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The Internationa2 Bahk4 for Poocstrtonmand D veglopmant announced on

28 Janary tha not ineowe for the six =xhths'euding Decemsbor 34 1951 amouted

to$$=;486 compared with $7,574631 tor the axmmths ending Dec-ember 31,1950.
The rmn ~me was placed in the General Reserve algitst losses on loans and

guarantees, increasing thi" reserve to $50,2262704,

Gross incomte for the sixmonth Period amouated to W16,637,92.4 after de-

ducting loan commissions of W3,558092 whiah ware appropriated to the Special

Reserve. The gross incme for the same period In the peaueding fiscal year, after

deducting loan commissions, amouted to W93370,.7Z. The Special Reserve as of

December 31, 1951. amounted to IA3,684,660.

Wrping the OiXMOnnh perlod the Bank made nine loans, totaling 4118',258,000,

iBeliumn, the Belgian Congo, Chile, ta2y YugoslaiA, Nicaragua, Iceland, Co-

4mbia and Paraguay. These loans brought total commitments, as of December 31.

1 951, to $1 317,000. Disbursemnts on loans amounted to 79,082,702, bring-

Ing total disbusemnt to 87OP,,831.

There were no bonds of the Bank and no obligations of borrowers sold durIng

te quarter ended December 31, 1953,* Howeer. in the quarter ended September 30,

3951, the Bank sold a Swiss frano bond issue equivalent to $11,634,671 and a U.S,

dolrbond issue in the amquat of 400,000,000. .Also in the same period the

bak sold from Its loan portfolio V.s. and Canada dola bonds equivalent to

V424 ,884. On January 2,, 1952 additional portfolio bonds amuting to $5PI86,00
were sold.

'Two IMw uvemr

On August 31, 1951o Sweden joined the Bak The Union of Buxmi became the

fifty-first nember on January .3, 1952 iMt a share subscription of 15,000,009

thus increasing the amount of subscribed capital of the Bank to $8,453.,500,000
at the present time.
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Bla-ek, .President of tNjo Intera.H OWa Bank for Re lshtr and
Develormmenlt,.ftrrs 4 here Monday
Ior a. two-Weep propse
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He came here frItakisan and
expect's to go on to Ceylon, TWOi-land, Australia and New Zealandi
beform returning to the United:
States.
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Australian Objectives

it 1s e- tqi understand why
Aus6 A 's+re concerned at the new
turn . .ivits in the sterling area.
They are encouragifig immnigration
and need a large inflow of capital to
ecarry out the supporting economic
development. At this point It was
bound to be awkward to be asked to
restrain imports in order to preserve
the sterling currency. Sir Douglas
Copland, in a letter which we pbls
to-day, explains why relie is being
sought from the United States. It is
well that his recent public statements'
should not be misunderstood. But there
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World Bank Head Bank officla in Indi. orld 0ak
NEW DELHI, Feb, 10--A'- I Arives in pakistan 1To Tor Far East Eugene R. Black, president of the KARACHI, PAKISTAN, FTo ou'Inter-national Bank for Recon- (P Eugene Black .b

UN headquarters here has an- struction and tvelopment, ar- 1f the Word B , araidenlnounced that Eugene R. Black, rived here today for a two-week night on a to arrived
president of the UN's International tour of proposed improvement A.1a. Blck , " bf in i
-Hank for RecOnstrution and De- projects in India. He came here ortwo wek examinUI
velopment, has begun a two-mnonth frmPakistan and expects to go eetX lidnce by Pt

r Far East which wit Ceylon, Thailand, Australia'loans
tae imtoPaisan IdiCey- and New Zealand before return-

]On, Thailand, Australia and New ing to the! United States,Zealand. The purpose of Black's
traip, UN officials said, is to study
first hand the economic needs of
member states in Asia.
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World Bank Tour
BANKER TO TOUR ASIA KARACHI, Pakistan, Feb. 3 -*

Karachi. Pakistan -/)-- Eugene Eugene Black, president of the
Black, president of the World ank, World Bank, arrived tonight on a
arrived last night on a tour o th_ tour of Southeast Asia. Black will
east Asia. Black will be in Pakistan be in Pakistan for two weeks,
for two weeks, examining projects examining projects financed by
financed by World Bank loans.
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Black Begins India Tour
of Proposed Bank Projects

NEW DELHI, India, Feb. 10
(P)-Eugene R. Black, president
of the iyA rna mlanain' for re-
construction and development, ar-
rived today for a two-week tour
of proposed improvement ro
In Inija. lie IUr
stan and exPects to go on to Cey-
lon, Thaiand, Australia, and New
Zealand before returning to the
United Siates.
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NEW DELHI, India - Inda Projects
Eugene R. Black, president of the DELHI India (AP-Eu- India ProjectsC

nReconsnt of
,on ReCn. EW DELHI, India - t-
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RESPONSIBILITY TO WORLD FOR OUTPUT
Australia had a re ponibilit- were to be incremed immediately.to the world to prodic fod Before the worker received theareas wher--h?"Mutld, 'I'd allu: 9/_ it was takeff"1Vrwjujrom him.a responsibility to herself becaus "That is the type of robberyt was wheat, wool and other pri that haabee a 49.iog eca~

smary products that paid for h years.
imports Mr. Ward said he wondered

"There must be soee red whether the visit of representa-
of expenditure by Gov nts tives of the Intenational Bank
both State and Federal an to Australia had anything to do
there must be a turn back bf the wVIth the Government's "provi-I
.tlow of employment to in patries sion for a depression."
without which they could n t pro- It was rather interesting toduce. That was the CGoce entgs note that on a previous occaalonj
plan. when overseas bankers visittd!

Mr. Hlt, Minister for a ur, Australia a depression follo
,aid the Opposition was del d te wgagge

the~Th debat wwas gagagedtoeddecifion

ately trying to vsatter the con-
fidence of the Australiaz people,,tut only in the Govermnent butin the Iy the Govern
Ment's economy.

Almost two years after the
Government had taken offie, thenumber Uf people registered in
Australia as unemployed reached
an all-time record low figure..

There was no country in th
free world which had a lower
proportiont of unemployed nor a.
higher proportion of opportun~i-
ties for those who were preparled
to 'take them- and go into jobs.

M1r. Ward (Fast Sydney) said
the position to-day was irfinitejy
worse than 'n 1949. Australia waq
facing disaster.

The recent incr~ease, of 9~' jn
the baslp wagp wvas ,I "doctored"
decision.

" That increase sur priosd wVork..
ers, mnanazei and everybady
else. J-espite tatistical evidence
wvhich maight ,produced to so
that the r' - ompex ,ated work-
ers for the r se in the cost of
living it was a doctored decision
.and did not indicate the actual
mncreame in living costs,'"When the 9/-_ increase was of-
flcially announfced an nnaunce-
mnit followed the next day that

,thevrice:5 of many popUlar foods
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d- Nission -Tb
Visit All States

A two-man misis"n sent to Australia by
the International Jhwk w10 -v)nf ery 5%atto help them got pa bo" pkture of h
Australia" economy.

Mr. Andrew Kamarck, SIX Week% Snd Make lts YM-chief of the Australia- port tW the bank's head-
African section of the eco- aters in Washington,nomic deptrtment of the "I WI say the fact thiat
Anternationai Bank .nd Australia got 100,000,0m0Mr. Raymond Cope, of the doftrA from the binkbank's loan department, Without s.dn a missionform the milssion, which is bere Indicates that theto investtgate how Austra- bank was satisfied with
lia spenm a 100,OOG,000-dol- Australba's emenomy as setla rloom. out an paper," he said.

Thie missen would talk Wr. Kamarek addedwith members of the Ped- that to his knowuteral Government, oftcialb Anstraft had not mdof the Central Bank. as a fwrma=l a forWell as with eaders of 'in- another' r loan from
'Istycommnerce and ag- h ak

ruLtr, sold Mr. Kam- M.Kmrkhsbe
ek, ih h In ternatlonal

Id Zoa 0" and mee tftr that he Was wfith .Itaatwor." UtJetd States Teasury.Temson -ould re- Mr. Cape will arr"vemaifn in Australia five orSydney next Wedhesday.

.. ..... . ..... .. .... x
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ON ECONOWI
SURtVEY

Mr. A. M, Kamarqk,
an official of the Inter-
national Bank, arrived
in Sydney last night by
B.C.P.A, to see the
use being made of the
100 mn. dollar loan to
Australia.
The bank made the loa-
t the CqMnO w5ti

Mr. Kamarck is Chief of
te Australia-South Afrkc
section o~f the bank's eco-
aomic- department.

He will also investigate
aspeats of Australia's ec,
to(ay during his six weeks
vist,

Mr. Raymond Cope, from
:te loan department of the
bank, will join Mr
Krmarck in Sydney next
Week.

BANK'S FA1TU
"I am anxious to get as

>road a picture as possibl
>f Australia's economy
while f am herc," Mr
Kamarck said at Kingsford-
Smith airport.

"The bank had such a
high opinion of the
economy of Australia tha
it gave it a loan withou
first sending a. survey mis
sion to Australia."

Mr. Kamarck said h
knew of no formal applica
tion by Australia: for an
other loan, and refusedto
comimnt on Australie
prospocts of petting anottr

N~,M.Kamto

tovlm O 1b12ashall A-
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ENSURE LOST;.P
N'OISY SCENE

IN HOUSE
The Opposition motion of censure against

the Uoivernment ended in near uproar in the
House of Representatives last night after a two-
day debate.

When the Leader of the Opposition, Dr.
Evatt, rose at 11.5 pan. to reply to the debate
the Vice-President of the Executive Conneil,
Mr. Harrison, immediately moved the "gag"l
amid loud Opposition protests and Goverment
cheers.
Raising his voice to be heard Girr had virtually intimidated

above the din, the Speaker, Mr. ithe Arbitration Co urt at a time
Cameron, put the question for tIle when production wa not keeping
"gag," and when there were no pace with demand.
affnative calls from the Gov- He believed in full employment
ernmont benches le declared the but over-employment was not a
rmation lost. good thing.

Upraax broke out again inme- "Workers have been exploiting
q~t.ly, with Government mniem- the economic situation, many of

'rs a11ing for a division. them boasting of how little they
.C oi said there were worked for high pay.

i "Ye1" cai1, but a division Lack of competition du ng
had been caIled for, and there- war time had led to the growth,
fore under the standing orders, he of many unessential mushroom
had no alternative but to grant industries. The Government's

ithe dvision. policy was gt rid of these.
The motion for the gag was along with gambrs and bpepdua-

then carried by 62 votes to 47, t,01 1
and the censure motion was lost Mr. Costa iBankN1 described
on a similar vote. the Government's attitude iu

Economic policy was the hm causing unemployment as "deny-
of most speakers during thez d Y- ing men and thvir dependents the
long debate, Iright to live." Credit restrictios

The Minister for Navy and Air %ere causing a grave Lg in hous.
Mr. Mc~l aon, said there could Mg.-
be little or no tendency to unem- Mr. Joshua (Ballarat) said the
ploymient in Australia in the fore-, Government's policy was cripp-
seeitble future, iling the textile industry, which

By the diversion of labour from now was in a very sorry fitate,
unessential to essent484 indus. It had been developed in Austra-
tries the Goeretwould Ilia go years ago, and through
strengthen the pro itve mech- Varied times and conditions had
anism and economy of Auatralla. hitherto retnaned an efficimt

The Government's policy had unit in the Aitstran industrial]
never been one of retraction or act-lip,
restriction of credit, but merejy Mr, Oiiborna (Evans) said In-
of keeptig a "light rein" on cre- flatiOn COUld Only be prevented
dit. facilities to see they did not by two means. They were:

= d Imidly, 1. Prowure of demand far
-eof unbridled mna goods had to be retiewd by In-

*tyear were the eatrenatly high ceamed taxation and throgh
,plcheque and the treovendoue dit retrictioim.

oUnt of traxnsfer or .,"ftuL. 2. The Umited resources
O mirrowey coar-pAustra~ia. able of raw mtrae a
Vr aihfIl sold he cap!Wa goodei hQ t b6
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TEE I-WRILD BARK MISSION

Source: The Eastern Economist . 2/22/52
Mr. Eugene R. Black, President of the International Bank for Ee-

construction and Development has been touring this country during the last
two weeks to see the various projects of development in operation. The visit
is no doubt intended a9 much to assess the general capacity of the country to
plan and implement scheres of development as to watch the progress made in
respect of the projects for which loans have been obtained from the World Bank,
in the last two years. The loans have so far amounted to a little over sixty
rillion dollars and it cannot be said that they represent by any means more
taan a fraction of what this contry can utilize effectively, even if judged
by the strict comnercial considerations which govern the World Bank's oper-
ations. The loan for Indian railway rehabilitation, reduced from 3 million
to 32.8 million at the request of the Government, has been fully disbursed
and has already been reflected in the increase of the efficiency of the rail-
ways. The ten million dollar loan for the land reclamation project has per-
haps been slower to show progress than planned but this is a work of a special
kind and the technical experts who have been constantly in touch with the '
operations in Central India on behalf of the Bank have modified the original
seheme of imports of tractors. The Bokaro power project has likewise been
subject to modifications but the loan of Y18.5 million may on that account
have to be disbursed over an extended period.

The prospects of further loans fitmr the World Bank have been regarded
as quite bright, but the Finance Hinister's recent estimate of the probable
amount did not exceed another sixty million dollars or about Rs. 30 crores.
The specific projects for which these loans will be asked are not known b'it
the visits to the Sindri Fertilizer factory and the steel plants may indicate
that the Bank may consider the sanction of loans both to the Government and
to private industry in respect of their industrial expansion schemes. There
may thus be a variation in the choice of the type of investment in industry,
which ray also extend to the private sector. These are features which should
be welcomed and it is hoped that no hesitation would stand in the way of
speedy implementation of whatever aid programme is now decided upon.

This can only be regarded as a beginning. Even if the final report
of the Planning Commission should remain broadly on the lines of the original
report, there would be need for foreign aid to the extent of Rs. 300 crores
for the second part of the Plan. But it has been since pointed out that
both parts of the Plan have neglected the development of the industrial sec-
tor on any significant scale, thereby causing a serious gap in the plan.
The inability to plan for the establishment of two new steel units with a
total capacity of a million tons of steel has been a vital defect; it is
certainly a matter which is not possible of achievement except through
foreign capital, a large part of which must be in dollars. The establish-
ment of the steel units is desirable not merely because of the existence of
all the facilities for steel production in the country but also because the
availability of steel at least at the end of five years will be essential for
future planning.
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There should be little difficulty in satisfying the canons by which
the Bank has judged particular projects. According to its latest summing-up
of loan policy, the Bank has held before itself not only the usual tests of
soundness of particular projects but also their suitability from the point
of view of priorities according to the most pressing needs of the economy
as a whole. Obviously the increase of steel production is to be regarded as
vital, considering the possibility of the Bank t s favourable attitude to the
expansion of the capacity of the steel units. But the scope for such ex-
pansion of existing units is necessarily limited and is of value only as
the most feasible plan for the immediate future.

Another vital question that the Bank will have to answer, if it should
take a more active part in helping the economic development of this country,
is how far it is prepared to lend for purposes of general development, on
the lines of the Australian loan. The loan of .100 million to Australia was
made to help pay the cost of importing capital goods and equipment needed
for development projects, both private and governmental, over a period of
two -ears. It is now clear that with the measures to be taken for the solvency
of the sterling area, the problem of importing capital equipment for the

jreplacement and extension of private industry in India will assume importance
and meet with difficulty except to the extent to which foreign aid is avail-
able. The prospect for such aid in the shape of grants has lately improved
with the efforts of Mr. Chester Bowles to persuade Congress and the Adminis-
tration. The extent to which the World Bank can supplement these grants where-
ever they are inadequate to the programme of development will decide the
measure of its readiness to take a more positive role in the economic develop-
ment of the country.

Except for the steel plants and part of the needs of development of
transport and power, it is obvious that there is less scope for the effective
utilization of the Bank's loans in the public sector. There are of course
multipurpose projects, which need more than double of what has been provided
for under the Plan if all of them are to be completed. But the fact that
even the few that have been taken on hand are now facing difficulties in
implementation for lack of administrative and technical efficiency should
not encourage the commencement of too many of such schemes. There is also
the prospect of many of these schemes receiving other forms of aid as part of
the assistance for food production schemes in this country.

On the other hand, there is very wide scope for exploring forms of as-
sistance to Indian industry the needs of which at the moment seem likely to
suffer by default, because the Planning Commission has been unable to present
the case for private industry as a whole and the Commission has only made
a general guess about its capital requirements for replacement and extensions.
If for example aid has to be asked for power schemes, it is obviously necessary
in the interest of a proper sense of priorities that thermal schemes in Bombay
which lessen the risks of power-cuts are more important to the economy of the
country then poner schemes far away. There is also no reason why renewal and
modernization in Indian industry should not be attempted on as wide a scale as
is feasible in the immediate future.
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It is possible that a similar idea underlies the present intention of
the Industrial Finance Corporation to ask a loan of the World Bank but con-
si dering the Corporation's modus operandi during recent years, there is a
likelihood of too much restriction by rule-of-thumb and little of initiative
in making a positive attempt to aid industry. The Bank has now been able to
obtain Canadian and European currencies through its borrowing operations and
releases of 18% funds from members. This interchangeability of funds enables
financing of capital goods over a wider area. If the Industrial Finance
Corporation is to be the agency for any overall programme of assistance to private
industry it is necessary that it should be made known and decided in consulta-
tion with all sections of Indian industry.

Source: The Eastern Economist - February 22, 1952
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Reds Not Fooling West,
By. Calling Trade Talk'

By LOU SCHNErDER Making 96 special trade--Prite cn
*oscow called an Internation; l cession to England, but Canada ap-,Trade'Cobideene for April 3-1. 1

TIA Comnunists say the paow .P'ar76 ready to increame prices to'

" n is to Increase, East-West trade Ltnated States buyerm The world
Dondon, P"ri, Tokyo and Wasi- underounter price Is now consider-

11n00n gren't being foaled. The a-bly below the $300 a ton quoted last
Krimlin PurPbse is an anti-Ameri- year, but the market continues ac-
can Ipropaanda stunt,, It, slwaW tive because of the high d&tandi

happens at this time every year. Your reporter knows that foreign
, , W buyers obtain More attractive prices

Let's face facts. The CanPAI when changes are made in purcham-

dollar did not move to above par ing agents.
with he Uited tate do ar

U~nited States dollaxr slumped to I Turkey's agricultural g r o w t h,

lqw parity with the Canadian dolle manl due to ECA contribyutions, is
becomig the Neax- Ea~st bread bas-

Inda'sgol make ha colapetket. Her earnings this yea~r from
Inda' god arkt as olapsdfarm products exports may total20d is In a state of emergency. woe than thpt of the Marnhall

Dumping by profiteering speculatorsMa p icl.
caused the upst, which was aggra-.,
vated by the steep decline in com-TetaewnssyWsigo

modty nd aw abeia]price;- is satisfied it can allow a rearma-Calcutta hear-s that a settlement of ment delay on three premises: No
the Korean conflict is imminent immediate war with Russia-, no im-

" * *mediate international incidents of
India is In line for a -substantial major proportions; and, no near-

loan from the I -mtig Bank. term prospect of Korean full-catle
President Eugene Black made the fighting. 8ecause of the rearma-
recommendation-t ri ni' ive- ment stretch-out, the defense spend-
year economic development plan. Ing peak originally planned for 1952

0 * * will not be reacted until mld-1953.
Japan' s rde ministry winl ap- * * *

prove the British $14,000,000 order Mexico's sugar crop this year may
fdr 109,000 toP8 of steel plamed with double last year's and leave a con-
tlk' Waya,ta and Fuji iron and steel siderable surplus for export after
coqnpanies. The, British wanted to filling domestic needs.
pokl in sterling. The Japanese firms * 0 *
wgnted dollarq. Outcome: The Unit- Soviet buying amcounts for the
e'4 tates will luau the British the price strength In Industrial dia-
di r to pay fo the steel. monds. Purchases axe being made

* * *from Central and South 'Americn
Seased world newsprint produc- speculators who had aqie

t g" bA easing the suppLy pinch, hoards at low prkes, h
b* not fast enough to keep, up with done througth satellits l ieen,
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Trade Winds YLOUISSCH ER

WORLD TRADE NEWS i Iang t p al trade_
Moscow called an International Vesion nland, butTrade Conference for April 3-10. Canada ppears ready to increaseThe Communists say the powwow prices to United States buyers, Theaim is to increase East-West trade. world undercounter price is nowLondon, Paris, Tokyo and Wash- considerably below the $3W a tonIngton aren't being fooled, The q

Kremlin purpose is an anti-Amer- uonte atye, but te kf the
ican propaganda stunt. It always i nuemand. Yo u e r o ws
happensthat foreign buyers obtain more
,Let's face facts. The CanAdian attractive prices when changes are

dollar did not move to above parity made in purchasing agents.
with the United States dollar. The
U~nited States dollar slumped to be- Turkey's agricultural grow t h,
low parity with the Canadian dol- mainly due to ECA contributions,
lar, Is becoming the Near East bread

basket. Her earnings. this year frow
India's gold market has collapsed, farm products exports may totaland is in a state of emergency. more than that of the Marshall

Pumping by profiteering specula- Plan aid.
tors caused the upset, which was
aggravated by the steep decline in . The trade winds say Washington
commodty and raw material prices. 13 satisfied it can allow a rearm-
Calcutta hears that a settlement of ament delay on three premises: No
the Korean conflict is immmnnent. Immediate war with Russia; no im-

mediate International incidents ofIndia is in line for a substantial major proportions; and, no near-
loan from the Bank. term prospect of Korean full-scale
President Eugene Blackl ma fighting. Because of the rearm-
recomnmendatlon - to aid India's ament stretch-out, the d.efensefive-year economic development spending peak originally planned
plan.. for 1952 will-not be reached until

J apan's trade ministry will mid-1953.
approve the British $14,000,000 or- Mexico' sugar crop this yearder for 109,000 tong of steel placed may doubla last yearx' and leavewith the Wayata and Fuji iron and a considerable surplus for exportsteel companies. The British want- after filling domestic needs.
ed to pay in sterling. The Japanese
firms wanted dollars. Outcome: Soviet buying accounts for the
The nlted States will loan the price strength in industrial dia-
Britis the dollars to pay for the monds. Purchases are bein ma4e
steel from Central and South Zr an

speculators who had acquf arge
,icreab world newsprint pro- hoards at low prices. Th buying

duction is esing the supply pinch, is done through satellite middle-but not fast enough' to keep up men, and paynment ia in AmericaLwith increasd consumption, dollars,
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COLUMB?213.CJ STATE
Increased World fiewsprint pro

CirC.: m. 66,399 duction is easing the Supply Pinch,
S. 70,991 but not fast enough to keep p

A,7 ~ with increagL~n mption, Q
age:S making a special trade-

]ion to England, but Canada
nPPears ready to increase Prices to

Dot:M Unite States buyers The worl
UnderCoUnter price is now 'consi.a-
crably below the $30 a tOn quoted1
aast Year but the market continue

mf e SRactive because of the high demnand .T rade, 'our reporter knows that foreign
buyers obtain more attractve prth cs

By Lou Schneider When changes are made in pur-
chasing agents.

