kind occurs in an under-
developed country and, as both an international entity and a specialised
agency of the United Nations, think you as the head of the mission should
have considerable flexibility in your casual, always unsolicited relation-
ships. I agree with your absoluto prohibition on busineu conversations with
Russians in so far as emibers of the nission are concerned.

Warm regards.

Sincerely,

(Signed) George ). yloOdS

George D., Wooda

Mr. Dragoslav Avramovic
C/o Itotel Aletti
Algiers, Algeria

GDlWoods/s



arch 14, 1966

Dear John:

Thank you for your several recent notes, both direct and through
Gleorge Wsat

I will have lunched with iillard Thorp before this reaches you
and if anything worthwhile transpires I will let you know. ara delighted
that Bill Gaud made a good showing at lxford. I had been seated next to
him at luncheon the day before he left and we talked about it a little bit,
so that he was completely up to date on Bank activities. When he returned
he was nice enough to write me a note confirming what you said about the
current favorable atmosphere regarding the Bank. I hope the sum of all
this inundates those who will make decisions regarding IDA contributions,
but I expect we-at least at the start-will be in the position of the
developing countries themselves, i.e., plenty of pious woris but a drought
as far as cash is concerned.

I quite understand the necessity of the Chancellor changing his
plans--as you say we can do it some other time, whether he is Chancellor or
"hadow" Chancellor. Yes, it will be quite all right to make a lunch or
dinner engagement for either me, or both Louie and me, with Greenwood on
the 25th or 26th. Keep me posted, as I have told Joh Tata, who is coming
to London to talk various matters, that I am free on the 2Lth or 25th--thus
if you fixed Greenwood on the 25th I would want to inforin Tata that I am
not available.

Dick and 5iam are in Rome for a few days during the week of
March 1 and I believe you will see Dick in Paris sometime during the week.

I talked to Andre do Lattre two or three days ago on the telephone
about an Indian matter and he volunteered that he thought the announcement
on his future would be made during the last week 'of this month.

Warm regards.

Cordially,

,(Signed) George L. Wroods

George D. Wocds

Mr. John D. Miller
International Bank for Heconstruction

and Development
4, Avenue d' Iena
?aris 16., France

GDWoods/s



March 11, 1966

Dear Mr. Vaidya:

In further response to your letter of January 25, 1966,
whi Ch I acknowledged on February 9, I enclose a geted
Foreword for the book incorporating the wr tings of th e
late Mr. A.D. Shroff. Dlease regard yourse fr£e to

correct any misstatements which may har ere t into tte
Foreword.

I trust this contribution from is wha you require.
I have much apnreciated thi oportunity of adding my
personal recollections of the late Mr. Shroff to the
publication you are soonsoring.

Sincerely,

(Signed) George D. WOOas

George D. Woods

Mr. Murarji J. laidya, President
Forum of Free nter-rise
Post Box 48-A
Bomby-1 India

GCWishart:lgn

cc: Mr. Graves (with incoming)
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nobody could accuse A. . Jhroff of hidin his opinions, and in the
latter years of his life, very rarely were those opinions fashionable in India.
Yet few patriots did more than he to make friends for the Indian nation and to
build confidence in that nation among those throughout the world whose business
it is to provide capital for sound investmnt opportunities,

I first met Mr. hroff in 1ib2 when visited !ndia as a special con-
sultant to the orld Bank, charged with surveying the need for increased steel
production. It became obvious to me that no matter how mch new Indian steel-
making capacity was brought into production in the 1955 to 1965 decade, whether
by Government or private companies, it would not be enough, and i said so.
I am sure this pained Mr. whroff, who hated to see Governmnt assuming what he
felt to be the sovereign role of private business. It was perhaps something
less than an auspicious beginning for the rewazding and constructive relation-
ship which grew up and existed between us until he passed away last October.
Through all the years I knew him he never relaxed the application of his great
energies and wisdom to the always crucial search for the quickest and the least
expensive way to expand India's economy.

In 195L I had his invaluable hell in the work preparatory to the
establishment of The Industrial Credit and Investment Corporation of India.
This was very much to his taste, for Cf L's major purpose was and is to provide
finance for small private industries and for newcomers to industry. In fact,
about one-third of the 125 projects ICI has already seen through to the pro-
duction stage were sponsored by Indian business!nr entering industry for the
first tine. ;r. -hroff deserves as much credit as any man for bringing that
effective organisation into being.

In 1960 it was rr great pleasure and privilege to be able to act as
his host on a tour which took him the length and breadth of the United States.
verywhere he went he spoke of India with the love and understanding of a great

patriot, and everywhere lbe went he left behind him new friends of India and a
better understanding of her problems.

Mr. $hroff represented India at the dretton ;oods Conferences in 1946
which resulted in the birth of the orld Bank and the International Monetary
,Aund. !His wise counsel was always available to, and often availed of by, the
institutions he helped to bring into the world. His prodigious command of fact
and figure would have made him a leader among bankers and businessmen in any
society. It was wmy good fortune to be able to share with India in the use of
his talents.

I remenber iMr. Lhroff best as a nan I greatly admired for his capacity
for holding opinions strongly and defending thenr vigorously. -?is courage, his
strength of mind, his passion for his countrymen, particularly for those who,
like him, had roots in humble places, stirred admiration even among those who
often could not share his opinions. In every age and in every society men must
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express anew their faith in the infinite possibilities of the human individual
when he has freedom to develop his creative talents. For this is in large part
how the message of freedom is passed from generation to generation. A. ). :ehroff
spoke eloquontly in a great tradition, and thanks to him we can be sure that
other great men of Driia will continue to speak this me ssage in the unknown con-
text of our future problems.

George D. Woods

Maroh 10, 1966

NMcKitterick/GDfWoods/s



March 11, 1966

Dear Mr. Mller:

Thank you for your note of March 9, 1966. Although
the Jorld Bank does employ consultants in various fields,
from time to time, mainly I' connection wit missions
sent out under our auspices to review the economic sit-
uation in member countries, it would not aear to me
that your qualifications are such as to make it lkl y
that we could consider you for assignments in that general
category. However, I shall pass on your particulars to
Mr. Iichael L. Lejeune, Director, Administration Depart-
ment, and ask him to keep you in mind if any nossible
opening should present itself.

With best wishes,

Sincerely,

(Signed) George D. Woods

George D. Woods

Mr. Tom Hall Miller
American Partners, Inc.
1725 Eye Street, N.W.
Washington, D. C. 20006

cc: Mr. Lejeune - with incoming
GCWishart:lgn



March nI, 1966

Dear Professor Kervyn:

Thanics for your note. I have spoken
to Irving Friedran about your coming to the Bank
on Monday, March 21. He will be happy to see
you and is arranging for you to meet others on
the eonoic staff in the rnorning or the after-
noon, a you prefer.

I hope you can join a few of us for
lunch on that day.

Cordially,

George D. Wood8

Professor Albert Kervyn
Visiting Professor of Fconomics
Yale University
Box 1972 - Yale S4tation
New Haven, Connecticut

ISF/GDW/s

cc: Mr. Friedman
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March 11, 1966

Dear Gagan:

Thank you for your letter of March 3. I always find myself
in general accord with the views you express on important subjects
regarding the economic develomraent of India, and T particularly con-
cur in the views expressed in your two enclosed recent articles to
Indian newspaper3. Your argument for closer commercial relations
between India and Pakistan is, to my way of thinking, unassailable-
any much good could come from following such a course. When you
champion extensive foreii collaboration in industrial development,
you are speaking from experience and making a poirt which should be
heard again and again.

I am happy that ICICI continues, uninterruptedly, with its
constructive work. These past six or eight months must have been
almost unbearably difficult for you and others with similar viewpoints
in India. The drought, the war and the tragedy of Mr. Shastri's death
are a combination of shocks that no nation could sustain without
extremely severe hardship--least of all a nation still working its
way up from the lower rungs of the ladder of economic development.
All your friends and all friends of your country, among which I number
myself, are aware of the heavy added burdens following these events
and hope that the pendulum will now start to swing in the other
direction-a very long swing is needed and is overdue.

The news that your eye condition is improving is welcome.
Tt must be difficult for you to accept the handicap of limiting your
reading and writing but I see that your ind is always active and your
spirit is good. Take care of yourself and do not overdo things.
Both Louie and I are well and send you and Mrs. Mehta our warmest
personal regards,

Cordially,

(Signed) George D. Uoods

George D. Woods

i'r. G. L. Mehta, Chairman
The Industrial Credit and Investent

2orporation of India Limited
163, Backbay .eclamation
Bombay 1, India

GDWoods/s
cc: Mr. A. Stevenson (with incoming)



March 9, 1966

Dear Escott:

Thank you for your letter of March 3,
1966, sending me a copy of your essay on "Rich
Countries Poor Countries The Present Crisis" dated
March 1. I have always enjoyed and profited from
your writings on this subject and I shaU look for-
ward to reading your latest essay.

I was glad to have the opportunity of
visiting with you in Toronto. Naturally, I and my
asaociates here are delighted at the successful
result of the Bank's recent bond issue in Canada.

Best regards to yourself--I trust your
own problems in the starting up of Glendon College
are being satisfactorily resolved.

Sincerely,

(Sgned) George D, woods

George D. -oods

Mr. Escott Reid
York University
Toronto 12, Ontario
Canad

GOW:GDW:ml



March 8, 1966

Dear Maurice:

Your letter dated March 2 arrived
March 7, and I hasten to acknowledge it.
Aarty dLosen would be the host witness on the
question you ask, and I will bring it to his
attention when he returns to the offtice,
which will be toward the latter part of the
week of March 16i.

Various pe:>ple have been "beating
the bushes" for invesntment experience which
:,ight be a-railable to go to a Middle Bastern
country. Talent in this category is not easy
to find.

Ami regrards.

Sincerely,

(Signed) I 
d

'eorr ~. 1:oode

Mr. Maurice T. Freeman
Loomis-Sayles &Company
1L0 Federal Otreet
3oston, Massachusetts 02110

cc: Mr. Rosen
(with incoming)

GDWoods/s



March 3, 1966

Dear Tommy:

Thenk you for your letter of February 15
regerding Mr. Rodolfo Silvt VergEs. I apprecicte
fully the reasons which hcve led you to write to me
regarding Mr. Silvr and, of course, thrt you have
written on your own inLtirtive tnd not -L Mr. Silva's
specific recues-t. I am presing your letter on to Mr.
R. A. Cltrke, the AssitAEnt Director of Administration
for Personnel, Ps the next step would seem to be for
Mr. Clarke to consider whether or not there is likely
to be rn opening on our stcff, either now or in the
foreseeable future, for which Mr. Silve' qualific-
tions and experience could be rppropriately utilized.
Needless to say, your own favorable t35esom-ent of Mr.
Silva will be taken fully into E-ount. If it - pper
that we might h ve an opening for Mr. Silva, -r. Clarke
will write to him direct, expivining th t Te hCve herrd
of his interest in this institution end crrrying the
matter from there. If we do not see :- suit ble oien-
ing for Mr. Silva, Mr. Clarke will write you to thrt
effect so thet you may--if you so wish--dvise Mr.
Silva.

Louie joins me in sending our very best
regards to Florence and yourself.

Sincerely,

(39igned Gedrg6 Di Woods

George D. 1oods

Mr. Charles 0. Thompson
Robert R. Nathan, Associates, Inc.
Oficine de Planificecion
San Jose, Costa Ric,

Files w/incoming: 1. Mr. Lejeune
2. Mr. Reginald A. Clerke

GDV oods:ml



-arch 3, 1966

Dear Biren.:

Many thanks for your Letter of February -L. , was
very intereoted in the account of your discussiona wth
the Government regarding st-e rice olices .

I understand taat you had also Oetioned tne essence
of these conversation. -n your cabled reAly to Mr. StevensonI
letter oi February il concerning our prospective loan nego-
ti ations with IISCO and that the outcome or your discussions
L th the Government Iiv-ght affect the timing of these nego-
tiationa.

Tne -re aration of the a.raisal renort on your comany's
reject is now ,ractically coaplete and I ho-e that you wll

ao be in a osition to let us know if the mid-March date
Steven.on suggested would be convenient to you or if some
ot er rograu would suit you better.