World Trade 'News 'Tnrkey's agricultural growth,
Moscow called an Internal l1 mainly due to ECA contributions,

Trade Conference for a April 3-10, s oecoming the Near East bread:
The Communists say the POWWOW basket. Her earnings this year
aim is to increase East-West trade. from farm products exports may

1london. Paris, Tokyo and Wash- total morFe thah that of the Mar-
ingtor, aren't being fooled. The shall plan aJd,
Kr(-mnlin purpose is an anti-Amerim
can propa nda stunt. It always The tr e Winds say Washing-
happens a this time every year. ton Is sat fled it can allow a re

armament elay.on three premises:
Let's fa facts. The Canadian No Iimmedi te wa- with Russia; no

dollar did ot move to above par- immcdiate international incidents
ity with the United States dollar. of major proportion$; and, no near-
The United States dollar slumped term prospect of Korean full-scale
to below parity with the Canadian fighting. Because ofthe rearma
dollar, mnent Rtretch-out, the defens<

spengdin peak originally planned
for 1952 will not be reached untilInadic's gold market has collapsed, bid-1953.

and Is In a state of emergency.
Dumping by priofiteering specula- Mx ' sugar i may
tors caused the upset, which was Mxbic last year'c and ear ay
aggravated by the steep decline in .idLRble Surplus for export aftercommodity and raw material prices, illing domestic needs
Calcutta hears that a settlement of
the Korean conflict Is imminent. Soviet buying accounts for the

India is in line for a substantl r strgh in Indus trial d1a-
loan from the btrgiUIR a od L1cases are boegrndloaM fr1 fherom Central and S th American
President Eign Tak md bresidmentio t Eagin m a' , Peculators who had equired largerecommedateonotm d ont s aNrs at low prices. The buying
five-year economic developmei s done through sat lite middle-
plan.en, and Payment is in American

Japan's trade ministry will a- Oo ______

prove the British $14,000,0W order
for 109,00 tons 'Isteel placed with
the Wayata and ujii iron and steel
companies. Th British wanted to
pay in -sterl g. The Japanese
firms wantedtdollars. Outcome:
The United States will loan the
British the dollars to pay for the
steel.
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Trade Winds-

mOscbwSeeks

Trade Parley
But Propagan4a Stut

Doomed to Failure
By Lou Schneider

M0cscw 'caed an Internation
trade confprence for April 340
The Communists May the 'Powwow
aimn is to Jncreage_ EaSt.West tradcLondon, Parl T. yo .. o asTbkyIl 4 Wash~-
jton aren't beig fi led. Tbe

Kromfin Purpose sn -A rcan propagan4iat ithp
at this time evry, yea

Let's face facts. The Canadian
dollar did ot move to above pa
ity with the United States dollar
ThP- United States dollar slumped
to below parity with the Canadia
dollar.

IndiR's 903d market bag 4to]laped; find is in a state of emer
gen icy. DumlPing by profiteering
Npec 'ulators c a U s e d the upsej

whi-w,"aggravated by the stee
deelfle icommodity and rawmateials - Prices. Calcutta hear'
that a -pettlemnent, of the Korean

'conlidt. is imminent,
India i i 4i for a substan
ak

In ia l fvc-ytar economic devej
opment - Ian!

Jaban'stradi$ister will Ftp.
"oV0e the Bqrltish,$14,000,ow0order

f O w 050 tons of Steel placed
with the, Wyata and Fuji Iron

an dpompaneS. The British
In~e t a in t e rling. The

J an 91 wanted dollars,
400ntted States M11i

M~oe Mrthe dollars to payfor th: XtPML
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Cire 65Increased world newsprint pro-Cr.: m. 6,690 duction is easfft,rsupply pinch,S. 70,314 but' not fast enongh to keep up
with increased consumption. F1.0

pae land is making a special trade-
Price concession to England, but

Date: 1 Canada appears ready to increase
a prices to United States buyers.

The world undercounter price isT d W dia e 1H Snow considerably below the $300 aTradeW indston quoted last year, but the mar-
ket continues active because of theBy high demand. Your reporter know~s

LOU SCHNEIDEN that foreign buyers obtain more
attractive prices when changes are

WORLD TRADE NEWS made in purchasing agents.Moscow called an Internationa
Trade Conference for April 3-10. Turkey's agricultural growth,The Communists say the powwow mainly due to ECA contributions,aim iq to increase East-West trade is becoming the Near East bread

London, Paris, Tokyo and Wash. basket. Her earnings this yearington aren't being fooled. The from farm products export mayKremlin Purpose is an anti-Amer- total more than that of the Mar-ican Propaganda stunt. it always sbh21 Plan aid.
happens at this time every year, htaewnssyWsig

Letts face facts. ton i satisfied It Can allow a re-
T he Canadian arm ent delay on three prem.
dollar did not ases: No immediate war with
move to above Russ no immediate interna

-parity with the tional incident's of-major proper.
IUnited States do]- tions; and, no nearterin prospect
.ar. The Unite, of Korean full-scale fighting. Be.
States a r 1 cause of the rearmament stirejeb-
slumped to below Out, the defense spending peak
parjty with the originally planned for 1952 will
Canadian dollar, not he reached until mid-1953.

India's g o I<44- market collapsed, MXico's Sugar crop this 'YearLou Schneider and is in a state may double last year's and leave,Of emergency. Dumping by prof- a considerable surplus for exportiteeding speculators caused the up- after filling domestic needs.set, which was aggravated by the
steep decline in commodity and Soviet buying accounts for theraw Material prices. Calcutta Price strength :in industrial di-hears that a settlement of the Ko. amonds. Purchases are beingrean conflict is imminent. made from Central and South

American speculators who had ac-India is n line for a substantial quired large hards at low Prices.loan from th lternational Bank he buying is.% _.gogh sIe-President Eg te midem , Man -amnt s
the recommendation-to aid In. nerican dollars.
dia's five-year economic develop-
ment plan.

Japan's trade ministry will ap.
Prove the British $14000,000 order
for 109,0W0 tons Of steel Placed with
the Wayata and Nui iron and steel
ceompanies. The ritish wanted

tpyinste 1in The Japanesefirm~s wante dars- Outcome:
The Utd at Will loan the
British the dollatsto pay for the
steel.
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T rade Winds

West Sees Red, Trade Meeting
As Anti-AmericanPropa ga da

1By Lou Schneider 7
Mow called an international Trade Conference for Apr 3-10,

The C muit'ay the powwow :aim is to increase East-Ws rd
I do, ars.Tokyo and Was:hington aren't being fooled. h

Krem 'npr e is an anti-American propaganda stunt. It always
happens at this time every year. . .

Let's face facts. The Canadian dollar did not move to above arity

with the United States dollar. The#
Unfted States dollar slumped to

below parity with the Canadian
dollar . . .I

India's gold market has col-
lapsed. and is in a state of emer-
gency. Dumping by profiteering
speculators caused th* Upset,
which was aggravated by the steep
decline in commodity and raw ma-
terial prices. Calcutta htears that a
settlement of the Korean conflict
is imminent ...

India Is in line for a substantial

PresidentYgnnaV LU I
recommendation-to aid India's
five-year economac development

Japan's trade ministry will ap-
prove the British $14,000,000 order
for 109,000 tons of steel placed
with the Wayata and Fuji iron and
steel companies. The British want-
ed to pay in sterling. The Japanese
firms wanted dollars. Outcome:
Th United States will loan thel

Br 13 h dollars to pay for the
ncesdworld newsprint pro-

tinseasing the supply pinch,
but not fast enough to keep up
with increased consumption, Fin-
land is making a special trade-
price concession to England, but
Canada appears ready to increase
prices to United States buyers. The
world under-counter price is now
considerably below the $300 a ton
quoted last year, but the market
continues active because of the
high demand. Your reporter knows
that foreign buyers obtain more
attractive price$ when changes are
made in purchasing agent ...

Turkey's agricultural growth,
mainly due to ECA contributions,
is becoming the Near East bread
basket. Her earnings this year
f rom farm products may total more
than that of- the Marshall Plan
aid ...

The trade winds say Washing-
ton is sa fted it can allow a re
armament delay on three prem-
ises: ND Immtediate war with Rus-
Sia; no bnmmedlate international
incident& of mijor proportion:;
and, ft- negr.term Prospect of
Koreaz full-caf fighting. Because
of the em t strvtch-out, the
ldeffAese iyeak origtnauy
planded" for Ift will not be
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Trade Winds
By LOU SCHNEIDER Turkey, because o mt
cMnrcUaed iews 7.eUtW M 

growth

WORLD TRADE NEWS trIbution, Is becomine the Near'
MoscowEast breadbasket. Her earnings thi

trade conference for April 3-10y. ma to greater value than that
The Communists say the powwow Of teMaral Pa aid.
a.m is to Increase east-west trade. r .

London, Paris, Tokyo and Wash- T trade wind say Washngton
1flgton aren't being fooled, The is satisfied it can a"ow a rearma-Kaeln purpose is an anta-Andrst ment delay on three premises: Nocan pn ahai stunt. it yea immediate war with Russia; no im-pens at tis time every year mediate International Incidents ofI major proporilons; and, no near-Ltsface facts. The Canadian term prspc of Koea fuli-scale
dollar did notmove to above parity ft ing ec a of erea1 -a
with the Unil States dollar. The fghtln. Because of the d arna-
United Statesoar pd met stretch-out, d b
low parity wi the Canadian dol- spending peak originally planned
lar. for 1962 will not be reached until

mid-1953.
India's gold market has collapsed, Mexico's suar crop this year mayand is in a state of emergency ' dobe ' las year' azd l a yon-

Dumping by profiteering speculators siderable surplus for export after
caused the upset, which was aggra- r filling domestic needs.
vated by the steep decline in com-
modity and raw material prices. S
Calcutta hears that a settlement of v yn r

the oren coflit isimmnut price strength In industrial dia-the Noreui ooafiet is imminent. monds. Purchases arn being made
from Central and South AmericanIndia h ine for a ttan speculators who h acquired largeloan from the ternatonl hoards at low prie . The buying is

recoEndatin-to aid Indla'8 done through a lIte middlemen,
five-year economic developmenty
plan.

Japan's trade ministry will ap-
Prove the British $1,000OO order
for 109,000 tons of steel placed with
the Wayata and Fuji Iron and steel
companies. The British wanted to
pay in sterling. The Japanese firms
wanted dollars. Outcome: The
United States will lend the British
the dollars to pay for the steel.

i Increased world newsprint pro-
ductioni is easing the supply pinch,but not fast enough to ):eep up
with increased consumption. Fin-
land ii making a %pecial trade-price
concession to England, but Canada
appears ready increase prices to
Uited States yers. The world
under-the-ctun price is now con-
siderably below the $300 a ton
quoted last y13 but the market
contiues active because ot the tigh
demand.
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M ". Jap-n', -rIde ministry will ap-
tit-, ove the British $14,O00,00 order

Date: r 109,OM toglj,."Q Placed with
the Wayata and Fujii iron and steel

TradeWindcompanies. The British wanted toTras pay in sterng. The Japanese

MO COfirm wanted dollars. Outcome: TheA United States will loan the Britfshthe dollars to pay for te steel.MOSCOW CALLS tADE Increased world newsprint pro-
duction is easing the supply pinch,but not fast enough to keep up withTRADEincreased Cnsutin ismaking a special trade p"-rn.

.cession to England, but Canada ap-FORpears ready to increase prices to
United States buyers. The worldunder-counter price is now consid-

Western Nations Not Fooled erably below the $W a ton quotedlast year, but the market contin.By Kremlin's Propaganda ues active because of the high de-mand. Your reporter knows that
Maneuver foreign buyers obtain more attrac-

ive Prices when hanges are made
In purchasing age

By L DCRNEnDER
NEWYO -Moco cal I Turkey's agricultural growth,NEW ~ ~ ~ ~ mal duSM0SC41~ cale ECA, bentributions, isInternational Trade Conference f min due Et b9* cd

April 3-10. The Communist a set. .p earnings this yearthe Powwow aim is to - increase from farm -roducts exports may
East-West trade. t tal more in that of the Mar-

London, Paris, Tokyo and Was A11 Plan td.
Ington aren't being fooled. TlThe trade winds say WashingtonKremlin Purpose is an anti-Ameri Js satisfied it can allow a rearm.
can Propaganda stunt, It always ament delay on three premises:
happens at this time every Year. No immedia tewar wit Russa no

of major proportions; and, no near-Let's face facts. The Canadian term Prospect of Korean funl-scale
dollar did not move to above par- fighting. Because of the rearma-1ity iththe nitd Sttesdollr Tent stretch-out, the defense spend.tywthe U ntdSaedolr mg peak originally planned for'hUnited States dollar slumped 1952 Will not be reached until mid-to below parity with the Canadianj 1953.
dollar. Mexico's sugar crop this year

India's gdmrkt as o may double last year's and leave agold arke hascol- considerable surplus for export a-ft-lapsed, and is in a state of emer Wrfilling domestic needs.gency. Dumping by Profiteering.
speculators caused the upset, which I Soviet buying accounts for the

was ggraate by hestee de price stre gth in industrial dia-
clie in commodity and raw ma. frm nt Iand Suth Aericaanal oprices. Cale tta hears thatl speculators ho had acquired largesettemin of e Korean con- hoards at 1 .prices. The buying is

1 11 11done through satellite middlemen,
India Is In li for a substantial and payment is in American dol.

President Eugenebakmd hrecomnmendation-__to aid India'sfive-year economic development
plan,
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IRackslndian
7Investimt
B OMX B A Y, India.- P - World

Bank Preside-t Eugene BM
ewill recommed the bank

make a , "substantial investment"
in India.

Black, in ridia exaiing prOJ-
qcts in the government's five-ye ar
plan to step up food and lndustrial
production, said he was "Very favoir-
ably jmpressed" by their progr.4e announced the Word B k
soon will send technical experts to
eoamine specific projects and rec-
ommend amounts for the bank to
lend:,

'Black declined to answer a jOur-
nalist's question whether Amnerican
capitalists hesitated to invest in
IhdiR because ol Preider Jawah-
arlal Nthru's neutrallty In the,cold
war.

He remarked thlat "I don't re~pre-
sent Alnerican capitalists," but adld-
ed the thought it would be a good
idea for Amnerican butsiness men to
visit India to see Investment con-,
ditions for themselVes.

The bank already has lent India
,9G0 million. The fiye-year plan, in~
tended to make India independent
of it-, present annual, Imports Otthree millon tons of grain, wil
cost still more.
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World BankLeader

riges ndia Loans
BOMBAY, India (UP)-Eugene

Black, president of the World
Bank, said today he is prepared
to recommend that the bank make
a "further substantial Investment"
in India,

The bank already has mnade
loans totalhing $60,000,000 to Irldia,
he said. Black said the bank would
give him priority, In its loans to
help stimulate food production.
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ndia Loan Favored
BOMBAY, India, Feb. 22.--
IWorld k President Eugene

[ a , 

daTMR May he will recarn-

end the bank make a "substan-
al investment" in India.
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T Read Urges Big Investmet iin daBOMAY, India, Feb. 22-(A- production, said he wag "Very
World bank President. E u g e n e f avorably i m p r e z g e V" by their
Black said Friday he will recom- progress.
-mend the bank make a "substantial Afe announced the World bank

mvesmentin Idiasova will send technaical experts toBlack, in India examining proi-lexamnine specific projects and ree-
ects in the government's fiv6,yearlomrnend amounts for the bank to
plan to step- up food and industrial 1end,

... ...... 1 ... , .
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Date: 2 2 21952
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lWorld Ak Head Er-mrs

BnMB y India, Feb. 22.-A-r

preadnt 
Egen* Black of thie

Wbrld. Bonk said today he WWl
reom~menid the bank maWe i-l
gtantel- investMentt in Tnda

Akfter examlnig projects- In
the govermnent's fye y Irpa
to step up foo'd and 'idust)Wa
production, sald he was ftvor-
Ably impressed by their progress.
, He .annmunced the, bak 009n

Will sedtencleprsto ex-
. amne pEc. po kAt And teo

ommnd monts or he aNok
t, lend
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World Bank
loan- to India
o Be Asked

BOMBAY, India, Feb. 2 . (AP)-]70r Bank , re"Ident Eugene
I. ay lie will recom-
end:-the bank make a "substaz-
at investment" in India,
Black, in India examining PMo
cts in the governmnent's five year
lan to etep up food and Indus-

' production, -said he was
ery favoirably impressed" by
eir progress.
He announced the World Bank
on will send technica.l experts

examine specific prOJects and
c.omm-end amounts for the bank
lend.

Black decliped to answer a jour-
list's question whether American
p-italists heditated to invest in
da because of Premlier Jawahar-

SNehru's neUtrality In the cold

r1e remarked that "I dOn't repre-
StAmerican. cApitalists,'' but
ded he thought it would be a
d idea for American business
eto visit India to see investm'lent

nditions for themselves.
6 bank already has lent In-

60 millionj. The five-year plan,
elided to make India indePe-
at of its present annual import;
three million tons of grain, will
t still fhore.
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Head Of
Urges Loan To India

BOMBAY, India (M- ee
Black, president of the lrld
to recommend that the bakmaea ' furter substantial investment-

The bank alread has made'loans totallin $60,0 ,DOO to India,he said. Blac, said th .e bank would,
el? smu te foo prdcin

sidering rantig a loan to India'Is;Indusa 1%anCe Corporation go!l
Idustries which need frine-

change to Purchase equipmen
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Bank Chief Favor
Investing in Indi
Bombay, India--2p)-W6"4pk

President Eugenie Black said Fri-
da he would recommend that the

ake a "Substantial invest-
ment" in India. , Black, in India
e~xamining projects in the govern-
ment's five year plan to step up
food and industrial production,
said he was "very favorably im-
pressed" by their progress
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Circ.: e. 596,936 urtain. Archbishop Boris,

East Germany, applied to the Frenh -
for a visa to Paris to set up,.eduresaPage: Thhodox bishop for all Wstern Europe.

Date: Fn Bombay 12 oaa _ _PresidentE

e clared he will recoaen e substantial

nical experts to xmine speci projects

ITa tle. no" h

Edited by C Gene he At Greece's trial of a Coa 4pst
judge read radio messages of the Wt hi

'the niUand he ni e t tbehind th a Curtain One-tld(Frm isptces f n~td res ad Asoiatd reconstrueti0 at Kbadiki, renins# zxd
E m ntovl M e on the Gre garian borderwas

Eare verman AtoiisM sr

"Beware, thisgkay be a trapo"
Told. y Fugiive From Red Teri France, short on trained officers, will ca n

FRIDAY, FEB. 22, 1952. Rld-ieutenants to serve up to the age of 52.

A g tale of atrocities and misery has come from

o nea o *e eoes s o ar m thly f eing
hi way wi his wife to Italy declared the Russians hadtaken everything he had "and soon they'd have had MY sin,

it I had not fled. Anyone who doesn't
work for them is against them." Asking
that his name be withheld because of
relatives in East Gemn, he added:"You can't even sleep. The Rsinpoliti-

cal police (NKVD) arrest pepe during
the night and take them to concentration
camps. Recently over 25,000 have been
shot in the Bautzen camp in Saxony. The

Josef Hn Soviets hold collective trials and are known
too v entenced thousands in one day. A woman who

restsRussian is atraitor. Many have been found rapedand shot at the entrances of their homes. Parents of the
gil drole d .o sig sttement declarn tey de

Prcs are very high and wages shockingly low,-he said.
"A worker gets 50 marks for a 48-hour week. A kilo of
butter (2.2 punds) costs 25 marks at a state store and
monthly ration per head is 5.5 ounces. A pack of cigarets
costs 11) marks, a handkerchief 5 to 7, a shirt ,about 70
and -a pair of stockings 125." Elsewhere:

Europe, Afica and A a.
Liy4eported Beshir BySadavd, the ew nation'

srnetfoe of Western miiaybases,. oen a that
he Ictdelection trouble. ^is anti--Weste Cnrs

pry, resoundingly defeated in Tuesday's election, a
blamed for yesterday's roigwhich cost one lifean

injury to 12 as police fogtoff a bombh-throwingmo
marching on the goenetbidn nTioi

for $65,000,000 a d rayarvn ne uulScrt

. U.S. aircraft carrier Tioidocked at Brindisi with
17 ropellor-type trang plns, for Italy and 16 Jet

figh er-bombers, for Grmeee adTurkey.

the~ ~ ~ wh" rt P ntucin,
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of country indicate that the prospects o0-
c 'Th1Wgetting a new loan are bright. wever,

WORLD BANK PRESIDENT asked about the terms of possible fresh lo-a ?r*e

IN INDIA , said that the rates of interest would probably be
higher than those carried by the loans already
sanctioned. The actual rate of interest depended

HE President of the International Bank of on the interest paid by the Bank on the money
EugReconstruction and Development, Mr. it borrowed. He pointed out that the level of
Eugene R. Black, paid a visit to Bombay this interest rates in world markets had moved
week and will soon leave India for Ceylon. upward and that the Bank could not show
Although his agenda has not been made uar and t y th Bacd nothow

available to the Press, the purpose of his favour to one country as compared with another

two weeks' stay in India is said to be to in such a matter. The period of repayment was

acquaint himself With the broad aspects linked with the time taken by the project con-

of India's development programme in the light cerned to give returns; the longer the period of

of the Five-Year Plan. While in Delhi last week repayment, the higher the rate of interest.

he held discussions with the Prime Minister, the Loans for power projects would, according to

Finance Minister and members of the Cabi- him, carry higher rates of interest than those for

net as well as with the Planning Commis- agricultural development. He revealed that

sion. He then left for Bhopal to see the reclama- during his talks with India's representatives, he
sion of kn-het lerBpan tine the teaida by had examined specific projects and the priority
tion of kans-infested land in the State, aided by iof execution of MF!TMemes. The Bank was
a loan from the Bank. It is reported that he was required by its constitution to sanction loans for
particularly impressed with the progress of this specific projects. The term "pecific" could be
project. Thereafter he visited Jamshedpur and sifcroects. heterm pi c ouldse

had a look at Asia's largest pig iron producing liberally defined, however, to cover a series of

units and the giant blast furnaces of the Tata development proposals for a particular area or

Iron and Steel Co., Ltd. He next visited Asan- zone, he added.

sol, whither he went to obtain a first-hand im- While at Calcutta he cbserved, in the course

pression of the locomotive uwanlofacturing works. of a short Press talk, that the main difficulty

On the 20th inst., he returned to Calcutta. with the development projects in India in which

From there he arrived in this city on the follow- the Bank was interested was the non-availability

ing day. During his 0-day stay in the city, of equipment since most countries were busily

Mr. Black met the ef Minister and other rearming. He felt, however, that the great

Ministers of Bombay and held discussions with industrial countries like the U.S. were interested

officials of the Reser e Bank of India and lead- in development projects in other parts of

ing bankers and industrialists. He is due to th world, almost as much as they were inte-

visit Ceylon, Thailand, Australia and New re ted in armaments. Speaking on India's

Zealand in order to acquaint himself personally p ts for obtaining equipment needed for rai g
with the problems in these countries. pi iron production, Mr. Black stated that s h

An idea of Mr. Black's personal impressions tght take some time, perhaps six or seven ye.

of the places he visited and the consultations he

had is provided by his Press interviews both at Nevert eless, he felt that efforts could be made

New Delhi and at Calcutta. His references to to ge part of the equipment from Europe a

the Five-Year Plan were complimentary to its the st from the U.S. Incidentally, the Preside I
authors. He thought that the Plan was "sensibly of e World Bank revealed that it was possiblI

balanced" and "well-thought-out," that it was that India would start anther fertiliser plan

within reasonable proportions and that it could like that at Sindri with the help of the Bank.

be successfully implemented. Many others who

had seen and studied it also held similar views.

Continuing, Mr. Black observed that the loans

given to India so far, amounting to $58 million,
had strengthened its economy, thereby increas-

ing its credit in world 'markets. The object of

the Bank's loans was to reinforce economies of
the recipient countries and to improve their
balance of payments position, thereby enhancing
their ability to borrow more money. Loans

granted to India so far, he said, had served the
purpose.

Tenns of Fresh Loans

Emphasising that the World Bank was much
interested in India's development programme,
IV. Black stated that it always made sclal
e rts to help underdeveloped member-n-
tri4. He declined to say whether India wo
obt*in fresh loans, but his favourable references
to the Five-Year Plan and the general economy
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a Substa'nfial Investment'
BOMBAY, Feb. 22 (UP),Eu-

gene Black, President of the Inter-
na0tional Bank for Beconstruction
and Development (World Bank),
said today he v411 recommend the
bank make a "substantial invest-
Menlt" ill India. He is in In1dia ex-,
amining projects in the govern-
ment's five-year Plan to tep up
1110d and laUWWr4" Production.
He said he was "very favorably
impressed" by their progress.

He annOunced the bank wili
Send technical experts to examine,
sPVcifc PrOJects and recommend
amounts for the bank to lend. lie
added he thought it Would be a
good idea fop Amerfcan business
men to Visit India to see invest-
maent conditjonE;. Th1e bank already
has lent India $6{),oo0,00D. I
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orld Bank Chief
,To Back India L oan

BOMBAY, India, Feb. 23_(M
Ege'Oe BMaCk, World Bank

president, said yesterday he wl
recommend the bank make a"substantial investment", in India.

Black, in Tndia Oxamlining proj-ects in the government's flve-year
Planl to step up food and indus.
trial prOduction, said he waz ;
very favorabfy impressed" by,their parogress. He announced thej

World Bank soon Will send tqch.
nival experts to examine specifie
projects and recOmmend amountsfor the bank -tn lend.

Black declined to say w"ether
American CAPitalifts hesitated toinvest in India because of Premler
Nehru's -neutrality in the c
Iwar.
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Favors More India Loans

worl Head to 20 1? g
a %Wu tlal In~vestmenV

BOMBAY, Feb. 22 (UP).-Eu-
gene Black, president of the Inter-
national Bank for.Reconstruction
and Development (World Bank),
said today he will recommend the
bank Mae a "substantial invest-
ment" it India. He is in India ex-
amining projects in the govern-
ment's five-year plan to step up
food and industrial Production.
He said he was "very favorably
impressed" by their progress,

He announced the bank will
send technical experts to examine
specific projects and recommend
amounts for the bank to lend. He
add ed he4t1at it would be a
good Idea for 'Lmerican business
men to vst *dI& to see invest-
ment Conditio i. The bank already
has lent India $60,000,000.
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silent.

on MIsOn

The Federal Trft-'
lurer, Sir Arthwr
Fadden, who .arrived
in Sydney last night by
B.C.-P.A., from Great
BWtain and the United
States, refused to dis-
cuss any aspect of his
mission abroad with

reporters at Kingsford
SmRith airport.

He assembled a party of
newspapermne ' around him
in an annexe at the air ter-,
minal and then said:, "I can-
not discuss my, missin.

overeasuntimpbtIt re-
poft to the CAbInet."

He said,' howeyer tWatwh
had to leave Ai o. S4t
a full appreciation of Austra-
lia's BudgCLt_

"T it appwecatian I got
of the Budget was from the
Prime minisler of Dtaly, Sig,
not de Gasperi," Sir Arthur
said,

"He described it A-66"~i
happy rays of sunshdne in the
world's economic trobles.,

"BE THANKFU.L"
"It is my firm convittion

that Australlant have liss to
grumbke about, and morm to
be thankful ior, thgn any
peoplo in the, parts of the'
'World I visited.

"Australia is f"elqg, ,the'
efeft of infltift leis than
any oflber PjaCCe P V*7ted.

I pa qid 9/ for a Ohave in!
San Francisco yeftxudy-in
an ordinary barber's 9a0on."

The can officer of thel
nternational Rank, Ntr. S R.

,arrived in SyA;Vy o
thesam aicrat whSkr

Ahur Fsddeo,
He, hascofne tq_ Austra

other offial of thr, bank.
ogether thiy, will pedor,

the AuqTralllat cnop
MNr, Cope uaid -t go ai

Austrilia hAd-..potm
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tra Yi1: j fi cAl w;-u
wOuld be a edbthe IntrainlBn

V RaymOn, CO~e AL4las~t nIfht ahe he ar-rived in sydne~y .y air
from theU.

Mr. COe has comne to
Australia tO join )&. A.
M. Karnarck, another of-
flcial Of the ba~nk, 'will
penbd thre to four weeks$

"Our mis'on is , toern ab u Autalia," he

"eWI make con-
t adUsrAK,co *m.r andrra

C~ealso expects
to00a htly 'Witw?=4e 0- Raster, SilrArthur Ftlen.
Alf, bo& fnade by thebanxk 'ha - had a~s their

Objective' 0ncrease in
basic Production. - agi.,
cqfltUral 'or industrial -1r the developmnent and'im'pwovet,64nt of service6s

ez.sential- to production
and distribution.," r
Cope sad.'

&Hos trough
"h bnk foews,

ahog o a jean. It

ody o docmentry-evido chta h uW111 be- u sMOly fa
acco rdln with the

"'ntrixt
"The ank eoeives

rors from

'oiwW eth e br

tor"y por is being

Mr Copedelayed his
-WA AuTraa so that
14p to Lon0don to

Oan for South-
yha been

t'astjhlghtCannnon,-
0-nefo
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TREASURER.
RETURNS -

T "HE Federal Treasurer, SirI Arthur Fadden, on his
arrival in Sydney last night by
B.C.P.A. airliner, refused to
discuss his mission to Britain
and America.

"I cannot discuss my missionoverseas until I submit a report toCabinet," he told reporters.
He said that he had to leavecAustralia to get a full apprecia--

tio dgof the Commonweaith

It was generally recognised in
financial circles a br~g Sir
Arthur said, that Awfa ia hadtaken a very desirable stand in,
the budget.

"As a result of my trip it is
mny firm conviction that Austa-
ians have less to grumble about

and more to be thankful for thanany other people in the parts ofthe World I visited," he adddThe loan office; of tie neter-
ational Bank, Mr. S. R. Cope
rr/ved in Sydney on the samrcraft.
.Pe has come to Australia t&

Mr. , _MKamarck to ex ,
amine the um an cwm

'for the Internationad Bank



The presence of e-MEO ii mon in Australiadi.not mean the Inter-ptional Bank Wa3 di,,atis_
fldWith AustraxitR econ-

OY Mr. S GoPe, said

InternationAl ]"at*
Il arrived JnSydtey jastLih in a rrouh ccm-
mcwealth Pwcifc Airways

U-CO~e IS leader of"-a mission to. reparc
Uo the lrternatfOUaW BankU'A., On the Use Austra-

"a n~d OYaI1OP

doa mt, )0
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WORLD BANK LOANS FOR INDIA
MR. BLACK ASSURES FURTHER ASSISTANCE

A FTER acquainting himself on the spot with Availing himself of the opportunity of histhe problema facing India, Mr. Eugene visit et the representatives of th anBlack, President of the International Bank of MChamber In Bombay Mr. Ba
Reconstruction and Development, left the shores expressed the view that the World Bank couldof this country for Ceylon on Saturday last. In extend loans to any private industrial unit,the course of what he described as his first provided the soundness of the concern wasmajor statement of policy issued in Bombay on guaranteed by the Government of India. Hethe eve of his departure, Mr. Black declared said that he was greatly impressed with thethat India continues to be a good risk for further progress of the Indian steel industry and, there-loans from the World Bank. This statement fore, would support any scheme to increase theundoubtedly enhances the creditworthiness of production of pig iron. Speaking about thethis country. A perusal of the statement in- guarantees for the funds advanced by the Bank,dicates that he had several good reasons for he said that the projects themselves wererecommending this country to the World Bank guarantees and the amount of capital advancedfor a substantial loan. These may be briefly depended upon the type of projects. Neverthe-stated as follows: less, applications from individual industries for(1) The Five-Year Plan provides a useful assistance from the Bank must be accompanied
framework within which the economic progress of by a guarantee from the Government of theIndia can be carried forward. Some of the pro- country concerned. This is essential, in ac-jects included in it are worthy of assistance fro cordance with the charter of the Bank. At no
the Bank.

(2) The country's achievements in the spher stage would the Bank interfere with the ad-of both agricultural and industrial production are ministration or the working of the schemes,
impressive. said Mr. Black. The Chamber's deputation

(3) Efforts have not been spared to resettle appealed to the President of the Bank to give
refugees, remove illiteracy and improve health special importance to power projects so thatconditions in towns and villages. industrial cities such as Bombay would have

(4) The Administration in the Centre and the sufficient power supply.States is determined to mobilise the resources as
fully as possible in order to raise the living In this connection, it is interesting to notestandard of the people. that Mr. Black stated, in the course of a Press(5) The country has able technicians, but, as Conference in Bombay, that the World Bankit needs more, attempts are being made to get would shortly send an expert to study thequalified, technicians from abroad.wu rysnda exrttstythI thniBans hrs arad $ m to yna Valley and the Kakrapara Projects in~).The Bank has advanced $60 million to'
India for land reclamation, the Bokhara Project ombay State. The expert would go through
and for manufacturing locomotives. The money te plans and inspect the sites of the projects
advanced ,by the Bank for these projects has been and would be available for consultations with
well utilised and their progress so far is impressive. local oficials. M4r. Black revealed that he had

On these grounds, as also on the favourable discusions with the Bombay Ministers on P o-
impressions gained as a result of consultations bIe relatiig to augmentatior'of lpower sup ly
with both Government officials and industria- ad irrigation. The Bombay Goyernmen t s
lists, Mr. Black has been able to form a judg- a ous to increase its powei supply and pro e
ment on the way in which the World Bank can fduate frrigation faetiitlesto cetintors. e
most usefully assist further the economic deve-
lopment of the country. He stated that the . acq ted himself with the steps taken b the
Government of India had given information on overnment so far and proposed to be ten
a number of projects for which further Bank to meet these problems. )
assistance was requested. These projects in- The President of the World Bank also is-
cluded development of power, irrigation, closed that the Bank was favourably considering
industrial production, fertiliser, iron and steel. a proposal for extending loans to the Indus-
The Bank had made, he said, a preliminary trial Finance Corporation of India which could
survey of these projects and would send technical finance the development of industries which
experts to examine them in more detail and does not require large sums. Asked about theadvise the Bank on how they could be carried prospects of private American capital invest-
forward in the most practical way. " I am pre- ments in India, he said he could not speak on
pared to recommend," he remarked, "kiat the behalf of U.S. investors, but thought that Ame-
World Bank should go ahead and make er rican capital always went wherever it ,o Id
substantial investment in India. Naturally t makepnoney. Although the yields on t-
investment will have to be within India's e/ in the U.S. and South America er j
capacity to carry and repay external debt." t factor should not, he said, necessarily e

otinvestment interest in other countries.



Mr. Holmes
From La Cote Libre (Brussels)

March 6, 1952

International Bank Intervention For the ftalization
of IndIS's 1-Year Plan

Mr. Eugene Black, President of the International Bank, announced at a
press conference in Bombay today that he intended to recommend to the Board
of Directors of the Bank the grant of considerable assistance to India to
permit it to carry out certain projects of the 5-year Plan. Mr. Black stated
that he had had conversations with various Indian governmental and private
persons and that he thought the plan was well-conceived and practicable.

Mr. Black said he had been favorably impressed by what has been accomp-lished toward increasing agricultural and industrial production and by the
ste* taken to improve public health conditions. He had been struck by themanner in which India was going about solving the refugee problem. The peoplethemselves were showing sincere determination to make every effort to raisethe standard of living. Speaking of the 5-year Plan Mr. Black said that inview of the size of the project and despite the capability of Indian tech-
nicians, he appreciated why the Government had decided to call in foreignexperts.

Mr. Black expressed satisfaction concerning the progress made on the
electricity generating project of Bokharo and the clearing of the land atBhopal, for which the International Bank had advanced the funds. He saidthe railroad operation is very well managed and that their development wasalso the subject of a $60,000,000 loan and added that the Indian Government
had given the necessary information concerning projects which would require
further assistance from the Bank. These include development of power pro-duction, irrigation, production of chemical fertilizers, iron and steel,and are already under preliminary study by the Bank. Later technical expertswill tell the Bank the most practical way to carry them out.

In conclusion Mr. Black stated that he would recommend that the Bankmake important investments in India and would advise it to give active
support to India's 5-year Plan.

Translated by G.Aube
French
March 20, 1952
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March 6, 1952

111terntional Pank 10621erv en YOE Ik B04l1112o
of India'm--5-k11r ?JIM

Mr. Eugene Black, President of the International Bank, announced at a
press conferense in Bombay today that he intended to recommend to the Board
of Directors of the Bank the grant of considerable assistance to India to
permit it to carry out certain projects of the 5-year Plan. Mr. Black stated
that he had had conversations with various Indian governmental and private
persons and that he thought the plan was well-conceived and practicable.

Mr. Black said he had been favorably impressed by what has been ;omoop-
lished toward increasing agricultural and industrial production and by thestept taken to improve public health conditions. He had been struck by themanner in which India was going about solving the refugee problem. The peoplethemselves were showing sincere determination to make every effort to raisethe standard of living. Speaking of the 5-year Plan Mr. Black said that inview of the sis of the project and despite the capability of Indian tech-nicians, he appreciated why the Government had decided to call in foreignexperts.

Mr. Black expressed satisfaction concerning the progress made on theelectricity generating project of Bokharo and the clearing of the land atRhopal, for which the International Bank had advanced the funds. He saidthe railroad operation is very well managed and that their development wasalso the subject of a $60,000,000 loan and added that the Indian Governmenthad given the necessary information concerning projects which would requirefurther assistance from the Bank. These include development of power pro-dwtion, irrigation, production of chemical fertilisers, iron and steel,and are already under preliminary study by the Bank. Later technical expertswill tell the Bank the most practical way to carry them out.

In conclusion Mr. Black stated that he would recommend that the Bankmake important investments in India and would advise it to give activesupport to India's 5-year Plan.

Translated by O.Aube
French
March 20, 1952
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150 - ~lin.dollar (EA691 millin)
loan fef Ilalfternational Bank.

Talks have been proceeding for somes
time and negotiations are. expected to
be completed soon after the visit to
Australia of the Director of the Bank,
Mr Eugenie Blwk

Itis 6beeed 4ha t if suit a loan is granted
it will be spread over three years with 50 mil-
lion dollars becominiR availablinecyar
A Bak.is i qJa

Testigatiorl- ' ha n"w

tained a loan of 100o mii-
lion dnllar, from the bank
in June Iik.

At t h dt tinrie 't~ as'
made knowni that. subject
to investigation of Austra-lian dev-1opmental pros-
pects, the Rank xould fav
orably consider Increasing
the amount of the Ioan to
a total of 200 million dol-
lars or 250 millhon dollan
by I ate-r supplementary ad-
vances.

major OfSi
a dvances . g - tAg

ment Of ranid-inftstriles
and the, expansion-of, f,).