With warmest regards to you both in which Louie joim.

Cordially,

(Signed) George D. Woods

George D. Woods
Sir diren Mookerjee
Aartin Burn House
la ~ias ion Row
Calcutta., Indi'a

cc: Mr. Stevenson Mr. Mehlem
Mr. von Hoffmann Mr. Lisle
Mr. Casson Mr. Scott
Mr. Hilton Mr. Fligler
Mr. King Mr. Votaw

H. Pollan/AS;lgn

Cleared with Mr. von Hoffmann



March 2, V966

Dear Karli

I received your cable just about the tim*
I received the final figures with respect to our Two-Year
Note Issue. I am glad to be able to tell you that we
received subscriptions for something slightly in excess
of the desired $100 million, and even though the margin
was narrow the offering has been successful. We will
sell the full amount of the offering.

I understand your position perfectly, and even
if my cable had been delivered promptly and the final
result had been disappointing, i.e,, if we had not sold
the entire amount, I nevertheless would have fully sym-
pathised with and understood your decision. There was
a chance that you might have had some elasticity; there
was a chance I might have needed it, and I felt no hesi-
tancy in cabling you as I did. I knew you would cable
me equally frankly that you were happy to be able to
help or regretfully you were not able to do so. I thank
you for your consideration of the proble.

Subject, as always, to unforeseeables, I expect
to be in Wiesbaden on the 2Lth and 25th of this month for
the Bilderberg Conference. If your plans include attend-
ance at that meeting I will be happy for the opportunity
of visiting with you.

Warm personal regards.

Cordially,

(Signed) D 1.Cods

George D. Woods

Dr. Karl Blessing
Deutsche Bundeebank
Taunusanlage, 4-6
Frankfurt (Main), Germany

GDWoods/s

cc: Messrs. Wilson
Cavanaugh



CHIVES March 2, 1966

Dear Dick:

met '.Said 11asan in New York last Friday, the 25th, an he told me his
story. die has said several times in the past twelve or eighteen months that he
thought he was going to leave the Government, and particularly that he wanted to
continue to live in Karachi and was not happy about moving to Rawalpindi.

"y impression is that as of me time I talked to him he was something
less than happy as a result of the fact that he is actually leaving the PlanningComiission and also because he apparently traveled all the way to New York with
the expectation of full backing from his Government for the Chairmanship of ECOSOC
and the hope that he would be elected to that post. Upon arrival early last week
he found that he did not have that support and he finally withdrew very gracefully.
He told me that he would not like to have a post which took him away from Karachi
for a long period of time, i.e., one or two years or more, but on the other hand
would be interested in "keeping his hand in international affairs," and I am sure
he would welcome an opportunity to serve in a consulting or advisory capacity
anywhere in the world for periods of two or three months.

I have nothing in mind at this particular time as far as the Word Bank
is concerned, but I of course told him I would see to it that his availability
was made known in the various levels of responsibility in the W.orld Bank group.
I have also advised those who are doing the thinking about the initial organisa-
tion of the Asian Development Bank on the theory that he might be helpful in that
organisation.

I found your letter of February 17 on my desk when I returned from the
meeting of ECOSOC in New York--and the 'visit with -aid. I doubt the wisdom of
the S3ank's engaging the talents of Indians or Pakistanis in connection with the
Ganges 3rahmaputra Basin activity. To the extent that such talents may be used
I would expect them to be supplied by the respective Governments. The broader
question of general coordination of South Asian development is one which I do not
recognise as a present responsibility of the World Bank. Of course if a repre-
sentative group of our shareholders in the area jointly asked us to do something
I expect we would consider it. However, it seems to me that this is clearly one
of the areas which it might reasonably be expected the Asian Development Bank
would preempt. As I said to ' aid, nothing within the area of W orld Bank activity
where his experience would be useful suggests itself to me imediately, but I will
keep his availability in mind.

Cordially,

George D. Woods
GDWoods/s
cc w/incoming to:

Mr. Richard V. Gilbert 1. Mr. Wilson
Harvard University Development Advisory Service 2. Mr. Demuth
Karachi 3, Pakistan 3. Mr. Stevenson



March 2, 1966

Dear Miss PopperT

SUBJECT: Bilderberg Meeting Mrch 25-27, 1966

Thank you for sending to mo the Provisional List of
~a~iuitp n end the Notice to FrtcipntL for the Pilde'-

berg Meeting to be held it 4.eb den, Geomany, on -rtch 25-?7.
I n e co ete n. in orv tion vera Wch I reurn herewith.
2m it, Yu ill note that I thell be rriving Pt Hotel NSa-
a Uer .coi, -ie:blen, in the e.erly nours of the morning of
Therzcdy, Trch d. I em mrking m/ wn errengenent.- for
~re:;ortLion fro. ahe Frnkfut r i.rport to iesbeden.

I expect to e:ve Wiesbanen in the morning of Sunday, March 27.

I -hrall be c-; p nied, during ry try t aieasbden,
v wj sl ani I ir2 l. ue can be ,commodeted with me
at HOeel b uer Hof. If thio is not. possible, pleese be
good enough to inform my office by telephone (Area Code - 202
DUdlJy 1-200X) 3o thL.» I can uonsider whet other suitable
arrangeaent s.hould be mde for Mr. W oods. Mrs. Woods will
be arriving at bietbden in the :Late f.iernoon of ednesaay,March 23, und will leve with me early Sunday morning
March 27.

Thank you for your e istnce in this matter.

Sincerely,

George D. Woods

Miss Eva Popper
Carnegie Endoivment
345 Eest 46th Street
New York, N. Y. 10017

GCW:GDh:ml
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March 1, 1966

Dear Professor Gregersent

Thank you for jour letter dated February do, 196.
I was glad to see that you have not aiost your enthusiasm for
Sponsoring cnstrutve, se -nelp nro~jects. n &m ara
tnat I do not rememher all the deta-is of the Feed, Inc.,
)roject, but I certa rnly concur with your thesis that there

is ;much that can be done by the governmenta of tne needy
countries to alleviate t-eir own problems and to increase
the agricultural Productivity of their countries. We in
the World Bank are constantly workiru to assast govern-
ments in acku.eving these ends.

Beat p ersonai regards.

Sincerely,

(Signed) George D, Woods

George D. Woods

Professor -1. I. Gregersen
O5 Chestnut Street

ngewood, New Jersey

GCWisahrt :lgn
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February 24, 1966

Dear David:

I have just received your very nice invi-
tation to be prement -t the official inauguration
ceremony of the new International Centre for Advanced
Professionol and Technical Treining, to be held in
Turin on Monday, Mrrch 7, 1966. I -tm most grateful
to you and to Mr. P;ul Bacon, the Director of the
Centre, for your thought in inviting me to attend
this function but, regretfully, previous commitment,
will prevent m, c:epting this invitation. The
offici l inougurttion ceremony, which i to trke
place in the pre-en e of' the Pre.ident of' Italy,
will be an inspiring oceion .nd I take thi, oppor-
tunity of sending to you, to Mr. Bacon and to all
concerned with this undertaking y personal good
wishes for the future of the Centre.

Sincerely,

(Signed) George D, Wcods

George D. W ood:,

Mr. David A. Morse
Director-General
International Labour Office
154, rue de Lausanne
Geneva, Switzerlend

Copy to: Mr. David A. Morse, President
Internetional Cenie for Advanced

Professional and Technical Training
Corso Unita d'Italia, 140
Turin, Italy

cC: Mr. Demuth

GCWishart:mil



February 17, 1966

Dear Mr. Lahrizi:

Thank you for your letter of January 2, 1966, which was
forwarded from my address in New York City and received by me in
WashLngton at the beginning of this week. I well remember the very
-leasant dinner which I had at your home with Mr. Douiri and others.

I aM afraid it is not possible for m to cosent on your
project for the setting up of a steel. plant in Morocco based on the
very limited details you give regarding your plans. Offhand, I would
say that any such project would require a very considerable capital
outlay and that the amount you mention as available for local equity
investment would be quite insufficient to realize your plan. If you
should wish us to g.ve further consideration to this project, I suggest
you write to Mr. Martin M. Rosen, Eecutive Vice President, International
Finance Corporation, 1818 H. Street, N. W. Washington, D. C. 2J433.
The International Finance Corporation is the private enterprise arm of
the World Bank Group and carries the responsibility for considering all
industrial projects sponsored by private interests. I enclose a brochure
regarding the policies and rocedures of the International Finance
Corporation.

With best wishes,

Sincerely yours,

(Signed) George D. Woods

George D. Woods

Mr. Hadj Mohamed Lahria.i
Anigle Avenue Poeynterean

et Rue PCO
Casablanca, Morocco

GCWishart :lgn

cc: Mr. Rosen
Mr. Benjenk
Mr. von Hoffmann



February 16, 1966

Dear George:

Your letter of February I, 1966,
inviting me to attend the 25th Anniversary meet-
ing of the Inter-American Council of Commerce
and Production (ICYP) in 14exico City from
May 29 to June 2, was received yesterday. I much
appreciate your thought in tendering this invita-
tion and also your .uggestion that I might address
the participents at this important inniversary of
CICYP. Regretfully, I must decline. My calender
is already fully booked for the days in cuestion
and it would be impossible for me to rearrange
these previous engagements. Although I shall not
be able to be with you personally, I certainly
send my best wi:hes to you, as President, and to
all other participants in what I mai sure will be
a most interesting and successful meeting.

Warm regards.

Sincerely,

(Sined) Gorge D. Woods

George D. Woods

Mr. George S. Moore, Presidente
Inter-American Council for

Commerce and Production
399 Park Avenue
New York, New York 10022



February 16, 1966

Dear Mr. Gerholz:

I om most appreciative of the invita-
tion, contained in your letter to me of February 14,
1966, to be a gue-st of honor on the ocession of the
Annuvl Dinner of the Chamber of Commerce of the
United States of America to be held in Washington
on May 3. Rlegretfully, I must decline your invita-
tion. I shall be out of the country at the end of
April and am not scheduled to be back in Washington
by the date of your dinner.

I appreciate your thought in inviting
both Xrs. Woods and m ys elf to be your guests on
this occasion and, although we shall not be able
to be with you, we send our best wishes for a most
succesasful function.

Sincerely,

(Signed) Gc ra7 D, Woods

George D. -oods

Mr. Robert P. Gerholz, Pro.iant
Chamber of Commerce of the

United Staten
1615 H. Street, N.
Washington, D. C . 20006

GW: GIDW:ml



r. J. %-urke Mnapp February 15, 1966

G. D. 'oods g

Educational Facilit e

Sometime at your convenience I would like to talk to you about
the attached file. You will recall that about a week ago I met with
Messrs. Cope, Ripman and Ballantine on the general subject of the
educational meorandum,. My impression is that we left the matter
that the memo would not be distributed to the Senior Staff--at least
at this time. We agreed that we should go ahead on facilities for
teacher training, whether they are in existing colleges or universi-
ties or not. I think we had a meeting of minds on the general
proposition that, in Latin Aerica, IADB should carry by far the
greatest part of the burden, and specifically on the Colombia Agri-
cultural Institute I said I would be happy if AID and IADB tock it on
and we were left out of it. I suggested that Ballantine go through
our member countries--excluding Latin America--and in a general way
isolate those countries where our type of higher technical education,including general adrd.nistration, -%uld best be done in existing
colleges or univeraities; to put it differently, the places where the
need is great and the possibility of a new entity is so remote that
it should not be considered. With such a list of countries I thought
we might approach the Ford Foundation, after Mac Eundy takes over,
to see if we could work out a partnership whereby we would provide
facilities and Ford would provide funds for expatriate faculty for
5 or 10 years, as may be necessary.

I was not sure anybody had discussed this with you and I would
like to do so in due course.