PIductlon and agriC141-
tu raw materials for ex-

Hard currency
More hard CUrreny Joan

hinds exre viWa for develoq>-
rment,,

SRpr on the lqnance'
im .eonfmrence- In

Londen 2hbW Ottt irevel e
from dolla UAfe jq Wirtn
and will *nbibly ootiu
to do. p

Austft *41,q on the

laxs to ba _1 '
ACCTAt& Xr nw



From Agence Aconomique et financiAre Mr. Holmes
March 12, 1952

Ji11 IBRD Finance Intemational Conunities

Mr. Eugene Black, President of the IBID writes in the "Times" that
the Bank learned, particularly in its first years of existence "the impor-
tance of putting the balanced development of an entire country above the
success of an individual project.

"Thus perhaps it will find in the future the way to encourage coope-
ration between groups of countries in order to ensure the prosperity
entire regions.*

Translated by G. Aube
French
March 21, 1952
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From gence 4conomique et finansire Mr. Holmes
March 12, 1952

Will IBM) PIMMne Intrzatlonal CommnItJegI

Mr. Eugene Black, President of the I0RD writes in the "2iues" that
the Bank learned, partioularly in its first years of existence "the impor-
tanee of putting the balanced develoazent of an entire oountry above the
sucoess of en individual project.

"Thus perhape it will find in the future the way to encourage coope-
ration between groups of countries in order to ensure the prosperity -f
entire regions."

Translated by 0. Aube
French
krch 21, 1952
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Slam to Seek
60,Million Loan

BANGKOK, SIAM /-- (Reu-

ters) - - Siam will seek loans to-

taling a billion ticals (Go million

bank 1\a . h
m , en ,Puty finance min-

ister, anntoun d Wednesday.
He said th mone~y would be

used for hydro-electrie pdjeets,
-cold storage Plants, and weav-

Ing and sock-making factories.
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Mr. Eugene Black,
president of the in.
ternational Bank (he-
low, left), was a lun-

and National servie
Minister.

By the Financial Australia received in and extend orfry
Editor 1950 a loan or sloe nunwan production. u acoy

Mr. Black Is here from the International "Australia Is like
with an entourage of t nt v I. nga BrazWL" he said. "toi at
6Xperts to acquaint the "iMe Lthat the Dank e deeod d
himself with the basic would conWier further "o ;:Hhave great modernfacts of the Australian Sa toAustralia to bring cies but ewnths
econoiny and to satisfy, $250 million eretb a fie ~ st OfPopulato there

himnself that this coun- yepr period, Irenaty ee whc r e

ryca mke good in kd Veloprent."
f y te r n n eNh tO show hhin Australf' x

4Plars which th ak how valuable ousd i o rdcgea tir"ent a
"Y lend to us. would be to a2s"Isv e de- fte-- or P ducin iron--nd food and wool.



No

Argus MOMtional do lresso S.A.
GENt VE -,URICH

Extraft du ilurnal:

Adresse: L'OX
Date:

15Mors 1952
PAKISTA

4ow~er Schemes 1t N.-wF.P.
Hydra-electric power schemes and stations in the

North-West Frontier Province were recently inspected
by Mr. Euya ident of the international

S tOntrtion and Development. First call
was at the Malakand Pass, where 14 years ago the
Jabban plant, the lirst hydro-clectric power station in
Pakistan, was opened with a capacity of 9,600 kW,
The station still renains the country's only water
power plant, though output was more than doubled by
the installation last year of two additional 5000 kW
sets. This additional .power has been utilised for four
districts in the Province and for supplying the factory
area of Wah in the Puniah.

Mr. Black also saw the Dargai scheme, estimated to
cost Rs. 20,000,000, in -hich the tail water from the
Jabban station is to diverted into a four-mile
channel from which water will drop 250ft, to
generate 20,000 kW at Jargai. Work on this projectis now fast nearing co eton. Generators and other
machinery has arrived site. and Mr. Black wasinformed that the stati should be in operation by
the end of the year.

Finally, Mr. Black was shown the site of a proposed
multi-purpose dam at Warsak, where 180.00 kW of
electric power are to be generated in addition to
plans for the irrigation of 65,000 acres of land. Pre-
liminary work has been completed, and a scheme cost-
ing Rs.lo,SO ,O000 is awaiting funds for construction
to start.



Ar us Ilternational de la fre iss S. L

Extralt d

Adresse :

TheW rBd L ik e '? O '-

d bevaao the cnu flank. -See a h
{0 4le a o0.00 Bf t coL

d QlCeu l .
1 0 d h

Io Bak1 e- YearV, a a Ire's hrd'hi h

ia c Mt. C an eou d hav r t b e ba c A_,The a nk 0 c arr ntd to leecunt ry
' 

a o rdy la ternal deb

ru N 4 agricae L d ad421. too r
Earier Af 13em (see 'Our

anothrafidr ao lk hto
wou'd s k art ol a

f-a td o n t h e t a v

the de op en eosred- Thr duc., Ic T of
Menk. wa, rn ces n 111c e in 17wiment. We c sMOM"ag of awh the

Prospect, tuth c tlu q

ned Ce eres A a. dorw

"'2:' ) f P) sfor the twe I moll e g mnlr i n
U ite fsaD Rrdn e a d t

forin zfated f Part ' ' of Ih Iem ad lrchases fr'aid 41 ua evetb-els n cr Wofd.C iNr . 'he
tw In cnr'-,i tiiaton a w u be, ep'

e" N'T -



THE ZVENING POST MONDAY, MRCHs 17, 1952. 7
PERSIAN OIL WILL NOT FLOW YET

Negotiations With
World Bank Fanl

' *"8u*r'*Y'$h
TEHERAN, March 16 (Rec. 11am).-The Persian

Premier, Dr. Mussadit announced today the failure
of the oil negotiations etween the Government of
Persia and the World Bank delegation.

Dr. Mussadiq signed a decree re- o
porting inability to reach an agrft- emlyn A eia ilepr i
ment with the delegation. It sai esawsipaclalTebn
Persia and the delegation-had retoan agreemetbeasofte'
on some minor points, but had aied g~c ersawa si*frolnd

heudecree lef the pfor hol e i prto.Te1,'t

neoations ain thtite re ae

agreemet te dlgto cud r- TheA NO Brt s hrdAVE ffaie M r.
turn t ThrnGereMdltncofrdwih th

4uzem Hassibi, th ~ sae he esa esa oeg iis te Bge
resn taie -ad te-ftain ae i, ei adt aeitne



"IM~ PST Wellington, Mar*ch 17,,15

Aged 54, Mr, ek 'has had a long
banking experlen He was educated

if eat the Universit f Georgia and
Offi1 al- entered the Atlant f'ice of Harris.

Forbes land Company (New York in-
ve-stment bankers). in 1919. In 19S2 he

H er6 O n Tour lat oie ofthe ChaseHarrisForbes
Corporation and rose steadily in the
banking world till, in 1 49, he be-

Mr. Eugene R. Black, presid ent of came senior vicerpresident of the
the International Bank for Recon. Chase National Bank of the City of

New York. Ile *Wa appointed to his
struction and Development, Washing- peenpotinhreyasg.
ton, and Mrs. Black arrived atWe]- Mr, Rist, who is 47, was with the

lington in the Awatere fromn ydney fore the w r-n Laf 4 /sapiereb

today. They will spend nine' days in of war for a pe0o and subsequently
New Zealand and are due to return joined the International Bank for Re-

construction and Development,
to the United States by air from Mr. Rucinsk! was a financial expert
Whenuapai on March 25. in the Polish Government, but fled

the country when the Communists be-
Mr. Black was accompanied by the gan to get controL He *went to the

bank's Director of Public Relations United States about IM4 to .join the
(Mr. Harold Graves), the chief of the International Telegraph and Telephone
bank's Africa. Middle and Fa r East Companyanduequn tl ecame a
Loan Department (Mr. Josapb Rucin- 47.
ski), Mr. Leonard Rist, an economic A newspaper rman who served with
director of the bank, and Mr. Black's the American Navy in South-east Asia

S during the war, 37-year-old Mr.
private secretary (Miss Marie Una- Graves was Wash ton correspondent
han). for a New, Engla newspaper till

They were met on arrival by Mr. zi ned to his p sn oiini

Roy 1. Kimmel, an economic aaviser ew

representing the Ameriezan Amlbassa-
dor; the Governor of the Reserve Bank
of New Zealand (Mr. E. C. Fuassell);
and Messrs. G. H. Weir and D. A.
Berestord, reception officers Of the

Departm;nt of Internal AffairMr. Black and his part~y WcM.
pleting an eight weeks' tour c coun-
tries in the Middle Hast a Asia
which are members of the ba They
have been to Bahrein Island in the
Middle East Pakistan. India, 'eylon.
Singapore, iam, and Australia.

Because of ill-health Mr. Black has
had to cancel a number of public
engagements, but he wasg the guest
of honour at a State lunicheor at the
Hotel Waterloo today. Tomorrow he
will motor to the country r-esidence
of the American Ambassador (Mr,
Robert M. Scotten) for lunch, and in
the evening he and his party will be
entertained by Mr. Fusser] at a dinner
at the Wellington Club.

On Wednesday the party w ill leave
for Rotorua by air accompanied by
Mr, and Mrs. Fssel., the Dire:ctor of
the New Zealand Forest Service (Mr.
A..R. Entrican), and Mr..Weir. On ar-
rival they will go to Huka Lo>dge.

Sunday w1ll be occupied by " ight-

Sevening they will be gu;Wat a
ori X ception. The foll in day

wiu 0 1o to Auc rid, from
w re tey will Leave for the nited
sta eson Mrc 25.



Offic"I'MWel

Bank's Work
An insight into the working of

the International Bank for Recon-
struction and Development was given
by its Director of Public Relations
(Mr. Harold Graves), on his arrival
at Wellington by Solent from Sydney
today.

Trhough the International Monetary
Fund was separate from the bank, he
said, entrance to the bank-was gained
only by joining the fund. The fund
decided what quota, or subsmcription,
a country had to pay to join in, In
the case of the fund 25 per cent. of
the quota had to be paid in gold.

To join the bank 2 pr cent. of the
agreed quota had to bepaid in gold
and 18 per cent, In the, currency of
the member country, Member coun-
tries were stock owners of the bank,
which could make loans to Govern-
ments, Government agencieo, or trad-
ing departments and to private indi-
viduals. in all cases Governments had
to ratify the loans before the money
was made available.

The bank's charter ws written at
Bretton Woods in 1944 and it was
set up and began operatioqp In 1946-
47.

So far, said Mr. Graves, the bank
had lent one billion tw hundred and
ninety million dollars 25 different
countries. Moat of h money was
In dollars, but lo w ealso made
in other currencis wi -franms Nor-
wegian kroner, Italian are, British
sterling Canadian dollars.

Before the Mnahall Plan came into
operation the bank lent half a billion
dollars In Europe for reconsiruction.
This was spent mostly an materials
and equipment for reasntruting in-
dustry anid for beglnunng tnew indus-
tries, It wept, too, o n developIng

tractors and fertillsers,

The first loans -for development were
made in the rin of 1M4. Most were
for new penit, principally the
provision of e ctric power, transporta-
tion, and the construction of roalroas,
port facilities, andj highways. Much was
spent on agricultuire, Only a little was
"pnt on lndustry except for that

phage of the bank's operations In
Europe Immediately after the war.

The bank had also helved establihh
new banks In Ethiopia and Turkey
which would make medium and long-
term loans at medium rates of inter-
est for the development of industry. A
similar organisation had been set up
in Mexico among eight banks which
were already In exintence.

Total civilian employment In the
United States is now kD00,000 higher
thAn f*Ur y*=r AgQ,



MuruaraCash?'

WIL some of the money for the development
of the huge Murupara timber millng, pulpand
paper-making scheme comne from. the Interna.
tional, Bank of Recistrucdon and Develop,

ment?

I' it does New Zealand will have to reverse its previous
policy of standing doof from the International Mone-

tary Fund. Only members of the fund can borrow fromthe International Bank.
Speculation is given strength by

the failure of the recent negotiations
between powerfbl British financial in.
terests headed by the Bowater Corp-
oration and the Tagaman Pulp and
Paper Company Limite and by the

EueeR. Black, president of the
Ina 'oa Bank for econstrac-

tionap Development.
r &t know. You'd have .to as

Mr. Holvad about that" replied Mr-
Black when asked If there was alike-
lihood of New Zealand joining the
Interational Monetary Fund and

\ through it. his bank. "We would welcomie New Zealand to mihebship
o the bank, be ade.

Roladi Wasigo a ltl
,a ea ao.Then he had e

through London at he bebagij
hi present tour of South-east Asi -rEueeack
"Yeoh said smilinay In r-ply-

comle ainot butsadh" a odMr. Ralland h

to $ow roe 4 fev t r
B~~~kr "Ad r te thIngs he wat oso eIt I!st te sot of proetwwul

tanyone de they are memer
Mr-Bakae that Mr. oln

party would hav tmto look at the- t
Areain hichtheproject is to be I

to 10- mer nn-a e eln

W L4Foret Sevie f
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EAustralia, March 16 1

(Reuers)-Eugne & Black, presi-
dent of the Taernational Rank for
ReedistmUmo and Deel
said tondght .th* bank vr cn-
sid*r44g b"cIng. Auitrjain de-

VeloPment With mar* dollars.
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THE DOMINION, TUESDAY MARCH L 9

President Of Internationa
Bank To M~eet Members

Of N.Z. Government Today
Possibility Of N.Vs Joining Monetary
Fund Expected To Be Discussed

The president of the luternational Bank for ReconstruCtion
and Development, Mr. Eugene R. Black, will meet the Pime
Minister, Mr. Holland, and Government representatives today.

Asked in Wellington last night if the possiblity of New Zea-

land's joining the International Monetary Fund would be dis
cussed, Mr. Black said: "I can't say. I'm president of t ter
national Bank. It seems the natural thing to talk abou Ut

,won't bring it up firsC.
Later be added, "W woul be der

lighted to welcome New Zeal to
lnembership of the bank."

.Al. Bladgi Is bere at Mr. Holland's
ilivitatiou, extended when the Prime

Binister wag . inWashigton. Tf
were disussions then, Mr. Black said.
but they were iostly about where be
cutld go to fisb.

Avtcorpanuylng Air. Black are 'Mrs.I
Blac, Mr J.Rucinski, chief of the

bank's Arrica, Middle and Par East
loaD dEpartment, 'Sir. I, Rigt, the

thnkrs economie director, Mr. H.
Urraves, "blie relatios director, and

oNIl M. ,etLry prvt sWerWyt
The party wil rett to- the United

States by air from Whleuapw on ftW9Fnettw
Iraes dexpir the MTbLe visitors, have just comleted a runewtois, bat&%-,a

luur of countries in the Xiddle East wa andoty join be W
and Asia hich are members of they

banl uk, wir 
"1 efn eddib&

b t.uot or Sub riPtI o n b
Ato Pay to 10 T, join

Tonworrow Nr. Black will Inspect the . 0 Kr cent_ of le rqnotabatoePti
M3 milion Murupara timb'er rilli"g MP. BLC.he,(d oji tbre IaktoWct

pupand IaeaMrsceewt backgrun knowledge in caise the ques- eent. In thecrecthie director of the New Zealand For- tio f fina~eial assista-nee for the culntry. JrteM se
est Service, Mr. A. 1C. Entricun, sC'heme arose In the future. Mme onre

Of MArulwa. Mr. Black lad: "Illt _111-health hao forced Air. Black to erN10fte countre were Steck MRa.
Is Just rhe sorlt o project Xe wudCurtail his New Zealand Itinerary. eras o theak wb~ch could na e
lbelp to finae:' But, he stressed, yestorday be waS aocorde~d a 'StAte "ang to gvrnments, goraojn
only mernber ; o$:th mon4,tary fund lum-heon at the Hlotel Water-loo and "ueStrdn Prtmients and pl

emild borrow fromith bank and New today he will motor to the countryl Vae ndildiss l all cases goven
Ztealand was no ye ember. resddence of the Aimrican Ainbassa- h mnywa a e a ns

Durtug their Wahntntalks, Mr, dor, Mr. R, 2M. Scotten. He and Ids Tliable. ch
Plaek raid, hp had' idcted to Mr. parry will later be entertained 1by th- rItle nk brtere S
1olland th-at be wanted to ome to Governor of the Reserve Bank, 'Mr. 1]- Wa st p n

New Zealand for a rest, but bad told C. nissell, at a dinner at the Wel- was sth Upan d operate MA -7
lara rhat lie would be happy to do a lington CIO.- fars to Lban ba ete
Vltl work while in the courtry. The party will leave by air tomor- shall BeMr th ar

-%Ir. Holland aid he would likes %o for Rotorua and will later moto bai btlno dbalfr
show we a few things and Idu t11 Anviklaud- 11rucin on lrt h

Murupara ~ rsegs hmh r l described Britain's reeomn n.
Mr. Blwck said he watd ve ove to atrezgthen Ing as 11o peit oa$ er P

tb,- %urupara se to ie igwe ag(ous."' Sterling, he Id. bad prainnd ril
- -- song durlnz the Iant w days.4 o rt fead

Asked It Ots w"4 result Of 33 t . idagit
taln's move he aId: "I appeued t 0letfliox
after so I gufts that'i regu].L



PM" _9401K9nct% Stc. The weakening of he internia-
OW INGTON 1, D. C. ti market, on which us-

lian ostwar developmental fro-ys--6& -here the actualo
BOSTN C RISIANspending largely depended, has volopmental equipmnjtaaBOSTON CHRISTIANfocused new attention on this in- securd

SCIENCE MONITOR dependent-borrowing e erence,
Circ.: e. 169,563 de con Th Amria preomuatio

Circ.:~~I f.1953"Iiact, Australia's ,action o_1 with rearmament has -bengthel

the past year or so in building its mai hurdle for Australian devel-

own gold and dollar reservei, was opmental progress. it actually has
Page: 1 insome anticipation of weakening been difficult far the government

wool prices. The government to spend the International Bank's
made little secret of its desire to $100,000,000 loan in America.

Date: ?AAR 1 8 l2 put an independent floor under I But as Anerican rearmament
Australia's credit in the dollar steadily moves towards its pro-A * loan market.duction climax, Australials future

USl'Certainly, the stage seems all loa amd :-equipment ,rospectsA ustraliaset for a return to international proportionately iprove.

R borrowing to inance Australian This hopeful outlook ha direct

dtdevelopment. relationship to the goverment'sReenter orld rged by Economists determinatioi to retain the high
This course has been repeatedly level of Australian postwar immi-

proposed by eminent Australian gration, now set at 200,000 per-
economists. They deplored the ab- .sOns a year.Loa M arket sence of Australian activity in the To ease the strain which. this

LoAninternational loan market andn
B Aibert E, said that Australia was not doing influ y impossn, resourcs Par-

Chief oi the AustrdTOS n New& Bureteu of as much as it Could in develop- ticsulry hin th eere hacaben
Thi Chriar, scienc" Monitor mental investment when the seri.- pretssure Bin the ecntto

Sydney ous world food shortage imposed is fignBtve mnterpr
Australia may go back into the a moral demand on this country im ainativd E.nister hor

inatina cOan maret in a big b absence of Australia successfully resisted it this far.
drwiny, Ftant cnclsherare from word loan markets how- Meanwhile, following the heavy
fderalng thaonlusonew 5rom to ever was due to the previous cut in imports and the uncer-
80der cen ents n ew A, 50,, , to! Labor overnment's policy as tainty as to the future buoyancy0 Pr an int r Australianm- rigidly laid down by the late of Australia's export income from

licensind cn tion Of Complete - Prime Minister Joseph B. Chifley. wool, it is evident that the coun-
n, a step without Influenced by Australian diffl- try is approaching some kind OfPeceent in A tralian Peacetime culties in meeting loan payments Icrossroads.

Th u lhvknock~ed the bot- Cfe clun re the idea of clean- As large-scale development has
I to Out of this biggest of Britain's ing he loan slate and paying for become an Australian political
Postwar car export markets.,ainldvlpetfo aa axiom, it is hard to envisage the

T i g h s n - tion and national savings. government making heavy cuts in
Port cuts seems especially signfl- Une hsplcAsrlaa. Present ddveloPmerntal programs

ran. he cae us aeadofth: nder this policy, Australia ac-ariva Theyre ustn ackd te tually repaid manyvrsa to match the import cuts in he

dentv f he In enationa Bl a n, prs- bondholders. But the key to con. -
det f heIneratonl ak, tinued independence was the tif Iloans seem the way ut.

Veyof Asraiga, ewnZmeasur- buoyancy of the world wool mar- At ast, Mr. Black's mission Fg-

any o A a ket. ge there is a chance forV
an ter countries in this gen- It Is interesting to note that the tra todbsns whA -eral Asian region. efforts of both Labor and Liberal _ado

World Bank LUan i governments in recent years, to
In 1950, Prime Minister Robert put a government controlled In-

G. Mez ternational floor-price under wool
in Washington a $100,000,000 loan (defeated last -year by Australian
from the International Bank for wool-grower organizations) can

ntioa es traced to a desr to retan this

check up in Australia how the d welopment.
loan has been used. Equipment Source Problem.

While Mir. lack indicated that ut is not so much a ques i
he would be looking into that as- as to where the finance co
!ect, the Clearing of Australian
economic decks before his arrival
cannot be entirely dismissed as
PUre coincidence.

On the possible IOan-makin~g
1 sde of this American visit, it is

'eig recalled here that at the
SJanuary conference of British
C0mmOnwealth finance mninisters
in London, commonwealth coun-
ties retained the right to negoti-
ate "long-term borrowing from

0,ide the sterlig armj; on the
11 ersadn Pguialy that

indivda el % react
tn the COeLle b r t-esroes i the y4-,W Id ", ie
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LE SIAM CERCHE UN PRET AUPRES DE

LA .ok. -- Le ministre ad(omt des
Fina , n,,ne6 ue le Siam cherchait A obteiu

un er 'an milliar de ticals de ]a Barique Inter-

nationale pour la R construction ct le Developpe-

ment, dont I e produi' sera utilise Pour un prOgramnme

de produetion d'6nefie hydroilectrique et de cons-

truction dt frigorifiqUes, d'usines de tissage vt de4

labric~Ation de sa-cs en toile dce jute. ~tg~'tA



B1G-DOLLAR LOAN' FOR AUSTRALIA"
CANBERRA ("Truth" Special. Prime Miiser(Mr.rMenzes),Vthe arria nAsrla aehdda-Federal Ministers are confident Federal Teurr(13r Arthur F - cu sins wiTreauyo~es fethat the International Bank will den) and other senior Ministers at ials o ,f the Commonwealth Bank and

grant Australia a further loan of Canberra. with leaders of Industry, conunercs50 mglNen dollars (about 166,- Two other officials of the bank and agricultwe.6'10,M0 in Australia's 25% de have been in Australia investigating It Is understood that Mr, 13!acvalued currency). - conditions before maiga recom- told Ministers that the Australian
IN Melbourne the chairman of t:he mendation to the b=rdi Washing- Government shold gve more thought

International Bank (Mr. Eugene ton. to increasing food production In
Black) maid that the size and tim e They are Mr. Andrew Kamarck, Australia,
of the United States dollar loan to chief of the Australlan-African SeM- The %eretary to the Treasury (Dr.Australia would be.decided when h e tion of the Economic Department oL Roland WUson) and the ggvernor ofreturned to Washington next month. the International Bank and Mr. the Commonwealth Bank (Dr. E. Q.

Mr. Black said he would leave tw o Raymond Cope. of the bank's loan Coomb~s) attended the talks,
economic experts In Australia to department. The Minister for Immigration (Wr.
continue investigations. The have near completed their Holt) explained In detail the Govern-

It is excehoerta invest gations as% how Australia ment's plans for developing outback
Mhe bank will insi one Fed pent the first part of the loan, Fural areas with rural migrant labor.
eraJ Government devoting must (100,000,000 dollars)- and are expect- Federal Cabinet will discuss in
of the loan to the development ed to recommend that Australia re- detail the desires of the Inter-
of Australias primary industries. ceive another 150,000,000 dollars. national Bank that Australia ShOUMd

These two members of the intensity its rural development 9andMr. nio had cnferredi with-the bank, who preceded Mr. -Black's expand primar producaom

Re ,e &land trth (Nat i ma eekly) March 1



-- Dr. Mussadeq s Intransigence
With another failure rcorded ii manages to hang on. Early tis year

the attempt to reaeb a solution of he was able to announce t the Pr
the Pervian oil dispute It would slau people that the Uni tates

almost seem that all the efforts so Government had allocated oer 2
mflion dollars under the Mutual

far made have been largeb, a waste Securlty, Programme for Poiet Four
of dine, For it uppearb that Dothing aid. Dr, Slussadeq did uot explain.,
shoyt or oplete capItulation to Dr. however, that none of the nioney goe

Wussadeq's views will satisfy bil. to the Persians Treasury. Nor were
The efforts of the World Dank dLe- Ole Persian twople toi that a re-
gotlon to f a a cceptable formula quirednt of Point Four Is that

a reported ofer to ge O per cent erae
f the oil revenues to nersi- avo nical as"istanwp mid capital invest-

proved strl.Tbis latest failuro Ment. And Dr. Mus,,,d" did oot
serves to underline bow virtually tin mention that. his effors t obtain
possible was the task which Suc ' eed- dollars for current spending Were of
Ing' missions have undertoken fOr 1 LIe Ua e a he ed
the time, of the BrItIsh Goverunment's astutely onl Anwrivan Jer f-Eh
ngotiating team led by tthe former spread of communkist jyendfe n '
Lord Privy Seal, Uhr. Stokes, ]a st ountry. The ctoment of th eIn
Aiguist On ebh occasion the Persan York Times vas perrineilt when It
Government has persistently gti- terined Dr. Uasnadeq's taib-S a
Levoured to confine discussions to "'speeles of blackmail" az aid that

the uarrow field of excluding the to inwourage It wouldlie cdoeibg
British rather than the need to ell- "interntional limorallty,
sure the continued effleieney of the The Persion ofonomy bas surived,
L)II refineries. Accordlng, to rePortP, lh oss of oil revenuieq for 10 nollths
the recent tal'ks broke dow 0ve With less damage than i)a' bplleved
a conilh.ct of views between Kasew possible. Biit the- -slld- lito' bank-
Hla. sibt, the principal Persiail re- rnptey cannot be long dteftyvd. Pprshl-
presontative, and the World Bank despiprateiy needsF two things:.fol-et"gn
delegatio) cely beicaiuse Persia r(1- Ourrency and a nmarket for her~ oil.
nsed to re-employ British techrilcia1SL And though he r emonomy Is primitivp

and the baiik asserted that the Itse by Westpria standards, the phneh is
of American experts waiis "111- being felt. It may be that Dr.)
practdeable." Mussadm I.$ never. without theI

This negative outconie And deelin- fi-ar that the s nie tate .mayI
Ing Persian hopes of recelvilag a 2:1 awalit him Hs the "pro-Western"
imllon dnllar loan from the Amerilanl Premier, General Rasniarn, who w as
Eport and Timport Ilank mnnst make Jsasia idlst- year. This na y
Dr, Mussitdem's position increasingly ieyplain his refir.al to retreat rolu the
a mfortablo. As on(- Oppoitlon anti-B13011sh attitutde tie hils odbere t oSeator ,ad "T- d -ctr after udne Bit lint!] -ode he d 4

m ta is yet unable to save his of a settlemnent must riani )lik
p ." But the Priye Minister indeedl



TH DOMINION, Wellington Mach1

INTERNAMWNAL
-BANX DEPENDS.

MN CrOPERATION-
Tlie JUtetDational B~alk for IteCon-

Ltryaetiou and 'D~evelopmeut depended
.o, th& oo-oporatiod of world govefn-'
mDentii fy tbt Inost tiaditional. meaning'
of the-word, the bank's economic direc-
tor, Mr. L B. Rist. said1 In.Weluut"On
lir night.
He told mnembers; of the WeRInD&U,

branch uf the lcouodmic Society of XU*-
tralla and New ZealaWd thut "1044nk
hop(d that the effect of. it$ OP000WD
would be to atrengthbO th# NW491c
striuctur~e of member CDUAUtIWJ Cbell

nAtional life and their listernationSI
equillbrIam.

31r, Pist Us a-t present WM*9i Ntw
zealhd4 with-S vparto o ' tt bank'l

offiAk headled bZ thea ?W"41.n Uir-
Eugeile R rBlack.

The bauk, -dr. gift eSplalued, could
Iead woney only. to oounblea 'Which
were toemr f the Internatift'll
Nlonetary Fund. Is n~ makin las th"

bank-bad to be RUMe Uht there wtrf
reasspaable prosoetsl *of reP&ymnt-

.Ni, WOs said the benkL wvo eamffat-
ted to the amount of 12W0 MHlio0 dOl-
lars, the rate Of COMmnitmeaff being
from between 3M0 million and MO - 11-
lloA dolars a year.

Ot-be 31 couptri which were meM-
bers of the b4nk, 0 had so far beo

lent 1290 million d ar



E~tai dUJ~rna: Agence 6conomique
Adresse: e FinaR breL - -adrs
Date:-

ffYDNEY (par cales et dansches
de nos arpn dants)~

AIDE LA B.I.R. A L'AUSTRALIE.
'Jy~ef.lk Awt de quitter I'Australic, M. EugbneB18 > ident de Banoue Internationale de

Reconstruction, s'est efus6 & r~vnler si une nou-
velle aide serait acco 6e par la B.LR. A ce pays.
11 a toutefois pr6cis6 U'une mission de Cette insti-
tution Continuerait A 6tudier sur place les projets
de dfveloppement de la production australienne de
matiares premieres de base.

A- It

/
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and sa.dW ol ei ietl t

tands Deloieft zkad at a res$, ea it coatw intwlsa

offdice$ i n4any Aha*n

corn c inBmbthha e ra areks

cn RaI* e oeto ~e~l
Planaeeze~ e e

for 440*-M 7
oeen adevev:et nl .4tipr

in ~ ~ ~ ~ f th onr h*th Q, et 11 e~dr ,da as tetc -.Pp

big, heme pjnt gllia
i the saWie *wrezd irtaxd

lans be t~co e th e ill e-n

experts fro 4og4.
Mr. Black said he waz per ly

satisfied *fth the projecto pf 'oh
BDkharO Thermal StatiOn anthe,
land reclamation scheme 'in Ah o-
PaLltor which the World Bana had
advanced a 14an. Although there

WaO S6-me diffculty. in the..begin,,
ning, fbe profects-are now m img
good ptogress.
FUUTER ]BANK A391STANCE9

"The Indian Q~vernmnent," Mr.
Bl1aek. ObWefed, 'hais glVwD U$ iW-

mation xega4 dig projects for whic4.
further B .ank assistance may be r e-
quested, these projects- Include the
dev-01opment bf power and irrig*-
UQAn projects and ind ust'ries for the
prodietion of fwl important com,
iii ties az fartjffizer, iron and

ste.The Bank has already Pre-
'Iimngry studiEs of thege and wq

will iezd in h e very nmar futurr,
seve1ml technical espert4 to exgm* -e
the , projects in more detail and
adViSe the 33ank on how -they can
be carried forward in the m*s

SVMyAnfg -up his reaction as a re,-
sqlW ot 14.0 tour, Ur Macv W, d,
'I -t -Prepee to , I om eita
thO World Bank'go ahEad mk

tntal Isvg j
am psipeIn'

slip
Ine
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New Zealand Is Weighing
WOrld Fund Membership

WELIN~GTON, M. Z., - rch 19
4AP).-New Zeala1RTN rec onsider-
1g 'a 19-mnonth-old decision to re -
mnaln aloof from the international
Monetary Frund in order to finance
a $98 million pulp and paper plant.

E'ugene RL Black, chairman of
the International :Bank for Recon-i
atruction and Development who Ji
vixfting htre, has had long discus-'
sions with the cabinet and direc-1
tons of the New Zealand Reaevel

V*W Zaad to a only major
couintry In the itish Ccmmon-
wiath, of Natio outali the
monetary Fund.
1The pape~r mni f be aonatruct-:

Aed by two American firms, Merritt-
ChApmafn & Scott Corp. ar.1 Ray-
mend Concrete Piile Co. of New
York In co-operation with a New
Zealand firm.



HOW WORLD BANK WR
President Explains : Link

Le "With Murupara
Sthe International Bank for Reconstruction and Developmee wsits

ina ci new Projects in -~asibr countries is explain"d by wr EugeneR
Blak ess ae -1

MWt Government leadern trav*Uld north yesteday to view froln theair the- Kingar-oa State forest,
From that great forest it is proposed to develop the Muropara newsprint,

Pulp and timber project, finance for whsich, it ins uggested, might be obtainedfrom the International Bonk if New Z ealand ioined the Monetary Fuad. Mr
Black wilLvisit Auekland at the week end.

ThMe Internatioutl Bank has ient Assslng ~ole
tuore than 81200 million to 24 cog'n- A basic tas- arises frt b ro
tries since MAy, 1947, says Mr B31& k. vision in the Articles o gemn
Of this amount, 85M0 ullion ,,nt to that the bank should b
France, the Netherlands,* Denm ark and Luns . t o that the = 0
Luxemburg to andis uren prhets earue " ml
Phase of reconstruction before the MAr- question is. which projecnta aett
Shall Plan was in operation. Since the "more imeiul and urgent"? ~r
spring of 1948 over $700 million has thtis question can be ansee i.i
been lent, most of it for the' develop- fist necessary to survey h h
ment of under-dev 110 d countries. At-bat o th ms to raise that

When the ha h.arter-itK Artices* caits prodtictivity and its Standard OneofErpl d"a bc
of A Fe ent as drawn up at Bret-- of iiigpoer sttosof& ye wc

to nd oe people thought Mo f the under-doveloped coun-the bank would be the mau instrutment trisa ve attempted such survoys, btfor financing the foreign exchange costin m sany cases have found that they h akhs'oet
of post-war reconstruction. At that Is ery Ph spcalss I I . enera
time fcyw realised that the mnost serious such tasks. or that they needA ro
effects of the war would not be ile anindependent opinion from outside. ta the auce" ayn gl roet
Physical damage cause~d by the fight- -oietthis need the bank has organ- Whnacutyhldrawn upason
Mag, but the disruption of pre-war ecouo. se "general survey missions")I-com- plan of dceopndt n has coe
mic relation shipspniong nations. po - of as number of specialists i a number of roct at the m im por-
Shift to D3evelopment variis- fields, ranging from taso tat i d i an

an~d power to heAlth and education.Th nocreabuwihoftsepo
Aftcr the war it became clear that Rin of slich R mission is to pssess the lerts it hlps to finance-80 on am

to provide a roadjustment-if not otenilte facutyadte it has amsurance that the .otbeswl
restorationZ-of those relationships woukd draw tip recommendations for an be financed and carried truhb
requiro unusual emergeney measures on orderly and effe kv rgamme 6f de- other inegls.

alarge scale. It was to help bring velopmn Mi ne ofrthil type have. nkeng ihit bei n h
about this readjustment-and to pre- igone to Colo ift, Cuba, Turkey, importancno of Systematic proramine
rent a breakdown in western Europe- Guatemala, Ira Ceylon and Surinam. of deveopment, the bank has. 'in the
that the Marsal plan came into being. Qeneral sr missions are .nota r-,Pst year and a-half, lent a total
In those circumstances . the bank's lated directly the bank's lending , equivalent to more tha $2W0 milion
operations tended to shift from recon- Scirwtimes, however, the may )7; W help finsnee four broad developmnent
struetion to development. organised as the result of peie' ce Poammea-- .Australia, the Belian

Whether financing reconstruction or gained bythe bank and n eber uo uolva n tl.Y
developiient, however, the bank wasi countrvi the course of negotiating a porting theme Programmes the bank i
foroed in itg first years of existence to loan. 'otof the missions sent out acting as the catailyst. 3 11~ya
evolve new .operaiing teelhniques. Tht, by the bank are directly related to certain scarce currencies e* t 7
banuk decided at a very early stogP its lending activitieR. Same are sent i uyitm ofeipent h ai
that it Avotild not pay to the borrower out to investigate loan possibilities; ks in g pomsible the copeinof
thL full amnunt lent- on the day tbp othern assist countrieq in executing pro- Projects financed largely in ohrways
loan agreement wvas signed, but ;Would iec-ta whien loans have been tuade. and is producin a benefit muc greater

frr hePr~et ere bough and pai Assistance by Missions actuallyu lent.b asoe
for.- Skuch riissions often render valuAble Bagie Uilities FavouredBefore disbursement is made the technical asgistance in the nra
bank eatisfies itself that thgod r conrne of their wor'k. S m missio, The bank has alwy ravoure4 thesuitable and that the prive is reason- for example, baeson b.,owt fni g fbi 1 este
able. From the time the bank first hlow thecy could prodice the same p9,wer, railas o& omnctotakes an intprost in the project to the results at lower ewit through the sub- network irgtofo ota ntime the projec is ctimpleted it re- stitution of different equipment for the like. Wit these rvdd rvt
ceivyes reguiar 3ges reports which that which had been cMntemlplated. capital and manaewit bahndn ia

r t ti hihmight Others have helped to increase operst- farer, can startnvidsreoe
of lao or Ma als, tenia hitee tightn wifnanda otos tl And purbio uh l V rtoe

Ir Ic .f . iyrecing advire others have abl to work nut witb 3citl eerrvces neef0
of, tlese cfes as soon Rs they borrowersentrl e methods of standard of Hiin9arise'the han is in a position to help Rraia ind a4apxn foill thetsluin mo re Pffent opertiona & ank-fnne

Th iank's &nc to countries



C o>

per cent Vf tbe,

-4f guarantee. fund
The' bAnk, Moreort F4t40*te

riKs of its kending in 'W ys) M&
not open to pi-irte invsters. or ona

Ilkg, -"fre lendilg, tM ba- 1 u
A Position to mtake a detaid i, a
Kation not Merely of. the ,kP- prjcwljj,
Sthe, immediate oeel oIaeBas
Ig , but 46s of the .6vo Mia pogition

deve!Oyopme prospec-tn ad Ired -
werthmness of the couiry concernjjd.
Corntinuou"C tgp

Then, too, the maintain l m
tinuous, coniact wvith borrower,. for
lowing Clasiey th excutid'n of" the
proibt, .and keepin Vu touqli wjtk t
enterprispe wrhic4h i being finaued a

welT as wi'th the general eco"omic pM-i
tion of sh onr nwhich 'it UOpeCdt"
Ina this aeainai h bA-41 en make
its influenie felt d helI the bol-
rower to orercolle difviuti sh
might imapede a cuw-essfuacopet
of the proji E 14' 4a , membr eoim
tries, value 1igaly th, r eredit starnding
with the Izterpatifa, 14ap af4 a o-
operative organ'sia U 51MeinDe

So far mowt; of thep kpnvs lounw, have
b~een in, dollar . At this period in MR-
tory it is dollars thaft have beez -uedod
and dollars that hAv# been avixiltabl
for lending. Ono of the' bank's main
purposes is to help huild a world i-D
which there %Ill he a betf;6r Wdanco,
amnong the produotive powers of uation&
and among the world's currenleie.
Greater Use of Sterling

Alrea V there larg signs that vestemf
E I . e an prvvide the bank's zemher
countries with some types of equiip-
ment on better deltvary terms .than
can be offered by suppliera in the Unlted
States at the present timne This metans
that thie bank could mak )Wd P"of more sterling, more loren; fratm,
and other currancies for 1endmgj..