ODW/s

cc: Mr. Ballantine



rF. J.ebruary 1, 1966

Ga. . Wovuds

Rank Lans to te Develo, ont Finance Ccanies

For a combiation of reaons I think , bet to reduce to

writing wniat I understand to be tae t of our recent conversaton

on. the aut/ast of San Loans to toDvolo, nt Finane Comanies":

ith our interest rate now at &% the probabilities favor that

tcaz ;;c further on the 'oe sIn he~n onite higher side
and i e ect6 som develo ont financo corur any eibers will

tha it: ::.vor - lo Vt

(b) (he loc~u contrati wL e ra o'g t t eory trt
re ayments tothe Bank will be ai ro itely n symetry

.: r by the ultiate borrcer to the deve o-
Iwnt finence companie3.

(c) ?roceeds of Bank loans are t.o be used by deveogant
fiance coganiea ex~clusively to def'rg forei e~chng
oe~di.turea.

I have understood tnat a Eo;mtts of d Mesrs. do e, Nurick

ana Dia~Mond as crA 4orking for som e on an Operat'onal Memorandum

n devloent fiQnac canies ari now u rtand that in advance

of e .rear u o doIuint W. nionnwrniting

a iornuI tta fot' nis views on varousas ects of develoont
ficce L o lo . en draft M tha unt ar av lable

f or considerat-on and discussion, and / be ersuaded to modify

the practices set forth in (a), (o ad (c) o but n vis of con-
tinuing delays and tne fact that fiane comiany loans are continuously

bagn aroeme1 I thotAp!t .t ot to k tr 'recent .: tu tion crystal
clear.

Mr. Di n



February 15, 1966

Dear Johnnie:

rhenk you for your note of Februtry 11

regarding the DAC Ministeripl Ileeting to be held

in Paris on July 21 znd 22 next. I showed your

letter to Mr. :oods who marked on 't tht he is

not likely to attend this Meeting unlei -e

good reaon develops between now and the dates

in question. I thought I s3hould pass this on to

you for your information, and to keep in the

beck of your mind.

Yours ever,

G. C. Wishprt

Mr. John D. Niller, Director
Europe n 0-ffice
Internstionel Bnk for Reconstruction

and DIevelopment
4, Avenue d'Iene
Paris 160, France

GCWishert:ml
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Dear Jeh:

'erring to our correspondence which started last fall on the
subject of a visit between us here in Washington; I have said to Mr. Mody--
in reeponse to his inquiry of ten days or so ago--that I expect to be in
this country through February, and as a matter of fact the chances are that
I will be here until the 23rd or 21',th of "arch. T don't know whether you
have anything on your mind of a business nature, but in any event I will be
happy to see you and Chokai, or either of you, whenever your journeys bring
you in this direction.

The Iank staff is well along in th paperwork relating to an IIhCJ
loan, I am told that the staff is ready to get into the TISCO baling loan--
about $60 million I think--whenever TISCO and Ve ,overrment of India are
ready. This would contemplate of course that satisfactory arrengemente,
which I expect will be similar to those reached for II:0, are worked out in
the matter of the CDeverzwvent advance.

when we get together there is one idea with respect to an entirely
new business matter I will talk to you about, It cannot very well be handled
by correspondence and it it; a matter of no particuar urgency.

That was a terrible tragedy for Air India, and you and your col-
leagues have av deep sympathy. You not onlr lost some close friends but an
accident like thia, I am sure, is unbelievably upsetting to the Company
officials. As a layman but an extensive air travelor, I must say I did not
understand what happened fron the accounts in the public press. The wide
dispersement of the wreckage in such small pieces does not, it seema to me,
accord with the theory that the pilot ran the ship into the Side of a moun-
tain.

best to Thelly, in which Louie joins.

Sincerely,

(Signea) George I), d~ood
George D. Woods

The Tata Lron & teel Limited

24 biruce -treet
Fort, Bombay, India

GIA'ood s/s



PERWONAL AND CONFIDENTIAL

DECLASSIFIEDFebruary 10, 1966 DCASFE

MAR 19 2012
WBG ARCHIVES

Dear Grayson

'haink you very much for your letter of
February 7. I an honored and flattered by the
decision of your Trustees to confer upon m the
honorary degree of Doctor of Laws. It will be
W great pleasure, barring unforeseeables, to
present myself on Wednesday, June 1, for the
purpose of receiving this degree.

I will look forward to the ceremony.
Meanwhile, I take this opportunity of conveying
through you to the Trustees of Columbia Iniver-
sity my deep appreciation.

Warm personal regards.

Sincerely,

(Signed) George D. Woods

George D. Woods

Dr. Grayson Kirk
President
Columbia University in the

City of New York
New York, N. Y. 10027

GDWoods/s



February 10, 1966

Dear Crena:

Tharnk you for your letter of February 7,
1966, regarding Professor J.F.V. Phillips. As my
calendar looks et the moment, I will be out of Wash-
ington on Thursday, March 24, and thus will not be
able to visit with Professor Phillips. However,
I understand that he is .ell known to the Bank, hav-
ing done a number of consultancy jobs for us, and
I am sure thet when he is here he will be renewing
his acquaintanceships in these buildings. I suggest
that he might visit with Mr. L.J.C. Evans, Assistent
Director-Projects Department (telephone DUdley 1-2395).
As of the moment, Mr. Evans expects to be here on
March 24 and I am advising him that he may expect a
call from Professor Phillips.

It was very good to hear from you again
and I trust that both you and your wife are in good
health.

Cordially,

(SignedJ) Gzeorge6 D. Woods

George D. Woods

Mr. D. Crena de Iongh
Hotel Gramercy Park
Apartment 1005
Lexington Avenue at 21st Street
New York, New York 10010

cc w/incoming and further
to telephone call Evns/ishart: Mr. L.J.C. Evens

GCW:GDW: ml



February 9, 1966

Dear Mr. Felix:

Thank you for your letter of Janurry 31, 1966, from
which I note thrt you will be in asshington during the week
comoning February 20. Unfortunately, I el ill be
tway fram eshinton durinr all ht reek, hich inc l
holiday, excepting for ne y-and I cole1 ruted
on that dry. Thu ' it juatcioe not look po' ib f to
visit with you, much P I would like to

Iggetyumet withoneof y nior c:le)tues,
Mr. Irving S. Friedman, '&he Econoic Advi er to the World B nk.
Mr. Friedrn l p rticulerly ell ec ' t d .cue your
economic study with you and he would be 4ad to have the oppor-
tunity. Mr. Frieom n will be in axhington on 1ithar !*ond y,
Februtry 21, or Fedne day, February 23, although for the rest
of the week ie aho i not available. I suggest that, when
you arrive in New York, you should telephone Mr. Friedmen'
of.fice direct (Area coae 202 LUdley 1-3665) -I1h view to
fixing an appointment with him on either the Monday or the
Wednesday.

I was delighted to hear from you again ;nd am sorry
that I shall not see you this vi-it. My wife joins me in
sending our best regards to both Mrs. Felix and yourself.

Sincerely,

(Signed) George D. Woods

George D, oods

Mr. Fremont Felix
3 bis Hameau Beranger
Paris (16me), France

(w/copy to NY office Gibbs & Hill)

cc w/incoming: Mr. Friczan

GCW:GDW:i



February 9, 1966

Dear Mr. Vaidya:

Thank you for your letter of
January 25, 1966, inviting me to contribute
a Foreword of about 600 words to the book you
are publishing incorporating the writings of
my friend Mr. A. D. Shroff. I am happy to

ccept this invitation as an opportunity of
paying my personal tribute to the work done by
Mr. Shroff to promote better public under-
standing regarding economic mtters.

I shall ,end you av proposed Fore-
word as soon as possible.

Sincerely,

George D. ooda

Mr. ]urarji J. Vaidya, President
Forun of Free Enterprise
Post Box 48-A
Bomby-l India

Cleared w/and cC: Mr. Graves
Cleared in substance W/ Mr. McKitt-erick

GWishart: l



?ebruary 3, 1966

The President
The hite Roue
Washington, D. C.

"y dear 1r. President2

I am honored by your invitation to express ry, persoual views on the
'nited -tatae foeign aid program, and welcom the opportunity to do so. At the
outset I would like to say how much I ha appreiated the close cooperation
which has existed between the officials of your Ainistration and rsaelf, We
in the orld Bank ()roup have received constant encouragemnt in our efforts from
the support given by the United States.

I hartily endorue the emphasis placed in your Foreign Aid Message on
the need for countries to place primary reliance on their own efforts and
resources. We have discussed ways and means of implementing this principle with
a number of your AID officials, particularly Mr. David Bell. The importance we
attach to performanoe is reflected in the decisions we take in our daily opera-
tions with respect to loans and credits to our individual Timber countries.

t agree with, and was very pleased to note, the emphasis you intend to
place on food production and the improving of educational facilities in the
developing countries. We have been increasing our own act.vities in both fields
during the past few years. We are now perfecting plans for sponsoring and assfit-
ing in financing the expansion of the supply of low-cost fertilisers by bringig
together in som large new projects not only the energies and knowledge of gove-
ments but also the experience and financial support of large private industrial
groups. I see this as a field in which mutual reinforcemnt of our activities
by yours, and yours by ours, could be fruitful.

I wa particularly glad to read of your readiness to help developing
countries deal with the population roblem. We are not experts in this field,
but we have seen how unrestrand population growth has repeatedly frustrated
strenuous efforts to achieve hitier living standards and increased output,

I was of course heartened to see that you propose to have the UInited
States increase its financial participation in the activities of multilateral
lending institutions, including the International Develorment Association ( IDA ).
It is perfectly clear to m that because of the rising indebtedness of so many
poor countries an increasing proportion of develoment finance will have to be
on concessional terms.

I understand your concern that any' increase in finance for IDA take
cognince of the U.. aance of payments position. am sure it is of inter-
eat to you that if the operations of the orld Bank are considered together with



nThw President - 2 -s8, 1966

the operations of L)A, the -orld iank group has made a significat positive co-
tribution to the U.S. balance of payments. An T believe we can so manage our
affairs that we will continue to do so for a zanber of yearL. Moreover, aW now
finaicial coonitment to IDA will not hve a ha wa of paynts impact for at
least three years.

tha* you for the words of conidence expresse in the multilat-
eral chnal for developomt finane and in the oundness of the multilateral
institutions. I can assuro you that we will continue to do all that we can to
imrit a good reputation. I also appla the propo;sal to incease contributions
to the .. Developmenit $Progrxamme. IA'. have worked closel with Wy friend Paul
Hoffman and there is close and continuous cooperation betweer his staff and mine.
He has a worthMile but tough assignment, and 7 would like to add ?g voice to
other urging support of his efforts.

I wholly agree ith the emais A in your message on ancouraging
private initiative and enterprise in developing countries. fly own background in
private finance convinces me that a gat deal mre can be done along these lines.
We are trying to make progess in thia direction in all of the work of the World
[Bank Group and, as you ray know, we have a special arm for this purpose, naely,
the International Finance Corporation (IFC).

In some ways, the part of your message which interesto Te moSt is the
request for five-year authorization for the U.G. economic aid program. We have
been asked by many of our temberg, including the United .tates, to
Undertake rizable now responibilities with respect to what is called
the coordLination of international aid. A by-roct Of this would be a coitinu-
ing review of performance in the area of "self help." 2nw instriment we are eek-
ing to develop for this purpoee is the consultative group-a group of goverments
and internatinal organisations in the aid business which would meet from tim to
tine and consider the problms an needs of a particular developing country which
ia receiving substantial assistance. e are finrin, however, that a major obs ta-
cle to effective coordination is the wi ngess, or inability of the principal
donor countries, to take a view ahead for what our experience shows to be a real-
istic planning period-from three to five years, depending on the recipient country.
We, and your aid adnitrators, expect and inded insist that recipient countries,
if they are to qualify for a conaultative group approach, ccme forward with some-
thing more subtantial in thi way of an economic and financial program than just
an annual budget. But it becomes exceedingldifftiult for them to do so with
any degree of realim when an element as inportant to their plans as external
financial asistance canot even be estimated for more than a few mnths ahead.
This is why ,have been stressing the necessity, if we are all to get the most
for the money proided for develojmnt finance, of donor countries taking a some-
What longer view of their capacity to assist the priority gomup of developing
countries. ' am thinking nt of firn or irrevcable comtments to long-term aid
but of targets for plamng purposes. xny figures involved would clearly be sub-
ject to yearly legIslative appropriation and, also, to convincing demonstration
by the recipient country that its econmic performance continued to be satisfac-
tory.
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I rgard it as part of r responsibility to find aut what the real
needs and pratical potntiflities of the deveoping countries mnd also to find
out what can be don to meet thm. I myself am convinced that roh larger mounta
of developmet finance than are nlow conteplated in the industrialised, capital
etporting countries of North naricea, Wstm Iurope ad Japan could be used, and
used effectively, for productive investmnt purposes by the developing countries.
AIS &Ta eualy a fact that more conce,%Btonal -;.e than are now custmay r

desirable. I believe, howwr, that at Lest as much emphais must be plaed an
how the deelmnt financet is use-d, as on, the arountca and the tems . I AM hope-
ful that am donor countries becme coninced, not only of the need for more devel-
opment finance but also that it can be and wil be put to productive use, they
will see their ;my clear to increAig the amounts of resources made available to
the poomr aountries, ubether an a bilateral or mitiateral basis. I an confi-
dent that the United States wiU lead the uxz and do all that it can.