When the bank leuds dollars. thio
dollar& are not neemarily spent hx
the United Statesi The bank. is for-bidden by its charter to 4tie Wt I -
to purcljset3 in "S, one country. Our
borrowers shop for the best oib
buys, and then ask the bank to suppi
the currency they need to make the
Iiirchase. If the United Kingdom can
supply the goods needed by Ch bany.,i
borrowers, at priceR that are competi-
five with those of other Pupplying
Couni-tries, the Ion~s of the bank My
be a not inconsideratile sour"e 0
dollars for the United K'ng&M. In
this connection it. is of specil -interest
that of M2,700,000 tent'to Mesaico re-
cently for' Pectrie power develiIpm81t,
More thwn M2 Million *ill' bl *Perit
outside the United. jtes.
The bank 449r cnierbyi

five years; and 9 '.Bur'? it tjl o
on growing and ler Its roblean
may becomae Mer tlhe- t it
opportunrities 4re b it to ncrees- akW
its horizon,, to iEa.
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HOW BRETTON WOODS The ***ond _aso tobe

Two events have revived somnewhat m"'it. Its general purposv as Simi-
urgently a long-dormaut 'question: tar, but its speciice fancion was to
Will New Zealand ratify the. Bret- help member countries, especially
ton Woods Agreementsl One is the those that were under-developed, in
launching of the Xurupara timber .orbtaining international capital for
utilisation project. The other is a sound developmental projects on
visit from Rr Eugene Black, pre i- favourable terms,
dent of the International Bank for New Zealand was repregented in
Reconstru'ction and Developmoent. the discussiowq, but Ah, Fraser and

For nearly six years thif country Mr Nash showed no disposition to
all but forgot Bretton Wood8 and carry the matter further, Possibly
the international co-operation which oue reason was that the Dominion
New Zealand had helped to plan, had no prospect of requiring fihort-
there in 1944. Now, on the ','ve of terin aid from the fund or dollat
promoting a great new export in- capital fr-om the bank under peace-
dustiry, the D~ominion fnds that it timne conditions. Membership would
cannot afford to let 'the drift and have to be ftnanced, and there was
indecision qpntinue. Oversea finance likely to be hostility.
to the tune of millions is requir(d The matter was not, effectively
for Murupara with the proapect that Taised in Parliamnent until 1946, and
still more will be taled for in year, it was then ap Arent that a good
to come. A doll ingredient is in- deal of opposit, existed in both
volved, political par-ties . ome feared a

The Internai Jal Bank exists to stranglehold o f New Zealand's
help just such developato, tal .p ro- economy and declared that control
jertn as thiq, -and it has alre,%dy of currency and credit might be.
helped numbers of them. -New Zea- lost. Others were certain that the
land, in all'probability, van make a Ottawa Agreements would be put
most advantageous deal witl the 'i jeopardy. In the end a decision
bank if only it ratifies the 1R44 was avoided and the objectors
agreements and -iakes certain finan- gainied the day.
cial dispositions tha, ate well within Actual'experience has shown the
,its capacity. I . fears and doubts of six years ago

Apart from these practical con] to be groundless, The Bretton Woods
siderations the Dorinion should' Agteements have not curbed
take thought of the' odd Company n#tionlal s'oveignty, either financial
in which it fnds itself outside the or economic. American domination
Bretton Woods fold, The only other iha, not mater'alioed. The Ottawa
nioR-MeMbers of any consequence are 'Ayreep,1,, are still in force.
the Iron Curtain countries (with one IBrii Wa not deterred from carry-
exception) and Argentina. Appar- ing out tlvere cmrrenvy devaluation.
ently all the democratic peoples bu~t The Tnt ionhl Afonetary Fund
New Zealand are out of step. has proed less valuable than was

Our handling of the whole mat- hopad?.bt the fnternational Bank
ter has been far from creditable. has bad 'A fn career of varied arid
The meeting at Bretton Woods was Over-gV~g Uifulness. Air Black's
hield afteT nearly five years of war, Account of ikpinted in this issue,when the tide of victory had begun, *hould covnste most stubborn
to flow, to hellp recovery by clear- dou-ber, Iit ald to. imagie any
ing financial channehi for greater V>l yeason W New 'Zealand
freedluni in world trade. To this end should not ,jjy an organisation
it was decided to set up, firstly, an whose kmnbes ake up almost theInternational Monetary Fund for Whbli fte worl .
stabilising national currencies,
financing 4,imports, encouraging
exports aifenerally helping mpm-
ber couniries overcome economic
and financial difficulties as 'they
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P.M. TO Sre
Fi:nca 6sues

At Caucus Meeting
WOR1112toft corrwisp"d

The Prime Ministr, Mr Holland,

Parliamentary Nationai party on
Tuesday of next week by surveying
the Commonwealth Finane Minis-
ters' Conference in London, and sub-
sequent measures taken by New
Zealnd to meet the serling crisis.

He will report fully on recent
negotiations for financing and organ-

iigte Murupara paper and pul
scheme, and an discussions in We-
h nton this week with the chairman
Bla the 1EOl a, Mr Eugen:

Caucus will also receive the reports
of the five committees set up earlier
this Year to investigate housing, agri-
cultural research, taxation, the cost
of living anad works. The two last-
n0med are likely to be "ial reports
but the other- three will be interim
surveya.

For Prlday of next week Mr HIoI-
land has also convened a meeting ofthe Parliamentary Select Committee
on External Affairs so that he can
report on his recent trip, overseas
and on International develo ments

T*Mnse fEtra fffalrs,
Mr . bb,'wiu report t. ath coma-
mite on his recent vist to stand
terr rieg.

!f arej.bpur Cam a Of
the EW fairs Comitf ee,
Meskis 'Skinner, Moohan,
Connolly and Mathison, but Mr Nash
Js ovseas and Will have &'deputy.

Mr Holland met members of the,
executive qf the New Zealand
Fede~ration of Labour this mor1nand gave them a comprehenive
survey Of the sterling area crisis.



MONEY pdl-N

Reconstructon And,
Development Bank

AcO-6p1aftyibc Mr Eapeme R,
Black preidet of tha Interna-
tional B.n ifr Reconstruction
and Development and other high
Officeirs of the bank 6s Mr H4arold
N. Grav'", Jun;, director of public
relations, who is Visiting Rotorua
'A 4dvantce of the other members
.F the Party, whe 'will he enter-
tained tomorrow oight at a Maori
concert Party at Wh~ake.

The party will comprise Mr and
Mrs Black, Mis Marie Lenihan, pri-
vate secretary; Mr Leonard Rist,
economic director of the Bank, Mr
Joseph Ruinski, ai loan officer of the
institution, and Mr Graves.

On Monday morning, the party
-ill proceed tW Auckland, leaving by
air for the lUnited State&.

In discussing the operations of
the Bank today, Mr Graves said that
it now had 6T members, countries
and it had Made 58 investments in
25 of these lands. It has been in
operation for fivekears.

He emphajiised tthe Bank was
an international titution and not

SUnited States Incy,
'he Bank ICapail was provided

by all Me=bor .ations and dcki
sions regArding loans, %dtich tao-
day totolledl & valu,& of ',ago mil-
lion United States -dollars, were il
taken 16Y a group represonting all
member nations.

The purposes of the loans were to
ralse the standard Of living and
economic resources, and applications
were judged by three standards: A
credit assessment of thie applicant
government, th-e economic justifica-
tion of the Project it was, Proposed
to finance 'and teehnical tspecits Of
the venture.

The money was distripute6d over a
period, as required and the Progress
of the works was subject to inspec-
tion, which might be more in the
nature of instruction and investiga-
tion.

The goods for the projects which
were not avaiable locally could be
bought in any memiber country whose
currency was available.

Interest rates on, say, a 25 yearo
loan Were calculated broadly, but
generally they were 31,7,, plus .1%
commission for the first ten years
and a further _J% for admin tive
chirge.3, A total of 40 per ce r.

cah member nation was Iltted
to8%V of stock in its ow c c

interest earnings of th Cn'
ises totled 15 million dollarB a
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SU BECT r_ _Z _of_ Y Ka. F-,77 oI N of t h E I N T7 T .NAT1 TIO _A 7BA"K,

Any p34ulw

;und iand the world hPlied
0OWia slavery, to ,a rtu V%
American loni 1emn WO er"11-

The presddelt (d tho International
Bank of RAconstruction Wn =evOw-
ment (Wr Eugfne I. WlaWk adti
in an inter'VIOW last nighL

The Izank dealt In curread"e other
than dollars and fislosa at advances
could be ma=ei franci, sterling or
any other =Ietr unit, he sakid.

"Thbere are 51 mesnber counxtries af
the International Monetary Fund and
bedore any stop is taken it must bf

aprVe by poular vote," added Mr

.qt would not be possible for the
United StatWe or any other country
to dxerdin dividual cOntrol over the
bank or its actions,

"It is an internatIonla organisation
in which every memnber country par-
ticipates,."

ALD TO *0=BER
The International Bank depended on

th# cooperation of world governmeats
in the most traditional meaning of the
word, the bank's egonomic direjqtor
(Mr L. D. Rist) told members of the
Wellington branch ot the Eiconomic
Society of Austra" and New Zo*7-
land last nigbl

in making loans to members at the
Internationaj Monetary rund, *a bank'
had to be sure that the"e were reawo-
able prospects of repaYakent, -he saKd

The bank was committod, to thw
amount of $L,200,000,00, the rato of
conumitments being from between
$30,000,M0 and $3=0,WO400 a yea.

of- the 31 countries which were
members, 25 had so tor been lent
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Extract from UCLNSTR"Newspaper.

Published at oUKLn [dt ARi.cu 18th. 195'F2.

SUBJECT- Im fR.UN .LAKPEIETf ITRAIALAK

1Uaan Eywi joNews, Mnter-. o",A ich an daite sadaee w

tiaw an Deven 40ent, coi- the
menly~Amri~r manownt asid th Wofbe, esee to

Bank.~Win The. inc thae Swis 4rnd thLorerredo nsut

ITisy for therGovrnsmen to' e~o World Bonk is fnr
4Q,' cie hey e or not ew thati - gthies cond, wa anted o tfrwhc , Ja i

Zealcande wil ,fanl joi teI te- OPm a nd idgal ie, TnaadacdIswsrtaet ens
paonial Benke.f S e, owreer worqnld W he lttle Iso-ie t s li Yt iedAdqu oe

wholly black or ch-!t etaff fve Evenwill.n i reason-blebtime,tioil -oe and Devtlomet com- whie the toee fiania Paorisef
tonl known as gt World.mdalsspdge t hog

B~q .Thefat tatis pffrsi- ihyawret eisa t aen sain.

det rEugeney R.lacsk, stmint adescs h o be

ha oe to e w Zedla nd r- dif th Z e d, e ihinm
inew maytie a nthbeofsg ut i warmt h ond wntednihichRe nas rfinania Orr. tom amake reIdipr

Po~lritia sese Sicher, fst oentdW tha e te more solid
al i coe ere a~ tim whnhkyteyhp co inueey)

theMurpar ne~prntpul aplenots, r aA WeaerssBhjmq poeAn koeis '3ta it ha no end Sin-imprta nc, twhere isd voe cales a tedein te roer
riatura lay ad sp eaton o the,.'o W old Fund thlatthis ontrya wil'-mae auts were to bre ba nced

t 146lhra it Uion re 6 setle regt6I ndie thn
br h ungiy.B Id a eae crn e t e icly

New Zeland i one o the t e dwa reatedckty mhaktefew coutresin there worl ezknerthecnetbiiy o
be" hi, Br being the last' so m, an eaene cutr-

to~~ i inuwt l a s susrpinof , reve (pepd weak ne),a15million dollars, i thebrY wih:. ansofther or al othrswn
Cuanwty and Cm ther wasraioa a tedenc too-ed los e

Rrot"" Fn r they Un inconvertible currencys (teP610C tHunar, Bulra ndio weaker curetncies tended tofreunly ier2Te ,ncraste re qickly gtnth
beat, t or eing onsahed Cricaimandeve and ~etgoan ='mn but hr clar ins ponim deelpehen tahe imanr-nntohpand ingati te lakr o th udgcamed downreai* ad the ental- ond heoready aceacetof

dtar Fund. hAe he oem Inconvertibe crenc eas-
aid'hesa eis a uetin uc tacep anc tnde t o

fat, tw imnsetedtin era ythe A on fiaca nd asmset
ntioni and ntgao t lb onr abd etar assredigrased ihns tabil ndaalrne oarelsi
]edg that eyoii have be-taepston ea eice
desinad ae trosly as te and aprnta hera
oin n 194 td -a st b eled v noeouh
ta on cre ef,& byteAfau r h udasr

,mse ,ass _ fnirtmands sm
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SUBJECT, ofIl'3AELL 1")K.:

this a t on th at W a f f I wB M w se N * Z e l n

"But whehe y o ed, "isnt for 'me to say.

Ne Zaan ad ben me f Mr lak wmtvyIl

the countries whichhd helped last slps -mnhrudthe-
to set the Bank up, and was wwlr ey back to the United
now one of the very few out- lthat tm e a ii.dEg
side the Iron Cartain which had land Ia, O yloa, SWNew
not yet joined the International P= 1Asrai n
Monetary Fund and the Inter- Trvligiihhmare Mrs
national Bank for Reconstruc- Black and th owi htrof
tion and Developnmnt. the bank.M enr it a bank

The bank was started In IM& as 100 offier, Mr Joehnubnki,

the natin of the vrd tostailz Graves, and Mr lc' piaex
finances and encoyrage develop- tary, Miss Marie Liahan.
ment, oaidi Mr Black.'

It facilitated money eeanme andt
por exhn rtes and had

aalbefor loans for capital

"ifCV ealnd beena a mem-

be fthe bakte ban coul

nut gd reltitrl it delp

wamount thatda cou be Ftol e

Te bt toy e Zealand tojon

the -W an a the bank ol ntb
hdlr fbf **Otnion as New

Bxut Inrealt it w ould tcs

IfNew Zealand moean a smalla
wavot pai andexu notf biecalled

The uapad ape sheme wl as
smrto many schmrs the ba etnk n

hadeptmr elehee said



I.A- 12]

Extract from N.

Publishod at -- 2-. 6, , on [date]RC 2Gth. 19I 2.

SUBJsECT . SI f .. R.2 a I 3D M of the JTI TREAINL AI.

W0 CO'MCI fromi Wor
Bank Likely

Mdr Engvne U, Alack; , presidot of
t00 Internatipual Ikuk fqr k . . .ag
tion and Developuent, rold pvrgoonally
be gjad to We New Zealandt a WMeber
of the -Intoroxtionaf Wonira FuNtd
and the bAnk,' "lbecuxj I ljk, evcus-
try'. like the peple' ' xd m'_uld like to
.e thi kind fple iv 04 ban'k,"
Mr !lAwk , = hse cMmefit, in

an interview Ytrd at Goveroviont
House, Aui bd, *,: w haurm beWO6
leaving on his return to the' United,
States by S.C..A. oaz- findr.
IHe could not speak for the bank,

Who3e mmtnerx would have to vote on
any aluch IIs, nor wouTd beCOMMet
directly orl What New, zofland ivumd

ganby jnig, saying this coulid be
paferri frM whOat the 4 atalpo

hddone. AWout tbs Murgpira new*-,,
print, pOub and Womber, cheme. 4e

WOUld MaY - 11Y thaf 4t Wa the ty-pe 61,
thm Ih' ban d lent luopey, on.

To arlother queqjion. Ur Black aid'
thtno altrvey wiisians had yst be"n

int out. to ,counlries &Pfore tbey beTcamw
embere of Uie bauk, an4diai hod not

be"n suggested here. The queston of'
Joining wa& one for the Government.

Now obdsbleCoromitwents i h
dined the Iosiy(dand te bn
;ioo rather~io ez.*i'Ar Blc.A
emfinittee woul-r~l have to do.

oide ou her qutbtiifigure, di*.
Qadsollie tithe ag wn-

rb f u MMO cm to the

'Ofth 03 -illonlethe bauk, 2
r r oat Mploij vtotp b iodol-

ei a d 8 'm :NW 4 "

pond (N 2O) 1 , frio
i oi tbaizrit.Ts

zewad Y- Od hqrp 4red !n

,.d nr
W. cet of he Vaney 0e bo
bank'o bonds

'The nto ,ti &IMauntry F n
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SUBJECT X i _f ._ CNE .LCK REIET Of t1'e IJ_ NA INL

W ,RLD- BA Nk'! CHIFS ,,Vk
1A'.a -kRL uiet week with
winWe's wheeze becoming ju:t
doble in the distance. The

chief topic, of interest in Wellington
wasi the i4 of hIr Eugene 11
BlacV, -presideitt of the International
bank for Reconstruction and Dc-
ve10IpMen M lkack bad discusfsions
with LtePiMn!I~inister, Mr Hol
land, wA rners of the 'Cabinet
and with th oonor of the Reserve
Bank, Xi X Fustsell, and the
Secretay 4jreasury, Mr B. C.
Aghwin.

it W8.5 stated after the conferen.-
that Mr Black bad explained the func-
tinns of the Interrnational MNonetary
1"und. Since most of thise concernea
would hare been fairly well acquainted
with the details of the fund's activitie
it w-as assumed in Wellington that diq
cussions mIight have been a little less
gene-ral. Mainl cOrjectUre centred around
the Fact that if New Zealand were to
seek world bank finance for, say, the
Murupavra newsprint Pulp and] thmber
project, it would first have tf) jo)iI the
Internatiolml Monetary Fund.
No Dollar "Slavery"
IN ft subsi-quent interview Mir Blac-

was careful to emphasige that menm
bership? of the fund and the worl brink
it] no WHY implied financial elavery to
the dollar or to the American financial
q.ystem. "There are 51 memiber coan-
trics of the fund and before any step
is taken it must 4e approved by popti
lAr vote," he said, " It would, not be
Po'"ible for the United States or any
other country to exercise individual
control Over the bank or its actions.
It is an international organisation in
which every meinber (,untr .arI -Pat--." Later in the week Ir Blave'went to Rotorua and on hi, way flewover the Ka' ar-6 St-te Forest, onwhich tile Mrupara project will
depend,
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'In T _7' 7) -7T o f t he 'TERTATO K

Dankb, W.,akao

He had Mad hsou of theNorIsland at the =tvtto Of heNW
Zealand Government but "s tb*
Dominion was diot a wkmber of te
Internatio:Wa Monetarq fund fit had
not dome to Oak business, said Xr
Eugene Btc, s do the Itt-
ternational -n ninterview in
Hamilton today. Xr Slick had
luncheon at the Hamilton 4ol 46i
route to Auckland. Heat e I'm his
return to Amornc* tomrw.

Mr Black said he had flown qvit
the Murupara Uimber forests and hiad
been very impresed with thlia rnagni-'
fxcent stand of trmbor. The Wnte-
nationtal Bank was finaneiag proJects
af this type in different p"rt of the
world. It aLW fAnanced power do,-
vtlopment, transportittion, port do-~
velopment and other schemes.
Twenty-five countries tbroughouk the
world were using Ion" from the bank
at present,

Paper pulp achemei wmre, for in-
stanae, being bnanced In FOWl " and
Chile. He thought jt would be to
New Zeolpnd's Avantage to become
a member of the bank. New Zea-

MR BLACK

land, be considered, 'was already
highly developed frpm the agricul-
ural etandpodat but was not, of
uourse, far dlevelqped in the industrial
Nhere.
The DonWpn was out Gf th Oew

icountries not bWonging to thel.und
said Mr Blsck, and WOUld Me we4-
corftd at *jhmmer It was to the
VdvintAg of any Country Wanting to
tormw =jein exchange over. a Uiry
Inn lad to Join, he thought

Mr % A 'was RC*=paie M y his
,ife, ,Xr Leontrd WKst -ecoomlc

dreaw, Mr Hnvodd Gravol, P"biL,
T, Itfons director, *,dAiss Marie

Lbaan, privat*
The prty { days at

ek -Ld a W4sor1
ajs 109 sk a
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SUBJECT :_ __ M Of _ER UTG' Th~ I 7 o TI_ L A .

1NTERNSA
MONEY POOL

DeveaPMent BAn4
Accompanyino. Mr EZ" . R.

Black , prsdn;Of the *Ub"erna-

and Dev111opMeut 4and other high
ofceirs of the bank U Mr Harola
NGraves, 3u. dijcorofpubliz

relations, who is !vi"tin Rtorua
in advance .of t]6 Ok mombeF,
of thi party whaq 4;l, 4 ente
tetined t4Xfforrow Iti Ut at ar
concert party atWhk ,

The party will cQMPrisae Mr and
Mrs Black,' Mism Marie Lenihan, pri-
vate seretary;. Mr Leonard Riat,
economie director of the Btjnk, Mr
Joseph Ruinski, a loan officer of the
institution, and Wr Graves.

On Monday morning, the partyl
will proceed to Auckland,!leaving by
air for the United States.
IIn discussing the operations of,

the Bank today, Mr Graves said that
it now had 6T members, countries
and- it had made 68 investments in
25 of these lands. It has been in
operation for -five years.

He emphasied that the Bank was
an international institution and not'
a United States Agency.

The Bank's cApiWa was provided
by all member nations and deci.
&ions regarding loans, which to-
day totalled a value of 1,290 mil-
lion United $tates dollars, were t
taken by a group representing all
meomber nations.
The purposes of the loans were to

raise the standard of living and
economic resources, and applications
were judged by three standards: A
credit assewsment of the applicant
government, the economic justifica-
tion of the project it was proposed
,to finance and technical aspects of
the venture.

The 'money was distriputed over a
period; as required and the progress
of the- works was, subject to inspee-
tion, which maight be more in the
nature of instruction and investiga-
tion.

The goods for the projects -which
-ere not avaiable locally could be
bought in any member country whose
currency Was available,

Interest rates on. say, a 25 years
loan were calculated 'broadly, but
kenerally, they were 3J%, plus 1%l
-Ommnission for the fArst ten y.ears
grid a further J % for administrative
chkrges, a total of 4t per cent.