I would like to conclude thiS letter by expressing y appreciation for
the constant help an encouragment iven m by the United States Govemor,
S4cretary Henry ". Fowler, and by the United tates hogctive Director, Mr.
Livingston T. vomrhant.

Faithfully yourS,

(Signed) G-or3 o

George D. Woda

ISF/JLHI/GDWoods/s

cc: The Hon. H. H. Fowler (through Mr. Merchant)

( )Mr.Knapp (2) Mr. Hoffman (3) Mr. Demuth

M-r. Frieadman

Mr. Broches



February 7, 1966

Dear Mr. deSouza:

Thank you for sending me, with your

letter of January 31, & copy of the 3peech de-

livered by my friend Mr. S.K. Kooka at the annual

convention of the American Association of Adver-

tising Agencies last November. Please tell Mr.

Kooka for me that I thoroughly enjoyed reading

his speech with its amusing inecdotes regarding

the Air-India advertising campaign.

Sincerely,

(Signed) Georg D. Woods

George D. Woods

Mr. N. deSouza
Air-India
410 Park Avenue
New York 22, New York

GCW: GIJ ml



Messrs. Knapp, Wilson, Friedman, Avramovie,
Cavanaugh, Chadenet, Graves, Hoffman, Johnson, February 4, 1966
Kamarck, endels and Messrs. Rosen and Diamond
0. C. Wishart

General Advisory Committee on Foreign Assistance Programs

With reference to the meeting with the above to be held in the
Board Room on Monday, February 7, at 11:15 a.m., I attach biographies
of the members of the Committee who expect to be present.

Our latest information is that Messrs. Mason, Meany and Watson,
whose names are on the list already sent to you, will not be able to
be present and it is doubtful whether Mr. Linowitz will be present.

From US/AID, we expect the following:

David E. Bell, Administrator
William S. Gaud, Deputy Administrator
Gustav Ranis, Assistant Administrator for Program
0. Harold Folk, Deputy Assistant Administrator, Office

of Development Finance and Private Enterprise
C. Tyler Wood, Special Assistant to the Administrator
George Scurria, Staff Assistant

cc: Mr. Woods: for information



February 4, 1966

Dear Mr. Minister,

I was delighted to note from the pre th
the Prime Mini -ter of India has -ppointed you to be
a member of' her Cabinet As Minister of Pllnning.
I send :y hearty congrrtulations, as well as my
personel good wishes, to you on this new appoint-
ment. I am sure that ;jour task -s the head of the
plenning orgr.nirtion will be greatly freilitsted
by your elevation to Cnbinet r-nk. P3 you
I have a re-l admirAtion for the work you re
doing.

m regards and bet ishas for your con-
tinuing success,

Sincerely,

(Signed) George D. Wods

George D. Wooda

The Honorable
Asoka Mehta
Minister of Planning
Planning Commission
New Delhi, Indie

cc: Mr. Stevenson
Mr. B. Bell

GCWvGNG ml



February 3, 1966

Dear Jim:

It was most thoughtful of you to write

me in your letter of Ji'nuzry 31st. I certainly

enjoyed ry visit to Centd., Pnd being with you

during our three days there.

Be sure and let me know next time you

visit Washington.

All best wishes.

Yours sincerely,

G. C. Wi art

Mr. James 0. Hughes
President
A. E. Ames & Co., Limited
320 Bay Street
Toronto 1, Canada

GCWishart:ml



February 3, 1966

Dear Harry:

Thank you for your note of Janurry 28. Molly
and I and all your other friends are looking forward to
seeing Betty and you when you visit Washington--I hope
not a "lest visit" but just a visit to round off this
stage of your activitiesl

The meetings at ECOSOC at which the Managing
Director of IMF and the President of the orld Bank
make their annual reports are scheduled for Thursday
and Friday, February 24 and 25. On the evening of the
Thursday there is a joint Bank/Fund reception and cock-
tail party (stag) at the Sky Club, New York. I enclose
Mort Mendels' circular regarding that meeting. If you
are coming to the U.S. via New York, the Boss thought
that you might care to attend that party and sends you
a cordial invitation to do so. He also says that you
need not wait for the ECOSOC meeting on the Friday as
you would probably prefer to come down here and start
your round of visits. If you decide to cane via New
York and attend the party, please let us know so that
we can include your name on the list of those attending.

The Boss will be delighted to see you in
Washington during the week of February 27.

All the best.

Yours ever,

G. C. Wishart

Mr. Harry G. Curren
Deputy Director, European Office
International Bank for Reconstruction

and Development
4., Avenue d'Iena
Paris 163, France

GCWishart:ml



February 2, 1966

Dear Gaaem:

You are very kind and thoughtful in keeping
in mind how much Mrs. Woods and I enjoy Iranian
caviar. I have ju3t received three tim sent to
mne by you and delivered here through the courtesy
of Mr. Baravari an. y wife and I a reciate this
year pnd holid ' ft and we thank you very =.ch.
It came in good condition and we are enjoying it
thoreughly.

Every good wish for 1966.

Sinlcerely

(Signed) Geoge D. WoUds

George D. Wooda

Mr. A. Gasom Kheradjou
Industrial and Mining Development

Banik of Iran
P. 0. Box 1801
Teheran, Iran

GCWishart:lgn



February 2, 1966

Dear Mr. Jennings:

Thank you for your letter of January 21 extending an
invitation to n wife and aself to attend the Annual banquet of
the Wlasnington Chapter of the A rican Institute of Bakin ; a
the Washington Hilton Hotel on February 19. W A rciate t.e
invitation very much, especily as you have kindly invited us
to attend this annual fw '.-,on in previous years and w, have nt
been able to do so. I am afraid that again we must decline this
year's invtation as we do not xpect to be in Washington for the
weekend in question.

Mr. Robert W. Cavanaugh, Treasurer of the World Bank
and its affil-ates, represented me last year at this banquet and
I should like to suggest again this year that Mr. Cavanaugh
represents the 1orld Bank Group. Both Mr. and Mrs. Cavanaugh
are free on February 19 and would be happy to ace t, the 1nv-

tation.

with renewed thanks and niy best wishes for a fine
evening at your banquet,

Sincerely,

George D. Woods

Mr. L. A. Jennings
Chairman of the Board
The Riggs Nat.onal Bank
Washington, D. C.

GCWishart:lgn

bc: Mr. Cavanaugh



February 2, 1966

Dear Mr. Hopkins:

Thank you for your letter of January 26.
I much enjoyed meeting you at the dinner at the Mount
Royal Club, Montreal, and certainly hope that I shall
have an opportunity of seeing you again. When you
have made your plans for your visit to Washington, let
me know and we can arrange to have lunch together.

As to the figures you recuire for your con-
sulting Job, Mr. Harold N. Graves, Jr., Director of
our Information Department, has kindly promised to
look out for you the meterials you recuire and he will
be writing to you with this information. I am sure
that Mr. Graves will be able to give you exactly what
you want and, when you have received it, if you have
any further queries, we shall be glad to be of further
assistance to you.

Yours sincerely,

0. C. Wishart

Mr. Garth Hopkins
Associate Editor
Financial Times of Canada
1061 St. Alexander Street
Montreal, P.Q.
Canada

cc: Mr. Graves w/incoming

GCWishert: ml



Janary 31, 1966

Dear Barbara:

Thanks for your note of Docemiber 31, which
has Just reached me. 'o, T do not pity you being
at the inistry of 'rnsport. I am fully of pity
for rnyelf at your deparuxe from N'rseas Develop-
ment. Itovertheless, I think you have a very great
challenge, and while I congratulate the Prime
M ainiter on his perspicacity I also congratulate you
at this fine recognition of the ability to get things
done which you were denstrating in versaas Develop-
nent.

Evez good wih for your -ontinuing succesas.
I have thoroughly enjoyed our discucssions and col-
laborations and should your new rosponsibilities
bring you to Was4ington I hope you will not fail to
let ne know.

Sincerely,

George D. Woods

The Rt. Hon.
Mrs. Barbara A. Castle, M.P.
Minister of Transport
London, England

GDJWoods/s



January 28, 1966

Dear Arvind:

We have just received your announcement of the
marriage of your daughter Maithili on February 8, 1966,
in Bombay, with the kind invitation to Louie and myself
to be present at the ceremony and also to attend the
reception the following day. With great regret I write
to say that it will not be possible for us to accept and
be with you. We send our sincere good wishes to you,
your wife and all the members of the Mafatlal family on
this happy occasion. Please convey to the bridegroom
and his family our heartiest congratulations and to your
daughter our very best wishes for a long and happy married
life.

Warm personal regards.

Sincerely,

George D. Woods

Mr. Arvind N. Mafatlal
10 Altamount Road
Bombay-26
India

Copy to Mrs. Woods

CW/GDW/dhf



January 28, 1966

Dear Lou:

Having safely returned to Washington, I went
to thank you for your thoughtfulness and assistance
during my visit to Canada. It was exceedingly nice
of you to attend both the evening functions in
Montreal and Toronto. There was no doubt in my mind
that the presence of the Governor of the Bank of
Canada demonstrated in the most effective way to all
present the support of the Canadian authorities for
the World Bank Group and its activities. I am par-
ticularly grateful to you for the remarks you made at
both dinners-they were most helpful.

It was good to see you again. Be sure and
let me know when next you have occasion to visit
Washington so that I may have you visit here-pref-
erably for lunch.

Sincerely,

(Signed) Gerg D Woods

George D. Woods

The Honorable
Louis Rasminsky
Governor, Bank of Canada
Ottawa, Canada

GCWishart:ml



January 28, 1966

Dear Jims

You were most kind and helpful to me during
my visit to Montreal Pnd Toronto and, now that I am
back in 1ashington, I want to write and thank you
for your many courtesies. The program which Doug
Chapman, Bruce West and you had arranged could not
have been better and I am glad that it went off
without a hitch, even lthough the snowstorm might
have caused difficulties. The dinners given by
Doug and Bruce were, I thought, very successful
and I hope that my remarks at these functions will
be of assistance to you in the marketing campaign
for the new World Bank bond issue.

I appreciated especially your aaistance in
arranging the hotel suites, both very comfortable,
and in providing limousines.

With many thanks and best personal regards,

Sincerely,

(Signed) George D. Woods

George D. Woods

Mr. James 0. Hughes
President
A. E. Ames & Co., Limited
320 Bay Street
Toronto 1, Canada

P. S. Your letter of January 26 has just come in.
Thank you for sending the guest lists for the t o
dinners--we are mailing out to each guesit 'reprint
of the article from Foreign Afftirs Quarterly which
I mentioned to you. I was glad also to get the copy
of the cuotation by Mr. Lester Fearson--wh t he acy-
is very true.

GCW:GI: ml



January 28, 1966

Dear Bruce:

On my return to arshington, I write to
thenk you for the very fine errngements you made
for my stay at Toronto and for the excellent din-
ner you gave at the York Club. The evening could
not have been more pleasant and I appreciated the
trouble that you and your colleagues had gone to
to set the stage for our proposed new issue.
I was most heartened by the reception which your
guests gave to what I had to say.