Rach monber nation, was allotted
to 16% Of stock in Its own curreney
and Interest earnings of the Bank s,
issues totalled 15 million dollers a
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Extract frorn N.Z. FREE LANC=- Newspaper.
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SUBJECT : 7 OFIIT T 4.ATIr . E ,T

Visitor WoEr lin
By the Wellington Representative of the "XNo T I w"

Waiting for a car outside a Well- gying over Mr f h
ington hotel, the tall middleaged pdp- and lp = gprte o
man in the d&screet dark overcoat dvlpwihN-V ii4 eO
scented little different from an 0 ,00osmedysWnY
average New Zealand businene man He was eO-oapkh*id

-xxaept perhaps for the aaihbutare bt--hdoltePim
angle of his black Homburg. But Mnsewo.ieJ~tdhmee

'ne h hat was one of the hWe. e gla "to 40 z -iie "O
world's important brabls, with ing Cabinet anltrwsaccQTn
great influence over the devyelop- parted by (amn oltrs 1M -11

ment plans of many wedtons. c ere iiro ets,04a

EUGENE R. BLACK, like the bank Amassdrstaaa home,
of which he is presiden t (the Flfty-oe h-atims belong to thie

International Bank of Reconstreuction World Blek andS *ncsiy
and Development, one of United to theIneatol 0"earFud
Nations' specialised agencie s), is 14ew Zealand is'toe of thern. Tat
friendly, but gives nothing away. fact made Mr. Black's visit here

He told the "New Zealand Free unsual, for onl Once since tMi
Lance' he was here frtefishing_ his 'Present, post has he been in a
but agreed that .if _ C. Fussell, non-member country: Indonesia.
Gover of the Rsre Ban k, and With the peient came other bank
A. REniricaa, p4vor of th e New officials, fehfrom examning Aus-
Zealarid Forest Seveh w tralia's ecornmy, Harold Graves,

public relations director, echoed his
chief's seritirrent that "We would
welcome New Zealand to member-
ship of the bank", with the renider
that the Domnion would first have
to join the fund by pyn- gold-
a quarter of the qa of "capital"
the fund decides New Zealan ought
to pay. New Zealand, be added, was
the only; member of- the British
Commnonwealth still outside the
organisation, and Muruparat (to quote
the president) was "just the tsort of
project we would help finance"-if
n]y New Zealand belonged to fund
T1d banik.

Co-operative Effort
"The bank is doing a fgne job,"

enthused Mr. Mlack, developing in
general terms the theme of the-
institution's co-operative nature, It
meant that member nations were-
combinin', to fnance one another's
rebuilding and pro gress in productive
industry.

The bank was striivin, not without

Inentoa monet co-opera-

Remnoval of restrietions on inter-
national transactions and elim-
ination of "multiple currency",
practices;

Use of International Monetary Fund
resources by member nations
to reduce, in time and extent,
"disequilibrium" in their bal-
ance of payments.

But there was no significance, con,
,ena Murupara, in his visit to New

Zealand, reiterated the President.
"If anything develops, I shall have

been here," he shru gd. "I1 was in
Australia anyway; New Zealand is
important; it was a chance to see
ths country--some day you inayJO&n us..,

This quiet, 54 eat-old Inflence
froM A tli a 111 tho bank-

114biisiresg ilerluB in NOW York
Sine his ltmns, obiqWknowm 0l
-here Is t6,ee _U$nne

Omethlng of
?OUNe i 'b- evil In
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Extract from "DOMINIOII NeWspaper

Published at LLITON on [date] CH 15th. 1952.

SUBJECT VISIT of 1R.T7t!?- 7. TACKpP Of the ITJ IT T 0 ANK.

]BANKER'S TI !T
- 11ea hs orma N Egeft Bla&k,

prp-ent In Atuitrail, th -shbrten bis;
N-v Zealand itinerary.

Mr. 131ack will arrive at Weling-
ton by flying-boat on Monday, and
will he the, guest at, a $tate lincheme
on that day.

A cocktall party to ' ave hoen teuder-
ed him by the New Zealand section of
the BRritish-Ameriean co-opeation
Movement at the Royal Oak Uotel on
Monday has bwen enmelled.
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SUBJECT . 7 V IT o R GN .LC ,iSDN f eITRAINL BI

Rua$Expected To B Discmsed
The pafs;ident of the Internitional Bank for Reconstructo

and Dev elo' t, Mr-Rugene k, Black, wil. tneet thie Prie
Ministei- kr Holland, and,Government represenathtoiv ay

AseinWelito l evast night if the possibiity 6f NWe a
land's owt the IternalionaJ Monetary Fuind waklb dis-
cu,4sed Mr"lc said- "I can't say. I'm president of OrIter-
nan al Ba It seems the nutural thing to talk alhout- I

ivont bring it up'first."
!Ae-h d:s "w ould 1) Bank' duu.

lit s L #Weleosne NeW t2 =4, to Mr. Graves,. expaqjzg the bauk's
Zfem6er7hip f the 4a. fnctions, said, enrac to the bank

wits gained only by Joining the mone-rBlack is bore at Mr. ola~ tary fund. The faud decded whatlnvt- lon eded when- th Efm u(ota or subscription a country badMiiter was i as~ntW, fq to Pay to join. To join the fund, 2-1' er dsions tleM.Baka oPer cent "of ',be quota bad. to be paidbut they were moe bu where he 17 991d; to join the bowk two per (-ent.could go to fab.- of the agr4*d quota in gold and 18 perAccompanying Mr.: Blak are Mrs. eent- in Jlie currency of the memberBlack, Mr. Ji Ruclzkl chief of the country., .bank' Africa, Middle and Far Past Member countrIes we stock own-
'lo4 dparmen, r. L Rist, the Pra of the bink, whle could, makeb~n',s "vudedirector, Mr. U. loans to governments, governmnent

Grve, ubc tltas drcoand Agzencls trading, dar ts and pri-
Al" -( b# privtttese ry vate Indi"6lk; In 4 -cases goveru-

bet~ ~saments hd to ra~ the loans before
tatdhedonfa fa rilablo.

March 26. The bank's chuxter - e, Safi was
TheYle0rs1 ae jst ted written at 'Bretton W60& in 1944 and

Ther y1tm1iv 5unk s t ccpee a,', was se4 up'ind 6prate 1W4-47. So'
tour ofcontis h Mi ddlr nes e Fast. far the bank bad lent 1 o tmioin dol.andAsa, ,hcb ar m hes o 'e ars to 2. countries. FkoTthe Mar-bank. shall Plan opekated the bank leut'balt'

Nurupam seheW-e 9L billion dollars In Europe tor recon-
* onwerrow Mr. 13ack will inspect the jtructi(11.

MS million -Vurupara timber mlag, Developioent loans* were. ,priucipally
pulp and paper-ang~ scheme with' for providing e-leetric power. trans-
the director of the New Zealand For- pnrtation abd ra~road corkstruction.
est Serrime Mr. A. R. Entricah. Iport facilities, highays and agrleul-

Of Muruipara Mr. Bla, k said: "It tare. dhrbank alsoInt foreign ex-
Is Jfust the sort of project we woud cbansre
bell) to aaee." But, he, stem
only members of the monetary fn
vould borrow trodn the bak and $0w
zella4 W*4 not yet. a maembr

Darlag tbeir Walsbingtqn talkrg Mr.N
Black 0,aWd-.4 had Ininmted to Mr.
Holland that e wuntd W, coeelt
New 7Aal"(f or $Lrent,'but bad Acid
huna thate he wuobe haPpy sto do a &little work whlnthei country.

"Mr. Holland maid he would lik to
show ny i few thIngs ;nd I- soe

Mnrupea Is aet -of themi bhe a
Mr. Black slaid bo wanted t,-VeJ

the UMupara Rite'tgieIlame
background Imowledge in e 'hqea.
tion of fnancial ajistancefrt

84cheme aromg in the futre,
Ili-health htas fored Vr'M c to

curtail his New EgWland itieay
YoAterday be wad codoa tk
luncheoon at 146 Iptel jatbo n

tod~ he will motor' to the cui
Tesl.nce of thea imerlegt bt t

party wnlater b6 'igrard ytQ
CGovernor ofthe ReserypBU r,1. MR LC
lington oib

Tb t illav i l W6

MW tt Rtoru in w~l-laO i 6ttI
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ExtraCt frOM toDOMINION "Newspaper.

Published at "TILLIN(' TC7 ,,an [date] mA.4RcH 19th. 1952.

SUBJECT T___ 31I_ of T7EG r .LCPEIE fteINENTOA AK

vweingtrn By NIM

Thoudg rneb-tralelled, Mr, )Luans IL MotM% gemH AleX adOBlack, pre"Ident of the intermati"41 lo YetadaithWePru
a, R~n truetio sn ' n )jnMP Nilwrd aud4 00t

is wonderful seenicully. On thir first
night in NPW "auad they droe to the 'eMo~ "AW1 M d'W O 'Zoi
top of Wout Victoria and reveled in st tb k 3.404 O t" t
View of the llght-,Psnglod "i~ of Well- oil ftntl *#110Oeti g:J '
Ington- below. Prope ut"ji m4 41

Ms Black, like her husband, is from achenw: .V
Atlanta, Georgia. Her epeech is rieb - A* pr*aM-Mat R iies m4'Vgowith a lauid southern 4ceent- the 0oenrof" lOV
the Tmnsehasnda usedthe ar . t6 tefi);tyothcost she had beea, carrying round for 31r.thweek4, TBaur, , 0-A 1V ad 00

-Withevr rt o the Present nine. PrI4* MInister'a "4as fretary,
WA&torbk n made by air, Mms Black Mr. 1. G. LZthgoe. Uv. Blc vt .&-

1188eds oae to telescope her ward- cmatd by h* tatipual

It'ncus etr suits tera ea .
1". aeusshe dos nt ie this ma- the ba'"s momi direotor, Mr, L,
ta "a 'gmsium. . 4igprie' how- Rlet, and the POO41utio 015oar,

ewer, ismanl of nylon. Xr. H. Graves.
e se grew up in Atlanta and Aftbr the meeting Ur. RUMek accom-

stre thee kow h lie in cohe paaled.by Mr, Hollgnfd, the =119W
town. Both tier Tnother and her ht18- ofOso r Rowdem, and the Ulu-
band's mother still live there and Mr. laer of Forests, Ur. Qorbett (lt for.
and Mrr, Black visit them several 6 e AfetbertW, 1-bgre thWRY Were gueoua
a Year. at 1=0go Qf theXerkau m bassdotHome for Mr. and Mrs. Blaek Is now Mr. R. M. 840tteu.

a fgmi ew Jerse but tol it re- en e
cantel, day to 'Aake "# strial iuspection of 04

With her husad Mm. 13a,-k has XMaM 69 OMH W"s 6AtertAh'

New Zealand. Fhe hope to take back'
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Extract from -CM i NrT 077" Newspaper.

Published at- "IIDT on [date] ARH26th. 1952.

SUBJECT :61C T =P-,,

PRESMN
Mr. Blu k Would
Kind Of Peple" As Now
AUCMLAND, Marmh 25 (Durnwon o sathO4 r

Eugene P, blk pregideit 0i thel IntertitomdHA f f
sientten would parsaifly ii, e4w

Zealand a momabir a feItrainlMnahry% fda" 1hk"becaute I ke tht ooatitty fk h people 40 atd *1t
get this k-Ind of pe"pIt in ihla ba&"

IN made thoft OM15i#0ts if ift It
inla taA 9h* hii" Ata T

mkI* old 14 CO 'bt so
U0e

V ft ti4df y tWa

Abotth att p~ AM
and difibet tehoiih Wadfy
that It wa the thie ftiigtGW
had ledt tunty G ot ibo Qtim
tiont be said 00a rwhaiftey lmimwfid
had o een sA~t to edumvlie

tat had wt W s5timm$ hwcree
qusinof Joining was one for the

ud'k cotaittn t A he
Jo fhe Monetaek PWA Ftud boaK
were rather eomple% AId Wt 114ek

A, conumitt woiqLd probably haue to
decide on horta bt the ffr is R BAK

to the: fund anid the bank. Of the 5
million dollama to thm mik 2 pat cght.
ond hInI110n doltArt, Wha tO bo th dol-
lars and 18 per cent. in New Zealn
curritsy, IN.9I00*0 in the tftofi
a noh4httiit-beftrIngt ote. t411 1 t3
Zealand mouey would be required ol
it a loau n Wte I)Wihtc ieW ete
ims mdught gtid then wtAld be o
otay with periniAA811of the No* 04
lAhd Golverilment.

The rmaeiaing 80 Der cent. of the
money could boe allkd on only to me~et
any default on the bams bonds.
"T11he Igterdation ktaiyud

im In tht. 8ftmo builin IAs wse af te
I don't have mueh to do wit it,' aed
Mr. Black. "ItoWever. WA* ltapmeaiton
is thbat you would have to aI o ,
29t por teAL df th# 4toa-,. et
Ih 241 abd ka pet Ou In N%

wt~w slhd ft i the fttord jh
oredleto fi98Ge bkoto 0f which
Imisi wote . madie-And h6 did not
tbibk thmr* Vould bd aty tfcmble It
etablieini thilt, taid Mr. ltelkt; not,

flt h 0mr ofthe he )xa t
thli Would bi aDY Ymbre a it formai-
It *Ith New Zlidlahd It h aub #vdid

Apply.
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Extract from: f N~ n Newspoper.

Published at RLIGTNo [r3 2RH 7th,15.

SUBJ ECT G ftl

W "e~o the money~fr te develomnt
Gthe U6(unara tinime wa . Ip and

papvm~ngsceme colne roIie baez=.
tioxW ap of Reonstrncotl: G11j"

ment?

17~~~ itde1NwZaand will have to reves t previous
poiy f-,tng aloof foth eraiu one

num~~ bsiit xor rw
tre thion 113,k.

S cltinIsgivnsru by
the glure of the recdrtnodos
between powerful Britidh finwAaeil in.
terests headed by the %owateW Corp-
oration and the Tasman PpIp and
Paper Cp Limited anA by the
arrival at We 'gton today, of Mr.

&eeR. Black prsdent of the.
76trntimalBank for pSeconstruc-

'I don know. Your4 have to ask
Mr. Roglod aOmt that," replied Mr,
Blaa en easked if teo was a itke-

p~od of New zealand joihing the
VtetVnt*W 'Yro-nory rund and.

through lt his bank. "We Would wel.
eftml New Zealend to mseniberahip
of ut bank " be added

"Mt., Mac said he ad irney Mr.p

,aya g,ezhe had me he
hr~e donite again whieri

1 .pe-atAian M.kum Bak
e n n tu of South

"s"i he sai =ilgl. in el

to~~~~~~- anhrqeton w.hdsme
wher I dg ofs.

Ba I'axidcte a ehd
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Extract from EBTEING POST Newspaper.

Published ac 1ELINGTOP on [date] a 7h 99

SUBECT- ISI. Eof MR. B ENck 4pjen A isT7gh Onfo the weINUATOA- e

Mrn, E nd h , Black arv L at of-b t ieco fPbo
lt t heiml l8n Aw ter rlSd: y(r aodGrvso

tody.The wllsped in4da n- t 14cmatona y Sk froi
Newsrcto andn Ded re ue o rtur

ton th ntdSarrivey atr Wrom bouht mrao
banks~ ~ ~ ~~;, Director of PublcRltonicd ha uto(Mr.'to al th e), ther efo Syd e arolryhd tGra), Otbanks ~ I Af s dde ad nj ar as i athe ae of h ud2

Ltoay- DeaT"n nMJsp ac-t~ f bylan r -sy~n.
'Ne, Zoi, L einardust e to m etur e qoahdt ad2

dito r t th ' byn a r fromk' and t ercnnth t
Whenvapseary n, s Vkrb Z Fun. wa sepaerat frm me a

b~~sad ynm tor the bin wa alb r.mer lac wmas ac-copanied ay the deartmnt
repesetagth Amrien A base-v uly 10nin the fund, _0(rme

ban; jte tqrnr at PubicRe latioBnk s de wha quta or
(MC N1w Zald Mr.s, h hie f us the co n' hat ato so rit

bindV Aerirs. Midd.lei and Pa . Eat the ao od - n tt fu nd a
Lon epatMent t (Mtr. Ja ep Ada ir - 4ofr adM.Gae ,9

Mr.Blak hs prtyarecm Toa jon We balin 2w pe ci 6 d
tkiy Mr Leddar EIA-a en aconocare. quot had t~ b e W Ndlict re e of the W tBack ' h i an, percet ins " ri4 of

'heas ln embr opn Ume, i
ban,)r. whic, couAsraa se lngC d make do~s.st o1.Tey wee met on- a rrva Mr. n ent Ge o r m e n a ri e P raf rF

ha t ne, A nmr f Absa v-erat.ion th ank J%-oventa b
enggeens, uthewasAte u to roatiy turh e lon fore recon pib

or he o vrnr ofSaehicna thdOar e nk made penilmobtly on
ande War.o Qdf. Teirrh and q pmetn oods in 44Id

Ss f met r tiol the cr of tecet upr and fbeg n ew 14
be prtm . sot, It em Afar s 47h Snd atr ai esd Mr rvf r h
Mr. evenin 'I nd hi r w ar e rad to t blnd t wo hu0rzi.

ha Wedbay Midde Earty tid Asa cuties ost o fr de onmey wase
whiho r e memober aof th d by, , ma in 4 1444, b w m, .1, rna
bee t Aixf Isand In the i i thee o o rr r en,VA fran

Vfvhe -ne a an N Fettt rviCeyln (Mr gaidn kon e Ita wn lir .
Singapor ian, and Asr aWi. ter lin taida don rsd

-bealt Mhry Blll gon &Iq thke Mimhl PRgArt W
. unndryof Oube oc o erd io th ban let hatplzltseng gen nd r sn, :ut he wa,4h gus dolx i e f so reraon .,o th our te 1beget at a Stt ledbo atyafe the'Ti waspetrwyo W r.Hotel Wrlooptoda Toorow htdand eqi an flor epestr ain11y wll otr t Auk rtrye an for egninew iriusrere tthey Itu lev or (Mr. #F hihw t,. onk e d ev a lgMtat s o tn a 6 25- h A,,inaricultual Lb mdoiu es ter.ai
ed 5,V y Mr. Bckhss Iha a dinn e t I o th e-omn fi-at theWeigtneH a Cdlub.e rOWXOr rjANsainaD be

OnWdsa the partyit o Geria lave Tfn Ara zinS fmorg teig opbne were
fotrdth Atlantu ofie fne ee Intead sing x Isteostcere,4ore bnd C paiyr Ne Yco rkn! btt , w ecpmit moal
DO, ap n ed manag9 te ro r of'A
lathe NwZaad nSvce (Mr traiheo Celectrirc pFwerr"Oreo

Coriono alnd thee aomztditio of thlru<
banv n I ol porf, cQ ti4s, and Mgw y.Mch". he y w ipeinde 114k Lodj* thS wjo agiutr.O4 a1te
Chnds y wiaU bn om ted Cit pr o nwt: xe. ta

evenin the le e sts , .4t M Ekaey ferhew .
wil . oo th o AcaL ,rm rtev bwnks InEhipa iin Tr

her thy wll eave for te A 14 wibwu raemdum ndIrg
Af Ir p id cas d a bVidsw

b n-ug exp rainc.H a s eu,1r lfa rnzto dbese up

V es and qqa (Nw-.r n
veten bats ):i ve 19..n 1=,e

nt ei rh Cof eAt
lted Wr a ot thint~~elarsFre
coprationand rseg . stadil t th

bak ng wrd _tl, n1Wbe e
tu Ame o ric-rsn t o he

C has,- pqoal Bank wo th Au
New Aoren vnav piat tottreeya4ag



ExtraCt frOM eJEIGPS NewsPafer.

Published at aELNTO n [date] AC 8h 19 )2.

SUBJECT - VISIT Qf M.U R.LU PEID of -he INTErN B

"Armaents lon * oli' ensure
peafe," gald Mr. tugene I. Black,
preffident of' the itanal Bank
for Rleconstrution Iand ID,-e Opment,
on hits 4rrA.a, a We)Nngton hy
Solmnt from $ydney vesterday,

"We must have a cetmsant effort to
develop the undferedevetoped countries,
In the bank's effbrts In this respect;
I think wo con make. a real contri-
button to World Oeace..1

Mr. Black, who bas been maing
toulr of countr es. in S-Outh-East A"a,
Wad that thei bige problem wasl
Irrigation. Only by irrigation could'
they Make more, land available for
their fncresIg9 population, It was dif-
4cult to mnake lt:14 available as quickly

as their populatiops inureased.
In Pakistan, to whfch his bgnk would

shortly be makjing a hlkun, colonIs4-
tn sche-m", wfere 14 -peration in an

efWrt to t.8k Joeop away from the
cities and a ract temn back to the
land to incree foo . roduction.

Both India, where hi akhad
Ananced -a nuiuber od projeets, and
Pakjst=n 'we're fnaking Ieygo r
gress, iaid r 1 BlCk. Their manpro-
blems centred *around water, trans-
portation and the provision ofelectic
power.