It was good to see you and many old friends
again in Toronto. I hope that, in future years,
I shall be able to visit you more frequently than
I have done recently and that a 'orld Bank bond
issue will be a yearly feature for Canadian inves-
tors. Again my warm thanks for your kindness end
hospitality,

Best personal regards.

Sincerely,

'(Sivned) e orge D. Wods

George ). oods

Mr. Bruce est
Chairmen
A. E. Ames & Co., Limited
320 Bay Street
Toronto 1, Cenade

GCW:GDWtml



January 28, 1966

Dear Doug:

On my return to rshington, I write to thank
you and all your associates in A. E. Ames for your fine
hospitAElity during my visit to Montrezl. The dinner
you arrenged in the Mount Royal Club was a most sue-
cesful occe-sion--the menu was particularly well chosen
and the chef excelled himself. Your guests represented
the leading financial and business personlities of
Montreal and I was honored that they turned out in such
inclement weather to meet me and hear what I had to say.
In particular, I was most grateful to Lou Rasminsky, to
whom I am writing, for his attendance and his helpful
words.

In Toronto, Bruce .est had also arrenged a fine
dinner rt the York Club ettended by the leading Toronto
business and financial people.

I trust that the forthcoming issue of World
Bank bonds will be eminently successful. In the mean-
time, I send my sincere thanks to you for all you did
to launch this issue end for your courtesies and kind-
ness during my stay.

Warm regards.

Sincerely,

(SigneG) George D. W

George D. Woods

Mr. F. D. Chapman
Honorary Chairman
A. E. Ames & Co., Limited
630 Dorchester Boulevard West
Montreal 2, Canad

GCW:GIN: ml



January 28, 1966

Dear Mr. Balan:

On my return from a brief visit out of the country, I
have received your letter of January 16. There is no truth
in the item wnicn appeared in The Economist stating that
Mr. T.T. Krishnamachari and I had ceased to be on speaking
terms. I was sorry that the item appeared, especially in
The Economist which is generally most reliable in its infor-
mation. Mr. Krishnamachari, himself, knows that the item
was incorrect and I am sorry that a wrong impression should
have been given to other readers.

I agree with you that the World Bank total investment
in agriculture should be increased. We appreciate very much
the importance of good agricultural projects and I can assure
you that we have a number of such in the pipeline at the
moment which should show results during the next 12 months.

Sincerely,

S D. Woods

George D. Woods

Mr. 0. Balan
9A/36, W.E.A., Karolbagh
New Delhi
India

GCW:GDWzzul



Jamary 27, 1966

"y dear Mr. G'rndona:

Thank you for your letters of November 16, 1965 and Januar 6. As
Smentioned in an earlier letter, our book and the suppemnta correspond-
ence have been exanined within thk staff . The re ponsible specialists
have exprssed definite res:ration re ring r roposal but have felt
unabl to ak detail d coents in t bsence of a more elaborate demon-
s3tration of its feasibility ad effectivenses in relation to actual price
and quantity renn: in comedity tr a substantially long period
such as th past decade and a half. In the circuirastances we do not wish to
particpate in vuch studie.

r recoodi, of coure, that in t ch-cal ,atters it is not at all
unusual t-hat honest differences o opinion nay arise among experts. However,
i is clear that t 2u wrld in any case b i a position to extend

aterial support to the kind of scheme at ou av outlined. :Such support
-ould praenbly hnve to o either . .o nature of short-term loans to help
a particular country sponeoring a to stabilise it curreny or a loan,
either of short or long e or se of £ianing the acquisition
and re tention of stocks. A further coplicaionIn this case is that such
loans would have to bo nade to devel countries.

You will undertan:, of course, that exchange stabilization is a
field which is the primary responbility of the International Monetary Fund.
'ith re ard tfiancin of -oak 7 as we a already stated before various

international bodies, such activity would require a major reorientation of
the ,& aw role in developert iacin, and I se no likelihood of this
takina clace in the foreseeable future

The report~ of the ank ctaff on upplem.ntary financing has been
publiuaned and, as ra-uested, a copy is batin aent to you under separate cover.
In addition, I am returning the copy your book which you snt to me some

months ago. May I expros : apreciation of your interest in the ~ank and
in an important aspect of economic development.

~incarely yours,

,og 0. Woods ~ W~a

r. L. t. .lare Grodona Cleared with and copy to Mr. Friedman
, nightsbridge C"ourt

oloane tret c t (1) Mr. Kamarak (2) Mr. Macone
d on, e. . 1, ngland

AJMacone/GDWoods/s



January 27, 1966

Dear Harryi

I am pleased to learn that your bank
has recently resumed the purchase of International
Bank loana. An important long-term objective set
forth in our Articles of Agreement, and one toward
which we constantly strive, is to establish and
strengthen our borrowers' credit standing in the
financial merkets of the world. Ve feel that we
are furthering this objective when we add to the
number of institutions which, through the purchase
of World Bank loans, become more familiEr with the
borrowers' economic conditions and progress.

I want to express my personal appreci-
ation of your interest and my hope that this new
relationship will continue and will prove profit-
able and worthwhile for your institution.

Sincerely,

(Sigred) Cerge D. Woods

George D. Wooda

Mr. Henry C. Brunie
Chairman of the Board
Empire Trust Company
20 Broad Street
New York, New York 10005

cc: Mr. H.C. Johnson

HCJohnson: ml



January 27, 1966

Dear Frank:

I am pleased to learn that your bank
has recently mde its firt purchse o Interne-
tional Bank loan . An important long-term
objective set forth in our Artsicles of Agreement,
and one toward which we constant4 a Lrive, I to
es ta blish and strengthen our borrcwers ' crecut
standing in the financial merkets of the world.
'e feel that we are furthering this objective
when we add to the number of institutions which,
through the purchase of World Bank loans, become
more familiar with the borrower' economic con-
ditions and progress.

I went to express my persontl ppreci-
ation of your interest and my hope thet thi:: new
relationship will continue and will prove profit-
able and worthwhile for your institution.

Sincerely,

George D. ood:

Mr. Frank E. Agnew, Jr.
Chairman of the Board
Pittsburgh National Bank
5th Avenue & Viood Street
Pittsburgh, Pennsylvania 15230

cc: Mr. H.C. Johnson

HCJohnson:ml



January 27, 1966

Dear Mr. Clark:

I am pleased to learn that y7ur bank
has recently maade Its first purchte of Interna-
tionl Bank loens An imaportant long-term
objsetive et forth in our Aruco .Agreement,
and one tow.rd ihich we constantly -rive, i- to
establish and ;trengtvhen our borrowers ' credit
standing in the financial markets of the world.
We feel tht we are furthering this objecative
when we rdd to the number of in.titution. hich,
through the purchase of' 'orid Bank loan , become
more famir with the brrower- ecnomi co-
ditions and progreas.

I want to express my personal appreci-
ation of your interest and my hope that thil new
relationship will continue and 'ill prove profit-
able and worthwhile for your institution.

Sincerely,

George D. Woods

Mr. G. Russell Clark
Chairman of the Board
Bank of North Americ
116 Fifth Av onue
New York, New York 10011

cc: Mr. H.C. Johnson

HCJohnsoni ml



January 27, 1966

Deer Mr. Chapman:

I am pleased to learn that your bank
has recently made its fPrst purchase of Interna-
tional Bank loans . An 'important long-term
objective set forth in our Articles of Agreement,
and one toward which we constantly strive, is to
establish and strengthen our borrowers' credit
standing in the financial markets of the world.
We feel that we are furthering this objective
when we add to the number of institutions which,
through the purchase of World Bank loens, become
more familiar with the borrowers' economic con-
ditions and progress.

I want to express ny personal appreci-
Ption of your interest and my hope that this new
relationship will continue and will prove profit-
able and worthwhile for your institu.ion.

Sincerely,

(' d~) George D. Woods

George D. oods

Mr. Richard P. Chapman
Chairmen of the Board
fiew Enavnd Merchants National Bank
Prudential Center
Boston, Massachusetts 02199

cc: Mr. H.C. Johnson

HCJohnson:ml



January 27, 1966

Dear Dr. Prdo:

I am pleased to learn th your benk
has recently mnde its first purchne of Interna-
tronal Dank lozin4S. !n Jy rt- nt long-r
objective -et forth in our Articles of Agreement,
*nuu one towrd which we constantly strive, is to

establish and strengthen our borrowers)' credit
standing in the finoncial mark t of the world.
ve feel that we Ere Iurthering this obective
when we add to the number o institution which,
through the purchase of World Bahnk lorne, become
more famiiiLiar with the borrowers' economic con-
ditions and progress.

I want to express my peron<l appreci-
etion of your interest and my 1ope th t this new
relationship w.ill continue -nd will prove profit-
able and worthwhile for your institution.

Sincerely,

(Signe) George D. Woods

George D. Woods

Dr. Enritue Iyulo Prdo
Chairman of the Board
Banco de Credito del Peru
Lampa 40./499
Lima, Peru

cc: Mr. H.C. Johnson

HCJohnson: ml



January 24, 1966

Dear Lord Howick:

In the absence of Mr. Woods, I acknowl-
edge receipt of your very thoughtful note of
January 20, in which you extend an invitation
to Mr. David Gordon te have a real with 'rou
while in London. Unfortunately, he has a]ready
pased through London and is presently enroute
by boat between Italy and Kenya, where he expects
to arrive about January 27.

A copy of your letter is being forwarded
to Mr. Gordon and I an sure you will hear direct
from him in due course.

Mr. Woods is in Canada for a few days
and is expected back on Thursday of this week.

Yours sincerely,

B. Schmitt
Secretary to Mr. Woods

The Rt. Hon. Lord Howick
of Glendale

Colonial Development Corporation
33 Hiill Street
London, W.1, England

'A



DECLASSIFIED
MAR 1 92012

PN FIDENTIAL

January 21, 1966

Dear Mr. 'Wyndham White:

Thank you for your note of January 17,

1966, sending me a copy of the personal report,

dated January 3, which you have sent to the

Governments participating in the Kennedy Round

negotiations. I appreciate your thought in let-

ting me have a copy of this report. In accord-

ance with your recuest, I shall treat the report

as confidential.

Sincerely,

George D. Woods

Mr. E. wyndham White
Director-Gener al
General Agreement on Tariffs

end Trade
Palais des Nations
Geneva, Switzerland

CC: Mr. Friedman w/incoming

GCishart:ml
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J&anuary 21, 1966

Deer Pete:

I as on overseas visits to Morocco end the United Arab
Republic when you ennoun-ed your resignation as en Executive Director
of the World Bank, and I em sorry not to have returned to ;ashington
before you left for Australie. This letter, wholly inade utte as it
will be, must _ubstitute for a personal leave-taking.

On behalf of ell your collegue' on the Board and on be-
half of the officers and staff of the World Bank Group, I went to
thank you sincerely for your real contribution to our work here. At
Board di cussions, we were all fully sware of your desire to further
the eims of our institutions while at th s snme time advancing the view-
points of the member countries which you repres ented. For various rea-
sons, your role was not always an easy one but you can look back on
your period of service here as one in which you accuitted yourself with
distinction within the give-and-take of the Board Room atmosphere. To
any Chairmen, Board members who speak only when they have something
worth saying, who have thought out clearly the propositions they wish
to put forward and who then present them lucidly and persuasively, ere
invaluable. It is in this light thet I shell alwy remember our asso-
ciation.

On the personal level, I tm in deed sorry to lose you as
an associate and I trust that you will find the new duties which you
are about to undertake interesting and rewarding. I can assure you
that we shall have a warm and friendly welcome for your successor,
Mr. M. . ODorinell.

Please convey the good wishes of both Mrs. Woods and
myself to Mrs. Garland, and remember the c Y, : hl alwy be ploed
to see you when your new duties bring; -ou en : v to ;rhington.

arm regards.

Cordially,

'(Signed) George D. Woods

George D. Goods

Mr. John M. Garland
c/o Reserve Bank of Australia
Box 3947 G.P.O.
Sydney, Australia

ce: Mr. Mendels

S; G:a` ml



January 20, 1966

My dear Mr. "Ryan

1teferring to our telephone conversation and
to your letter of the seventeenth, on reflection I do
not feel it will be feasible for me to be in New York
on Saturday, March 20, to participate in your Sixth
Annual West Side Conference.

However, I ai sure that one of ar seniors
could miake himself available to participate in the
panel discusion on economic development. T may say,
parenthetically, that we have a few senior men in the
W'orld Ienk who have been practitioners in this pro-
fession of development finance for far longer than
I have been and who are also more experienced than
I am in diseussing the Bank operation at public forums.
If you are interested in this alternative, I suggest
that you comv'municate ith r. Richard H. Denuth,
Director, Develognent Services Iepartment (telephone
Ddley 1-2171).

With every --o d wish for a successful and
rewarding conference,

Sinoerely,

(Signea) VGe I OO

Georgea U. Woods

The Honorable illiam F. Ryan
Congress of the United btates
House of Representatives
529 Cannon Building
'ashington, D). C. 20515

GIDIoods/s

cc: Mr. Demuth



January 19, 1966

Dear Hermann:

Thank you very much for your letter of December 31,
1965, outlining recent developments in the bond market in
Germany. All things considered it seems to me that our bonds
have acted reasonably well, although this is probably due to
some extent to your advice with respect to the purchase fund.

As you know, I am very much interested in raising addi-
tional funds in Germany, and if it is at all possible to do so
on reasonable terms during the current fiscal year, ie., before
June 30, I would like to hear from you. We are in process of
discussing a $20 million offering in Canada during February,
which under present circumstances will cost not more than 6% and
probably a little less. I continue to keep in touch with the
authorities in 5itzerland and the United States, but at the
moment I have no indication of the possible timing of an offer-
ing in those markets.

I would be glad if you could arrange to give me a bi-
monthly report on the situation as you see it in Germany and in
Bur" generally.

Warm personal regards, and every good wish for the
New Year.

Cordially,

(SignoclGore )

George D. Woods

Mr. Hermann J. Abs
Deutsche Bank, A.G.
Junghofstrasse, 5-11
Frankfurt (!ain), Germany

GDWoods/s

cc: Messrs. Wilson
Friedman
Broches
Cavanaugh
Miller and de Lesseps (Paris) (each w/cy of incoming)



January 19, 1966

Dear ir. Velebit:

Thank you f or -our letar of ,onu; 1" Jvsin
me of your prof od . :it to oshirsten a Fec~rury 21
and 22. !. Febru r;: e iegsi holis. y hr rn- r
many pclpio in l.inton r. ark: idventrle oaI th'et
holid-y to be e'or 1he ion ean ur
Paria 0ff.« to ;c mi o:In 4ailh sh poisi ton. It olso
sked our 6ri... Offi e o bay that, if you would ut h to

rearrange jour dLie a be her. on n: . Febrr r- '1
I would h-a that rou could have lunch wi h me h re in
the Bank on hrt d- - o eet some a, year oiL frLon
I am delghed to learn that thi lacuept bie to you
and shall lau. u r to hmna seu as my luncheon
guest on Zebruary 3. i suggest that you con to mY
office at 13f45 p.m. -o thrt we can have a few minutes
together before joining the others. If you are to be
accompanied on your visit to Lva hington by one. of your
colleagues, please let me know -o that we ay include
him in the luncheon party.

It will be a pleasure to see you again.

Sincerely,

(Signed) George 

George D. Woods

Mr. Vladimir Velebit
Executive Secretry
Economic Coimmission for Europe
Palais des Nations
Geneva, Switzerland

cc: Mr. Demuth

GCWishartsml
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January 19, 1966

Dear Tony

Ilow very nice of you to remenbor Louio and me at the
holiday season with the very attractive silver tray. We appreci-
ate your thought and thank you very much for the maner in which
you express it.

e--in common with your many friends in 'ashington--
iss se eing you and Fanny from time to time. However, I hear of

your activities regularly and congratulate you on the effective
work you are doing, not only on behalf of yvur own country but
also on behalf of Latin iunerica as a whole and, mre recently,
Central Aerica in particular.

confess to you a feeling that the five countries of
Central America need the type of experienced, mature but never-
theless sympathetic advice you can give them. I have assorted
problems in the various parts of the Arld4, but there are none as
frustrating to me as that of thee five republic5. They use the
right words in connecti n with a planned comron effort to improve
their miserable economic condition but, invariably, as they
approach one hard decision after another they back away from tak-
ing the steps which mbt be tal:en if they are to accomplish any-
thing worthwhile. I hope the recent visit of the President and
yourself will mark the beginning not only of the New Year but also
of a new era in Central Amrica.

Wiarmet regards and every Lood wish for 1966 to you and
Farg, in which Louie joins.

George D. Woods

The ?Ionorable
Antonio Carrillo Flores
inister of Foreign Affairs of _eXico
Fexico 18, D.F., Mexico

'7' ouds/s

cc: Mr. Alter
Mrs. Woods
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Files January 18, 1966

G. C. Wishart

Visit by Mr. Woods to the United Arab Republic - January 3-7, 1966

1. On Tuesday, January 4, 1966 at 11:00 a.m., Mr. Woods met
with the Prime Minister of the United Arab Republic, His Excellency
Zakariya Mohieddine. The Prime Minister was accompanied by Dr. Kaissouni,
Deputy Prime Minister for Economic Affairs, and Dr. Mahmoud funis, Deputy
Prime dinister. I accompanied Mr. Woods. Dr. Kaissouni introduced
Mr. Woods to the Prime Minister as an old friend of the U.A.R. Mr. Woods
recalled his last visit to Cairo in November/December, 1261, almost exactly
four years ago. Mr. ioods added that he had been looking forward to making
this return visit to Cairo for some time, and had informed Dr. Kaissouni
that he would do so when satisfactory progress had been made in reaching
compensation agreements regarding foreign properties nationalized by the
Egyptian Government. At the beginning of 1964, he had hoped that that
stage had been reached, but in March 1964 the gyptian Government had
nationalized the Shell Company.

2. hr. Woods stressed that the World Bank roup would like to
renew its b iness relationsilip with the U.A.!i. The world Bank received
Iay ents from the U.A.R. oa former loans made to U. .R. but, as there

had been no recent loans, no disbursements are made by the 3ank to U.A.R.
Mr. Woods mentioned his arrangement with the Brazilian authorities under
which the ;ank endeavors to reinvest in Brazil, for the time being at
least, approximately the amounts received from Brazil as service payments
o. former Bank loans.

3. Before the Bank could resume a program of lending to U.A.R.,
it would be necessary for the Bank to make an up-to-date study of the
U.A.x. economy. A Bank mission, headed by ir. Huhh Collier, would be
coming to i.A. . immediately after aadan. ased on the recommendations
of that mission, and always presupposing agreement n the outstanding
nationalization issue 'ith the Shell Company, r. Mods hoped that further
Bank loans c uld be negotiated be ore he end o th fiscal year on
June 30, 1966, or certainly before the end of calendar year 1)66.

4. The ?rime Minister welco. ed :r. Woods's statement and thanked
him for his cooperation. On the nationalization and compensation issues,
satisfactory progress had now been made with each country concerned. There
was still some difficulty with the Belgians, but he considered the fault
lay with them. Dr. Kaissouni added that a Minister of the Belgian Govern.
ment had recently visited Cairo. On the Shell issue, an understanding had
been reached although the details had to be filled out.



Files - 2 - January 18, 1966

5. Turning to the broader scene, the Prime Minister statedthat he and his colleagues were engaged in re-estimating the economic
position of the country. The visit from the IMF team had been helpful
and it was the policy of the C;vernment to try and implement the IMF
recommendations. The main problem facing the U.A.R. is the problem ofliquidity - the U.A.R. needs a "break" to enable it to get through thenext short-term period. Dr. Kaissouni added that the Chase Bank isconsidering a credit of $20 million to prefinance exports of cottonswhich would be in addition to a previous $15 million accommodation.
Shipments under the U.6. PL..680 Loan had been resumed. For the longerterm, it was the intention to try and raise the itandard of living by
7,, a year and try to maintain this momentu.

6. Dr. Kaissouni then referred to the new Development Planwhich had been prepared. It envisaged an investment of 6 2.5 billion
over a live-year period, of which about one-third would be a foreigncurrency requirement -- the foreign currency requirement was thus$2 billion over flive years or t400 million a year. The bulk of thisforeign exchange must be raised from exports and the remainder fromIloans. There were indications of loans from the U.S. and zeniany,
He hopea that the Bank iould assist with loans for projects, especiallyin the agricultural and educational fields. In referring; to the Bankhe also included IDA credits. -r. Woods said that i uld be one ofthe duties of the mission to exa- ine possible project sectors,. Lepresumed that the a'ricultural sector would be a lixely one.

7. scussior arre .u geneaJl eco. ic developments,
r. son'A si .ta ir§ in nr atural gas in theDelta area but with no results as et. There is a possibility of oildiscoveries In the Red Sea area. 4r. oods referred to the need ofierti -, a d th e Vorld a o nzns fCr studying what assist-

ance can be given in this area. r. oOds promised to as the f rth-
n a e r t g pa cul at-nt.ion to wat help
: t e Aven t the ... in to .ertiliar ield. The inisteradded tht the evelopme t Pla n " la Iiiia b.,. fortilizerproduct; n.

eu rr *La -he irri-i n needs£ lwin g: :£ the est new cra - i as or b t inao uoe as
the re lt £ the -nstruction of . l area would beirrig~at d by the coiv- r0+t: of -'vza ains. The Prime Minister
also referred to the steps being taken to encourage family planning.
u.A.. had supplies of iron ore and these would be further developed.
In reply to a question by Mr. Ioods, Mr. Yunis said that the revenue
from the Suez Canal is running about $160 million a year.

9. Mr. Woods expressed his support for the steps being takenand said that if the u.A.i. continues on the course it has now charted,it should be able to obtain substantial support for its economic develop-ment plans from international and foreign lenders. Such support would be
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forthcoming, he felt sure, always provided that the U.A.R. policies and
programs are those primarily of economic development and are not focused
on political or military objectives.

10. Mr. Woods raised some questions regarding the short-term
debt position and asked for fuller details of the short-term creditors,
both from the East and the est. Dr. Kaissuani replied that the credits
from the Socialist Bloc are mostly for twenty years with arrangements to
roll over. There is no undue strain in regard to these credits. In ad-
dition, some of these credits can be repaid in goods. With the Western
countries, the position is different. Most of the `estern credits are
for short periods of three to four years. The suppliers' credits are
mainly from the U.K., the U.S., !rance, Iermany and Italy. If some
arrangement could be made with these countries, it would be a great
relief. Mr. Woods referred to recent precedents in the cases of Argentina,
Brazil and Chile where agreements had been reached to roll over some of the
short-term credits for varying periods. He thought that the U.A.R. might
well consider approaching its short-term creditors along the same lines as
these Latin American countries had done. ihe U. .R. could urge that it
now had a now Government and a new policy. As a start, a list should be
made out of all the short-term credits, and the largest creditor might be
the first to be approached. If it was desired by Dr. Kaissouni, Mr. Woods
would be prepared to consider breaking the ice for him with these important
creditors who are also the major shareholders of the World Bank. Mr. Woods
added that it is difficult to get money to refinance -- a moratorium is
easier.

11. Mr. Woods asked what the position was in regard to the Arab
Development Bank. Dr. Kaissoani said that although the Charter for this
Bank had been signed, there were too many participants with different
social and political outlooks. Accordingly the Bank had not really come
into being. In contrast, the Arab-Kuwati Development Fund was in business
and doing quite well*

12. In conclusion, Dr. Kaissouni asked if it were possible to
give a roagh idea of the amount of financing which might be forthcoming
from the World Bank and IDA. Mr. Woods said he would rather leave that
question until the Bank economic mission had made its as essrent and had
returned to Washington. He would see that this aspect was considered as
soon as reasible so that the U.A.I. might get some indication of what to
expect. Dr. Kaissouni urged that it be taken into account that the U.A.R.
had had no loans or credits from the World Bank Group over the last few
years.

13. Following on the meeting with the Prime Minister, hr. V oods
continued the discussion with Dr. Kaissonni at his house. Dr. Kaissouni
was joined there by Dr. El Sayeh, Undersecretary, Ministry of Economy.
Mr. ';oods promised to ask Mr. Collier to try and arrange to get to Cairo
a couple of days ahead of the Mission, say on January 26. le also promised
to ask the Mission to pick out likely projects for financing.
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14 . Dr. Kaissouni mentioned two projects in connection with
the Suez -aal. One is a project for a pipeline for oil, running
alongside the Canal. The other is f4inancing for the subsidiaries of
the main Suez Canal Company.

15. Dr. Kaissouni raised one further point, na-vely whether
the World iBank would be opposed to doing joint financing of a project
along with a country which is a non-maember of the oank. . Woods
said this was an interesting question which he would like to think
about.

16. On January , r. oods visited the High Dam where he
was shown around by Mr. Ibrahem 4ahi 3inawi, the Deputy inister of
the Hi gh Dam. On January 6, ar. Wood visited the Kima -ertilizerFactory where he was shown around by Dr. Taha Zaki, the Chairman of
Kima. Dr. Zaki explained the present operations of Kima and also his
plans for future expansion and development.

17. On January 6, Mr. Woods was received by the President
of the uRepublic, His Excellency amal. Adel Nasser.

Distribution: President's Council
Mr. Cope
Mr. Collier

GCW:GDW:amr



Jluary X6, 1966

Dear Romanos

This is a belated acknowled ent of your exceed-
ingly interesting letter of January 5. I have been out of
the country for the past few weeks, and it carue to rq
attention after my return, in fact after the events at
Tashkent had overtaken us.

The loss of the Prine Minister at this particu-
lar juncture in Indian affairs is tragic, but he leaves
a legacy, among other things, of two fine new Cabinet
Ministers. The new Prim Minister, whoever he may be,
has a great opportunity.

-hank you again for writing in such interesting
detail, and every goud wish for a healthy and happy New

ffar.

Cordiall~y,

fleorge D. ' ood a

Mr. Romano Pantanali
International B ank for Reconstruction

and Developmnt
P. 0. B3ox 6
New Delhi, India

JIY oods/s

cc: Messrs. Bell
Stevenson



January 18, 1966

Dear Dauph:

I have been out of the country for a couple of
weeks and your note of December 28, with the enclosed
letter to The l ew York Times, has just come to nr atten-
tion. I write t say congratulations, ithink you wrote
a very fine letter, but I doubt if it will be published.
I hope you give it wide circulation. As a matter of
advice, when you write to the Times in the future I sug-
gest you write to Mr. Arthur Cchs Sulzberger, Publisher.
The .ulzberger you wrote to is the father of the Publisher,
and while he comes into the office several days a week
the actual operation is his son' responsibility.

I take this occasion tc wish you and your col-
leagues a happy and prosperous New Year.

Cordially,

J ~ied) 'G - E, Woods

George D). Wocods

Var. Clarence Dauphinot, Jr.
Deltec Panamerica, S.A.
P. .Box 29
Nassau, Bahamas

GDWoods/s

Incoming letter and enclosure routed to
Messrs Knapp and Alter.



January 18, 1966

Dear Georges

I appreciate your note of 'Jeuber 30,

which I found upon my return to the office early

last week. Unfortunately, the schedule which

closed in on me did not permit a visit with you.

However, I will look forward to the opportunity of

shaking hands with you sometime during your two-

year tour of duty in India.

Every good wish for a rewarding and

thought-provoking tour of duty.

Cordially,

t~jne ) GeoreG

George D. Woods

Mr. George Tobias
139 North Carolina Avenue, S.L.
ashington, D. C. 20003

GDWoods/s



January 18, 1966

Your Royal Hihneass

I am most appreciative of your kind

invitetion to porticipate in the Bilderberg eting

to be held at 'iesbaden in Germany on rurh 25-7,

1966. You have -sked me on previous cci -ons o

attend this Conference but, in the event, I have

been unzble to be with you. Barring unf'oresee blea,

I hope very much to be able to attend this year la

meeting and I accept your gracious invitation with

pleasure.

I am,

Sincerely yours,

George D. "oods

Hi5 Royal Highness
Prince Bernhard of the Netherlands
Bilderberg Meetings
1 Smidawater, The Hague
Netherlands

GCWishart:ml



January 18, 1966

Dear Mr. Makkawi:

Thank you for "y r leter Df ctce:1ber 2?, 16, oned:
an official ir-vitation to !Y fr'a tne moreimont of L~innn to visit
Lebanon. I appreciate very m~uch the action of your overne nt in
exctending this invitati on. At t erent tine, ?o ~ev r, Iam not
in a portin to give a formil ac:ow ce o' Ln,.di p -puie

caefr si. visit. cy emi ~v.nt 5for the c alendar fear16,
both in Nainton and f~or re visit,are lrad; naa. Eh::re

is pooniity that later in te year mh be aol to arran e a
visit to Lebanon bat thi w1l de end a how y laas t.ae snape.

T±he posture I would ige to leave you~r inv:.tatu.n in is
that I appreciate it very much anc, when my plans for later in 1966
become more definite, I shall co~mnunicate wita you again in t&e hope
tnat I may ten be acle to accet ta2 invitai~ nc sug~ngeVst som
suirsaole dates. I traun this willI be sa caractry 27o the Jo errnent
of Dranon and to yourself. Jn t}e ati e, if there i8 any par-
ticuilar matter of basiness which you would wish to raise with the
World dank oup, I and my appropriai.e colleagues here are always
at your disposal for discussions.

In conclusion, I would ass: you to convoy to your Government

my sincere thanks for this gracioaas invitation.

With kind re ards,

Sincerely,

(M .') George Da Wcods

George iD. Woods

fir. Khalil Makkawi
Charge d'Affaires a..
&moassy of Lebanon
ashington, -. C.

cc: Mr. Cope
Cleared with and cc: Mr4 Bart

GCW: amr
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January 17, 1966

Dear 6iren:

Louie and 1 have been out of the country for a couple of weeks and
your letter of )ecember 29 has just coae to my attention. Be fore proceeding
further along that line, may r say that the swift succession of events in
India in the past fortnight or so has rather stunned me and I have not yet
ben able to bring any order in my thinking about "What next?" The news of
the appointment of the new Finance mister was the best I had out of IZKia
for some tim. The conique that came out of Tashkent exceeded anything
I had expected. However, the practically coincidental tragedy of the Prime
Minister's passing offset (, hope only temporarily) the great lift experi-
enced by the friends of your country here, from the first two events.

As I dictate this, on Saturday the 15th, the party leaders are pre-
sumably in meeting and perhaps before it is dispatched the nam of the new
Primie inister will be knowi. In any event, he will inherit at least two
ministers very highly regarded, in the West, i.e., Agriculture and Finance.
He will also inherit some dedicated, experienced and highly intelligant civil
servants, who with proper leadership can do a fine job. You and others simi-
larly situated in India have been through scme unbelievably difficult years.
Let us hope that 1966 and the period of the Fo3urth Plan, whenever it starts,
will bring improvemento and order in the conduct of the economic affairs of
Government.

Reverting to your note of ecember 29, the information you trans-
mitted was promptly passed on to I.F.C. I understand that the matter, as we
discussed it in London, is progressing nornay, although I believe there is
certain information still expected from your people. I hope all the questions
and technicalities can be satisfied and that we will have the pleasure of
seeing you--and Ranu-over here in the not too distant future.

Wam regards.

Cordially,

(SigneC ) GrgCe D-

Gieorge . Woods

Sir Biren $ookerjee
Martin Burn House
12, ission Row
Calcutta 1, India

GDWoods/s

cc: Mr. Rosen
Mr. Stevenson ftm Operational Files (w/incoming)



January 17, 1966

Dear Ted:

Thank you for your note of January 12,
1966, regarding the upcoming visit to ashington
on Tuesday, January 25, by yourself and Mr. Roberto
de Jesus Toro, President of the B'anco de Ponce.
Regretfully, I shall have to forego the pleasure
of meeting Mr. Toro and yourself on this occasion
as I am booked to visit Montreal and Toronto in
the first part of that week and shall not be back
in my office here until Thursday, January 27.

It was nice to hear from you again and
I am glad to know that all goes well with you.
Louie joins me in sending to you and Gloria our
warm personal regards and every good wish for 1966.

Cordially,

ae , George .Wcj

George D. Woods

Mr. Teodoro Moscoso
Banco de Ponce
San Juan, Puerto Rico

GCW:amr



January 14,, 1966

Dear Peter:

I think you ought to know the following regarding Mr. Woods'sbooking at the Bristol Hotel during his recent visit to Paris. 1henMr. Woods was ready to leave for Morocco on Monday, December 27, he wastold that his suite had been booked right through for the period
December 24 to January 3. He Cueried this but was informed thEt theyhad the reservation in writing. Accordingly, he left some baggage inthe suite during his three-day visit to Morocco. Lhen I got to P, ris,he told me to look into the position and try and reach 2n arrangement
so that he would not have to pay the full cost of the guite for thenights when it was not used.

I saw the letters which had been sent from the Paris Officebooking the suite end I suggest you get them out and have a look at them.The first one clearly said thet Mr. Woods would need the suite for twoperiods, namely, December 24 to 27, and again from December 10 toJanuary 3. A second letter was then sent notifying a change in my conbooking. In that letter Mr. Woods's booking wp reconfirmed for twoperiods but, unfortunately, a typographical error crept in and the twoperiods were listed as December 24 to 27 and December 27 to January 1.It should have been obvious to the Bristol Hotel that an error hadoccurred, otherwise it would have been ststed th7t the suite s reuiredfor the one period December 21 through Jnu ry 1.

I saw the officials concerned at the Bristol and explained theposition. In the event, they reduced the prioe of the su' te for the nightsnot used from FF385 to FF150. A5 Mr. Wood3 had eft bggle, in the suiteI accepted thbt.

You will want to know the above.

With best wishes to you axcl your ce.

four sincerey,

G. C. srt

Mr. L. Peter Ch, tenay
Internetional Bank for Reconstruction

and Development
4, Avenue d'Iena
Paris 16e, France



January 13, 1966

Dear Dr. Kis'ouni:

Mr 3 ood. Lnd I thorouthly enjoyed our vioit in your country
and I write to expren to you and oil cor. ernea our sin ere thanks for
the hos itriti aff orded Go u. by the Goer nmn: of the UAR and by you
and Mrs. Keiouni personally. It wes goo t: hve the opportunity of
revisitin, Egyrt rnd to see, for the fir. time, Awarn and the High Dam.
I wa very imprei-ed sith ill I saw there-the Aem wa z tupendou3 under-
teking rnd the rerlt ng benefit. con be ver, rert. In particular, we
thank you for the delightful dinner which you gave in our honor at the
Semirr i Hotel. It iss a most pleas nt o''rin,3 ombining , social
oceAsion with the o;portunity of meeting nd t0iking ith ome of the
leading perion1l ties in governmental and business circles.

I wrp espec illy glad to have our bu ines talks together, both
in the presence of His Excellency the Prime Minister and later at your
house with Dr. Sayeh. I felt I wa privileved to hrve such an unhurried
informA meeting and discussion nith President Nesser. His viewpoints
and objectives as expressed that evening wore very plesing to me.

My nife joins me in sending to Mr,. Kaissouni and yourself our
warm personal regards. Ae shall look forward to seeing you both in
lashington this fall st the Annual Meeting of the Boards of Governors
of the Vorld Bank Group, if not before.

Sincerely,

George D. Woods

His Excellency
Dr. Abdel Moneim El Kaissouni
Deputy Prime Minister for Financial

and Economic AffAirs
Ministry of Economy and Foreign Trade
Cairo, United Arab Republie

ccM Mr. Cope

GW:GW; Ml



January 13, 1966

Dear Mr. Ministers

I returned to .tin ~ton this week anid I now write
to express my t-r to u or te .any courteies e te e
to r Tife and me d r.i' L r ret v it t orocco. Pr-
tic ilarly I sould i to t.an ou or the "o)t eU joya be
diner ou 6avc or nE. ir t the bcilnnin o tay
in ¾rocco, the occasion was both pleasant and alsu M'forded

e early opportunity of retin: our colleagues in t e
overnment as well as lean personalities in banking and

business circles.

Iazn alad that we were able to have eiar business
talk together. .e drn over th 'transcript of th talk which

a naue ava-lable, 4 beleve it &a usefU discus. ion
which allowed us to clarify our respective viewpoints on
van ous Latters of mutu a interest to orocco and the rorld
aa (roup. Ie are lookin orward to antinig; close

business relationship :ith yor country.

I also trust that the personal relationship we have
established will be helpful in the future. Both Mrs. Woods
and I look forward to seeing ;ou in ,ashington next Fall on
the occasion of the Annual !eetin of the .oards of governors
of the World ank Group, if not before. In the meantime, we
send you our best personal re;-ards with renewed thanks for
your kindness to us during our vilit.

Sincerely,

G eorge D. Woods

His Excellency
Mamoun Tahiri
Mqinister of Finance
Rabat, iorocco

cc: Mr. El Emary/Mr. Benjenk
Cleared with Mr. Benjenk

GCW: amr



January 13, 1966

Dear Mr. Minister:

On my return to hashington, I wrxite to expres
tf e th'an of Ars. Ioods an. myse' f.or your war,, nopi-
tlity daring our recent visit to "or oc,.o. We Loro hl
enjo ed the delightful dinner ave Lc a n:>nor on
rhe last evenin o or st- a r cuntry.

I also appreciated the opportunity of the busi-
nes talks I was able to h`.ve with you. These discussions
were oertainly of srat use to -e and 1 reiterate the
detire of th orld ank jr Up to be of maximum assistance
to ou in carrying out tie responsibilities of your o. ice
as ! inister of ilevelopment.

My wife joins v.e in seniding to your wife and
youarself our warmi persoaa regard:s and our renewed thanks
for your hospitality.

Sincerely,

C - :lfr . Woods

George D. Woods

iis Excellency
Mohamed Cherkaoui

Minister of Development
Rabat, Morocco

cc: Mvr. El Emary/Mr. Benjenk
Cleared by Mr. Benjenk

GW: GIW: amr



WBG ARCHIVES

CIFIDENTIAL January 13, 1966

Dear Charlie:

In rep- 1r to your recuest, I am sending
you herewith Chra c £ re ort *Ih Zcnoin
Development ofiv *aco," dk bed ,December ly , pe
parad3 '/ . on orgynied by he >arld Ens t,
the re ue -t o the Goavernmeax of ?orocco. This
report as duly trn~ mitted by me to the overnment
at the vrn, f I inth. I due course-probably
about Mv 1966--it Jill be -vrilble in book or
publish by The o Hopknz Pre.s, end on zal
to the fu>l prblic.

Until publication and rolse in book form,
I shall be obliged if you will treat the copies of
the repor- hi-b I .a 5endin n ersonl, confi-
dential doc-uments for' the use of yourself and your
inanedia te se toe

Wrm regard.

Sincerely,

George D. Woods

Mr. Charles Allen, Jr.
Allen & Company
30 Broad Street
New York, N. Y. 10004

GQishart:ml



January 13, 1966

Your Majestyl

On my return to Washington, I write to express the
thanks of Mrs. Woods and myself to you and all members of
your Government for your iivitation to visit Morocco and for
the courtesies and hospitality shown to us during our stay
in your country. We were most appreciative of all the con-
sideration shown to us. I believe this was an appropriate
time for me to visit Morocco to see for myself the fine
efforts being made by all in responsible positions to further
the economic development of your country. My talks with your
Ministers were cordial and useful. We were able in the course
of these discussions to understand each other's point of view
more fully and to clear away certain possibilities of misun.
derstandings which might have arisen between us.

In particular, I thank Your Majesty for the dinner
which you graciously gave in my honor. It was a memorable
occasion for me. Our business talk which followed was, from
my viewpoint, exceedingly helpful and I appreciated having
the benefit of your views. That same evening, Mrs. Woods
was entertained at dinner by Your Majesty's sister and I
would ask you to convey to the Royal Princess the thanks of
my wife for that courtesy.

In renewing my thanks to you and your Governmento
I take this opportunity of sending you my personal regards
and my best wishes in the discharge of your heavy responsi-
bilities.

I am, Your Majesty,

Sincerely yours,

(Signed) C rg D. Woods

George D. Woods

His Majesty
The King of Morocco
Rabat, Morocco

cc: Mr. El Emary/Mr. Benjenk
Cleared by Mr. Benjenk
GCW: GDW: amr



January 13, 1966

Dear Mr. Presidents

On my return to Washington, I write to express the thanks
of my wife and rayself for the hospitality and courtesies we received
from yourself and the Government of the United Arab republic during
our recent visit to your country. I was glad to revisit the iAR,
especially at a time which I consider a significant juncture in
the drive by you and your Ministers to further the economic develop-
ment in your country. My talks with His Excellency the Prime
Minister and with Dr. Kaissouni and other officials were cordial
and, I believe, useful both to the JAR and to the World Bank. My
visit to the High Dam at Aswan was a memorable one. I was greatly
impressed by all I saw there--including the fertilizer complex at
Kima.

I was delighted to have the opportunity to meet again with
Your Excellency. I enjoyed our talk. I appreciated the opportunity
to learn from you, directly, your view, on the outstanding and
imediate problems connected with development in Egypt.

In sending this note of thanks, permit me to add my personal
regards and my best wishes to you in the discharge of your heavy
responsibilities.

I am, Mr. President,

Sincerely yours,

George D. Woods

His Excellency
Gamal Abdel Nasser
President of the United

Arab Republic
Cairo, United Arab Republic

cc: Mr. Cope

GCW: GDW: amr



January 12, 1966

Dear Dr. Zki:

On my return to ahington, I write to thrnk
you for your courtesy in devoting a morning of your
time to sho 4ng me round the Kimr Fertilizer Factory
and explaining to me the extent of your operation--
ecuelly interesting, your plans for the future. I ap-
preciated the eduction you gave me in the problems of,
and opportunities for, fertilizer production.

You can well be proud of what you have achieved
ct Kima. I was particularly impressed with your deter-

mination to run the f ctory -a a profitable business
venture end to ensure thtt every prticle of your raw
materials and the consecuent chemicas they produce are
turned to good, profitable account.

I enjoyed meeting you and hope that, in the
future, we shall have further opportunity for dis-
cussions. I am sure that your advice and experience
will be of great use not only to your own country but
to others in the les developed world where vastly in-
creased fertilizer production is needed.

With best personal good wishes,

Sincerely,

George D. 'oods

Dr. Tahe Zaki
Chairman
Kim, Fertilizer Factory
Cairo, United Arab Republic

cc: Mr. Cope
Mr. Demuth

GGWishart:ml



Janury 12, 1966

Deer Mr. Minister:

On my return to Washington, I write to
think you for your kindness and courtesy in octing
as our host when Mrs. Woods end I visited A an.
The visit was i memorrble experience and I ws: indeed
glrd of the opportunity of touring the High Dm and
seeing for myself the great _ork you -re c, rrying out.
You should be very proud of your ssocia tion, dating
from the eerlier asys of the first b rrege, _ith this
gigantic effort to herness the Nile waters for the
lasting good of the people of your country.

In particular, Mr. *,oods nd I end our
sincere thanks for the pleassnt dinner you ofifered
to us in the Cattract Hotel. It was a thoroughly
enjoyable evening.

Flesse accept our arm personal regard.
and convey them to your colleague Mr. Kelsf Nour and
his wife and also to Colonel Kamal El Hebrouk.

Sincerely,

George D. Woods

Mr. Ibr-hem Zaki Kin wi
Deputy Minister for the High Dam
Aswan, United Ar b Republic

ccl Mr. Cope

OGCWPDW: ml



January 12, 1966

Dear Dr. El Sayeh:

On our return to ashington, I write to
thank you and Mrs. El Sayeh for your kiindness and
courtesies to Mrs. oods and agrself during our
recent visit to your country. The vi it , greatly
enjoyed by us both and we appreciated the thought-
ful gesture on the prrt of your wife and yoursel in
reco mpying us to Aswan. We had a pleasent nd
interesting time there-I was most impres ed by the
High Dam and by the work being c rried out et the
Kima Fertilizer Factory.

We shall look forward to meeting wth you
and your wife again at some future date. In the
meantime, we send our best wishei to you both.

Sincerely,

(Signed) GCrg . ac~

George D. Woods

Dr. 1amed Abdel Latif El Sayeh
Under Secretary
Ministry of Finance
Cairo, United Arab Republic

cc: Mr. Core

GCWishErt: ml



January 12, 1966

Dear Mr. Sharkawi:

In the hurry of departure lrom Ca iro irport
on Friday, January 7, 1 did not get an opportunity of
ahaking your hand and expressing myJ thanks for your
assi tance during the recent visit b Mrs. ood and
myself to the United Artb "epublic. I mmot gr'te--
ful to you for -he arrengement you m'de nd for your
services ta our conducting officer.

The visit to your country was enjoyrbla
and Lull of real interest. It wrs the first visit
I ha paid to Aswn herelI was much impressed by the
schievementa in reg rd to the High Dem and the fine
fertili er complex -t Kim. Thank you for r1l your
assistance.

I shall not forget to pass on your good
wishes to Mr. Eugene R. Black.

Sincerely,
v Woods

George D. oods

Mr. Sayed .harka i
Ministry of Finance
Cairo, United Arab Republic

ecC Mr. Cope

GCWishrt:ml



HI iiCLECT JfA 11 1966

FINARCE MINISTER

S I, INDIA

F ETA T AABAL ALF INDI ThE UDE ATh OF INE

ORUSING~ BLO HAS OR UNDR CIRC TNE HG ~li H A~IS AND

MAELMm SEVER TEES ~iS -FLS TiAT U$UALY A TTKDSCR A E

STOP Th PATLARU HEARFLT l SIPTHI3AEETNE TO 1IS FAMILY

AXD IS COLEAUE IK OVRN T AEAs DTH PEOPLE OFINDI STOP mIKI
IS A ORN FORLL I INII tO REEDICf THSIEST CONIN TlEE

ere D. ood



January 11, 1966

De-ar Paquito:

On my return to my office this week
from an overee visit, I found .waiting me your
cable oi December 11. I h ve liso en ' empy
of rater CarGi1l'a reply to you dated J nuary 3.

I have nothing to add to the message
lrety ont you by Cargill--he will be vi iting

with you during his upcoming trip to 1nila.

In the ieantime, I heartily reciprocate
your good .i.shes and trust that you and ll your
Thlly have a happy and heElthy 1966.

Sincerely,

(Signed) George D. Woods

George D. Woods

Mr. Francisco Ortiges, Jr.
Ranirez and Ortigs
Filipenas Building
Fir a Cervante.
anile, iPil2 1neL

GCiishart:ml



January 10, 1966

Dear Mr. Minister:

I have just returned to W shington from
on oversess buoiness trip and found aw iting me un
attructive gift which you asked Mr. K. n. Sundora
Rajan to deliver to me. I Pm most appreciative of
your thought in sending me these ivory elephanta--
a fine product of the carvers' art and L tribute
to the handiwork of the IndiAn people.

I thoroughly enjoyed the opportunity of
a discussion with you during your recent viit to
*ashington. I felt we had an interesting and use-

ful meeting.

With warm personal regards,

Sincerely,

(Signed) C .

George D. Woods

The Honortble
C. Subramaniam
Minister of Food and Agriculture

of Indie
New Delhi, Indi

cc: Mr. K. S. Sundars RajAn

GOW:GDW:ml



DELESSEPS JANUARY 10, 1966
INTBAFRAD
PARIS

LT

FRANCE

HAD SATISFACTORY VISIT WITH BAFFI AND SUBSEQUENTLY WITH CARLI STOP

IATTER ASSURES ME THAT BANK WILL BACK OUR NEW TWO YEAR ISSUE QUOTE

TO THE EXTENT NECESSARY UNQUOTE STOP THIS PROBABLY MEANS TWENTY OR

TWENTYFIVE MILLION DOLIARS STOP I DO NOT THINK T HERE IS ANYTHING

-URTHER TO DO AT THIS TIME

WOODS

George D. Woods

President c% Messrs. Wilson
Cavanaugh

For your informtion.

GDWoods/s
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