Both Slam and Ceylon were in a
strong ftancial position. Both coun-
Iries had been able to build very
satisfactory reserves ot overseas cur-



ExtraCt frOM CHRIT,1 CHUTMr,-H 3TAR!-SUYN Newspoper.

Published at- CRSEUC on [date]91bt

SU--JECT oOfth ._7LCK

r '-HE visit, vwbk
-President

nationelBank cnsryro
an d Develoiment,.mateohelp turn
thei public =id to the important
work of this institution, \When,
it is realised , that since May.,
1947, the Bank haa lent more
than,.2000,0 dollars .to
tw enty-four &ountri es-It tan be
seen that it w&rkt on a. eo'rg e !
able scale.-

As its title suggests; oneof the
matin functions, of the Bank wWs
originally intended to be- the'
fin ancing of the foreign exrcjange
co st -of- post-war . reconstruction.I
H ovever, the task of -restoringi
th e economy of Western Europe
wais so gweat that,- in order to pre-
vent -i complete breakdownj the
Al irshall Plan cam6 into being.
In such cire'urnstano-as the Bank's
wo>rk tended to shift its emphasis
fro>m reconstruction to develop-
memt.-

It is in this role that the Bank
ha s played and is now playing
su ch an important, part in assist-
in- under-developed counr ies
Thte process involves a great deal

>ore than the mere '-applicaton,
for a loan. In the first place each
application is thoroughly scruti-
nised by a staff of expetis.
ec onomic and technical, and ifi
ne ed be a survey mission is sent
to the country in. questio to
stuidy the project andl suggest
m ethods of finance and techniical
op eration. Even if the loan is
al proed, ttte-Bank just fee<5 the.
money ih as requ'ired and super-i
visles the whole-4peration,

The Bank,- however, is not 'so
much concerned with the success-
fulI completion of single and is-
lated projects. It lays emphtasis
on pla. e4, --,an '4,- te ted
dc velopment -c: the4 -hole
co untry under,-CbU Ira~tion It
is tendinglA"dAMf1 its function,
to he 'r!te th a .catalyst;
th at is9ty giving' -19 - tp (al,
st imulurit may sel, in tr a, a
whnole Ories Of; dvelopmentdl
projects It achieves this by
si pplyin- scarce currencies
needed v pay for key ite s of,
eq uipm t, so -that projects,;
nmainly iaternally, financed, may'
beboght a quccessful er klu-
siom. In 14is 'way- benefits#,mrue
,v ich are much' greater thin the.
actual sums lent w outl4ndicaU

Nor does the a tf as
to pmrchases inlew.n a .r
It is a Wrd)n 19nd~ ru n;
for the benei Of one c e
It aims tobfcotvage co-opa fon
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0 Lou Schneider

Trade WindU
Moscow called an International

Trade conference for April 3-10.The Communists say the powwow
aim is to increase East-West trae.

LUndon, Paris. Tokyo and Wah-
rigton aren't being fooled. TheKremlin purpose is an anti-Ame...
can propaganda stunt. It alwayshappens at this time every year.Let's face the fcts. The Cana-
dian dollar did not move to aboveparity with the tnited States dollar.
The Unitd States dollar Slumpedto below parity with the Canadian
dollar..

Indi'sV gold market has collapeed,and is in a gtate of emerge.
DUmpIng by profiteering specula-tors caused the upset, which was
aggravated by the steep decline incommodity and raw material prices,Calcutta hears that S settlement ofthe Korean conflct Is imminent,

India is in line ;r1-0 substantialloan from the
President Eue a m erecqmrnendation aid Itdlamfive-year ecl= ir development
plan,

J APAN'S TRADE 'MMNSTRYwill approve the kritish $14,j000o
Order for 1000M tons of steel placedwith the WAYata and FUJI iron and
steel GOMpAMe. The British wanted
to POy in aterling. The Japanesefirm$ wanted doltars. outcome: TheUnited Statef WI loan the Briti
the dollars to Pay for the steel.

4resed world newsprint produc-tion is easing the EUPPIy pinch, but
not fast enough to keep UP With in-creased onzuMption. Pinlardl ismaking a. apecil trade-price con-
cession to Erngland, but Cansda ap-pears ready to ltncrease prices to
United StAteg buyers, The worldUnder-0ounteu prIP Is now cozsid-erably "below the $ a Won quotedlast year, blat, the ket continue,
active because Of t high demand.
Your reporter JNpf that foreign
buyers Dwtain Mbre Wtractive prices
when hangeq *M. Made in purche'-'
int.

Y's agricultuiral qowth,m4117y OUe to M9A cjontrjbut= s Isbomins-the 44#r rat brftd ".ket. Her - this Yexd fromfam oducta e At a d
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Dote: MAR 5 1952

Pakistan Get
$27,200,000 Loa rlp

KA RACHr,. Pakistan, ,Marol2--1APR-ThP,.4tj2d BUej will exitpnd Pakistan a loan of $2T,200,1
(00 10 develOP the nation's rail'way sYsteM, it was reported inOfficial circles tonight. The agree-
ment JS -expected to be signed

yin W hington.
is nuing Its -nego-tiatdons with - ardk for addi.flonal loans tc stablish paperrmills and for T PUrchase of ag-r njlur ahnry
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Date: MAR 251952

Pakistan to Get Loa 1
KARACHL, Pakistan, MlakA 25

(M-Th~e orld gank is extending
Pakista . w1#0.2 M,000 to de-,
velop th~e natio s ra ay systefi.
it was repor in official circles
tontight. The a reement is expect-
ed to be signed Thursday in Wash.



Tu sa, Mrc 25, 1952. Cp, n t

Boo t- aiad Mr. Copes adte

brW fvW He and Dr. Kamarck
T1 eft. rer S. Qb would prepare a report on

a tan and. Dr. & the use made of The J9504
NL jr an wfia loan and were gathLring,
IRoth umn k-feb air fr informgation from F1l StLes

$oah Astrlialaanigt, for consideration in con-
It was the'" u nection with a possible

-$ion fromt the rakhd further dollar loan.



"THS WEST AUSTRALIAN"

Wednesday, Marmh 26, 1952.

6"4'G low FAMSsdei

4w ersnaie ftedmn

goerto& a akfrie-ta nm

costucio ad ev picnt fr doo mri,

.ht e .t .o l ...l ..h nt ..... y.

,sAAmRed ar.T y a te frh Q s

little~~ ~~~~~ .f .. ...t ..t .hy en n t om k
talked ~ ~ ~ -..t ..e .. ... .. e .nan me o

.r .. l m e tn ..... ..at ...r. a d a a

preewA.. .y ..a ...y .e rd ..ci .
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Priat bak ares

heWrdthe ir rtgdinsMd45
agremehea aed,,iW

Ame44c and wlaeNMog
-1r,~fo thrp yly ko* u fr a n Th e wYoke*-

yersofit~ pri o f he Inte ra
pst~ijj d ) ejqntnt ac made 6 1n 00,0 to 26mt rP401"

couq~W~ere hasnot bentoe mins dek thea

This smmaryof th Wol'akremoed ysien taa te rld 4 anfo
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t ah press cnoeat h fa t m B~
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the astlp ofa0k 6 prehdn. sitdicated~~ diaeMg4b
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t the artees 48 ff

dis4se. juTh ods ' f W04!h O$rae9 fte 0
1baptize apt -050WWbt rcdr obde ote
pqn fuser LmT tt ~,0 Wr ak
perent ota t.- toao ;0; ,l'adte oti o~

00&Q h aac 9 b nedla tol lDmi



World Bank's Net Pro'if
$15,000,000 Annually

President Black
S. F. Visi or

If the twenty-six nations of the
world which have borrowed from
the World Bank were given a
credit rating, it would be Triple
A-1.

There has not been a minute's
delay on payments of Interet and
amortization of principal on any of

rour loans," World Bank President
aEugene R. Black told a press con-

ference at Bank of America yes-
terday,

The bank, officially titled the
I1pternatonal Bank for Reconstruc-
tion end Development, has made'K
fvfty-loans over the Past five years.
It now has $1,300,000,000 of credit
outstanding. Two loans have been
paid off in full.
SOLE MONEY MAKER.

"we are mainlg $15,000,O0 a
year net profit. So far ma I know
It Is the only WIntrnatioGnal organ-
lzation that ever made money," EUGENE R. BLACK

Loans are carefully screened to Wrd nkCetr O
finkance projects which will aid a
nation' g economy and improve its loan to XLM (Dutch) Airlines. A
trade Iposition with the world. group of banks cormmitted them--

A $28,000,M00 loan to Yugoslavia selves for $K0000,00M of an $80 -
for Purchaze of minink equipment 000,000 loan to South AfriCa. With
will Improve its balance of rrI y- the World Bank putting up the
ments by $50,000,0W0 a year. balance.

A loan to Brazil for & hydroelec~ 3MoRE CUnmENC.
tric project will save the Brazilian He also saw a tendency to lend
Government 510.000,000 a year on less money in dollars and more in
coal Purchases. cur-rencies wutside the dollar at-ca.
WORD LENMNG. Of a $27,000,000 loan to Paki. tan

Black rerorted a trend toward negotiated within th' we k, $15,-
.ae .... iain yprvt 000,000 will be Paid In, dZI , and

bks in W orld Bank I.nding. Re- Wne balance in French fral%.
'13' y Chaal Nationral _Bank of Black stopped over in Sa an-

N' e Y.rk wher Bck wsafir.t cisco on his way back to WVk ing-
vicprsidntbefor tkinZ lit. toni after a 30,000 mile insp on

Present job. took half of a $7,000.000 trip around the world.
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World Bank's Net Profit
$15,000,000 Annu y

President Black
i:-F$ . isitor

If the twenty-Nix notions of the
world which have borrowed from
the World Bank were given a
credit rating, It would be Triple
A-1.

"There has not been a minute'-
delay on payments of interest and
amortization of principal on any of
our ]oars," World Bank President
Eugene R. Black told FL press ron-
ference at Bank of America yes-
terday

The bank, officially titled the
International Bank for Reconstruc-
tion and Development, has made
fifty-loang over the past five years,
It now has $1,300,000,000 of credit
outstanding. Two loans have been
naid off in fulli

SOLE MONEY IpkHER.
"We nre making $15,000,000

'r.ear net profit. So fgar as I know
it in the only Intarnstionad orma-
lzation that ever made money," EUGENE R, BLACK

Le said. r flysrendt World Bank Creditors OK
finance projects which will aid 'nastion's economy and improve its I... to IKLM (Dutch) Airlines. A
trade nosition with the world. group of banks committed them-

A $28,O00,000 loan to Yugoslavia selves for V30,000,000 Of an $W-
for purchase of mining equipment MOM00 loan to South Africa., with
will im'Prove its balance of Day- the World Bank Dutting uv the
ments by $N0,00,000 a year balance.

A I n to Brazil for a hydroelec- MORE CURRENCY,
tric Ject will save the Brazilian He also saw a tendency to lend
Gove ment $10,000,00 a year on less money in dollars and more in
coal rehases. currencies outside the dollar area.
won LENDING, Of a $27.D,0000 loan to Paklstan
Blal reported a trend toward negotiated within the week, $li,

greater participation by private DO0,000 will be paid In dollars d
banks In World Bank lending. Re- the balance in French jfranm

'btl Case National Bank of Black stopped over inS ra
Now ork, where Black was a first oisco an his way back t., 'In-
vice ipresident before taking his ton after & 30,000 mile spcI.n
present Job. took half of a S7.000,O0W trip around the world.
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World Economy
in Good Shape,
E. R. Black Says

SAN FRANCISCO, Mar. 29-
(UP)-Ei.igene R. Black, presi-
dent of the World Bank for Re-
construction and development,
described world economic condi-
tions as "good" today on his re-
turn from a nine-week round-the-
world junket.

The World Bank, ail interna-
tional &17TIMM including 51
countries, was set up in 1944 to
provide financing for reconstruc-
tion and 4evelopment. It has
loaned $1,300,000,000, none of
which has defaulted, Black said.

He noted there is an increasing
trend to use foreign currencies
Instead of American dollars in
granting loans. A large share of
a recent P27,000,000 loan was in
French francs and British pound
sterling.

Commenting on the East.
Asian countries he visited, Black
said that onomic conditions
were "Pros rous."

"Thailand s in good shape and
Malaya is ite prosperous," he
stated. laya's internal
troubles with Red guerrillas has
not greatly affected that cQun-
try's economy.
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World Raks Black uuxb t.*
GlobI Story of Prt*4. 4 X.*

By SIDNEY Pi ALLEN, Fina ntal Adto.T~texire
The Wo 1anigsat up not to supplant but i

Mont th fo fprivat*s enterprisetca to ne
wwthy,4 0unu the world'i y nip means just anothut dA fiit
intrntimlclarity. So farj fat, it has operated as a, m iet- ofwa

hiMigignghngdprofitab M ns ldtea gi t114 =j osres(1t
One prknuyepw for thU, DUVQ , =vftkmebnv, wM pUdu-;

owl 1bf epuifi M"AMent, The I d& tht b a" lowmn, u0hs
head n w;. President Easent Visted~ 30 ta his. thre yMrs 0

MakI kt in an Prandsoon the pogdent, bahe Aed,
ofs~ an rouAnte-warld trtP ThbU swtdg Wok himifrm Eng-
AIn g-thm private UanWe I"~ to Did* v hich has three

(Chtaw NationD, Usk n Is kT1ty -World- *~hns totallmg $000,-

EcnebM 'f rdas nsbl* rW More 
ow,. hen to " r h i pa t

in-hle $27,0A0 fnrancw
J ,nge =Mt I for raudir"0 t=

dadProssperoiz o -1w re_5ft%
Elock talke to the Prens yester- an efmc pl d indtnc tior

dj~y agank ofmt lnmi htadquax, frthe vMk1*WM"1
te, outlUng me of the PMs- sbhor. Tailand hA as ' of
rms and deailngMM of the P01- WMA for 1"# Imgt nU

kypoint& And OMT1119 sMMr Ob, and oornaetions, sod Is In=-
Pervations anet condidwI~n TJ, eig

rinu Para oftheworl ho idWAueftraia may neet loons In ad$l-
JUL is ine-ea Adrewmttion to th6 $10"AMP"Q - sitmdy

00 0o a .yetr now, it II f" yeawr Of ZEAg towbod v"' n aUtv
operttoL AXillres md rhb- htlonml Miance CkXV-*$ 1% VPoegte

p1l yneents, have been vlgt Lflate Of theubnk LIai$ , j$ed
Prm~~. ndI sabil U e. It shoud havm a capftsl aC Awot

fitv saiis ofel su , M $16D0*..00 wn llhwd be ftnanood'Almdyby all member countrIaL.

do ntave x tho ofrntee the

%e~u X bius7 L ountry where tbey ametnd h
And~~~Wok It's bwdn n n4cnseseMU90 Theft 11

And WsbaseIL need 131"k found, for 66Me good
*Chavenent as MreSented bY' CompanigB do vAl tt oov-

Wr~ermn t I he~e Wol " mo rp

ery the ftnaie tod fo Ry
co rration, and L an h"s

ad agof

atTwo Ofth

MM ofte oo
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World Economic
Condition Called GoeSAN FRANCISCO, March 29
(UP)--Eugene R. Black, presi

described world economic cond-
tions as "good", today.

Mr. Black returned this weekfromn a nine-week round-the-world
Junket that took him to Britain,India, Pakistan, Ceylon, hid, Australia and New Zealand.

The World Bank, an interna-
tinal organization ' totaling 51countries, was set up in 44tProvide niecessary fjnancing4 to'

rcnstrUCtion and developmentl
inte Post-war period. It sincelhas loaned $1 300,000,0tj, none of,Wih has defiaulted, Mr. Blacki

'The Bank auized a $1.,j0
statedL Thi s nnual Y" he
reserve fund I Protect againstany JossmS far that fund,estimnated at $75,000,0W0 hax noeben touched, Air. Black said.
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marshal Pibul no longer has di-Trect command Of any of Thailand's pJLdNteSIN IE
ared forces enisntthe strong f met ofthe Zrnd~U~h govf,

~fl mental Ofw Hitler
-an hze one "I-pZ~_ ssn

e~o"2 OW IT DE ECT H~n eperienceand nhiptics Nai Klaew describe4 the w
valuable to the service chiefs now t vernmen as one of irse, wbieh
in Power, however, and he appears could scrA% Its -iron'gs"t

ltry Chifs Wh to have improved his position since N Gm1ua. &m es nlea t to
Cbnt Vi fo oProfit hed treluctatlygee to partici- "o kill members of my-%f 1 11

C~rrupt Administratio Government system last December, Ornpaaiefre theststn

to that ' eor h

Observers here are worried over qpnalof
the extent of corruption in the nw Chiang Xai-shek's Gotrmn ""

Ity TIL~vTANGovernment. Its leader-s are mov- China and said there Vas "4tool

Pedf toTEXNEW ,* Ing Into new spheres Of money- Much miftart-A, too mpuch corrup.
BANGOK, haiandTrmaking activitiy, which in some in-. uion."

ces log the wheels of effee. Anoth er
t~yGo-li ysdAsepe p anti-Chinese pro- estals emocrc,'hfn oly Upn whthe Mt cnbe graT reflecting Thai resentment had less democracy than the younMnaintainedbtente against a Virtual Chinese monopoly gOVernmento of newly independ.Inleaders Withi mftay of retail trade in Thailand has be- states of iS()tbe at As* d

dBervers here believe. come one of the principal policies the Phil pies, IndontI and
,,Lrm, wrof the new regime, The Chinese gurma.a corps and police0 forcel are being threate ned with special Premier Pibul defended the Gov-'cmadrs !all OccuPY Cbinet levies for "prof it" ring" and fur-. enment, denled large-sftl@ ftr-psts in the new regime.p tenty ther restriction on the occupations ' pton and asked for patiene

4firisesOnyfour ar iiias, m which they (nengage, Protests ,79dn Tha9ead*xdmcay
Army ~ ~ ~ ~ ro Gen -* diplomatic mis- fi said tePossof azlag

I .Phn Cuna~vnis sions heare h ve greted a Thai dmorcyh taken eralnasGvrmn rrIsg the reg.i i other contries, even etanAr Corps' Leaer Ai he ar istration fee %or alien residents |The Prdnier presente a CGov..
'is Minist' from the equivalent of one dollar e rpnent program ta mhieOf Conmmncations, Gn hOSi to $20 a year for each person. For EM &nnti-coMmunist poiyadthel- nond, cehief Of th oice i Chinese With large families' the - bJectivea Of s~i~~9te r-Deuy iisaIo new tax Is an impossible burden renCY, increasing IdQnrship

Another strong miaryPesoa and many Chinese say they will go and other benefits f farmers andity Gem Sarit Teadn om. to JaHl rather than pay. improving eomm tions. (me,
rn{ander of the TidArmy, is!, In Its application to Americans, Point promised th h~ae -eDputy Minister of Defense. the new measure violates EL clause ment would stri t "net

Ah ajrt ft nebers or In the That-United States comnmer- friendship with all ber fm
he new Parliament are eith m cial treaty. it also cnrvns gnrlpbi

itary~ ~~ rentse !rppgng agreements between Thailand and
ruin militarY group. Half of Nationalist China. So far that Gov-1the members Of Parliamnt Were ernment ha riot dropped the regu-appointed last December by the IF.tion, but 's giving .further C'OL,]mltrjunta after the bloodless sideration to the matter. , 1

COUPthatthre outthe ld Pr-1- Oppo-.4tion's Voice Heard
Other half -as elected in Febu- Meanwhile, evidence' that someary. I stubborn o Osition elements have:

Old Rivalries Dommnt succeeded ,9tung into the new
Relations etwe h ParliamentIa prq-% ded during

see~s Ghrlr i tyedbt .the new Go er n - o j
chiefs noatn the Gen.Aovern

A4

ment~ ~ de hav.becoprve atel - ets',pli .nS'e
ed miitr domiatio ineys

b r r
G ve
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ew Zealand Is gd

To Join the WEarid Bank
SAUCLI Z d, Apri

amount that could bpe lent by the
Intenfational Bank to New Zealand
for development if the Dominlion:
joined the International Monetaryl
Fund Would be the creditworthi-
ness of the cOtUtry, Eugene Black,
tLhe bank president, said before
leaving here for the United States.

Mr. Black said he would like to
,ft New Zealand join the bank,
"but whether you do is not for me

to ay. That Is up to Mr. Sidney,
Iolland, the Prime Minister." He
Ldded that the RM0,000,O00 neW8
3rint, paper and timber project a~t
Wuru Para was simlilar to many
chemes the bank had lent money

)z elsewhere.
New Zealand has an excellent

Iredit record and should not have
uny trouble Proving itg ecm ic
3ondne", t* the bank directorateshould it decide Pply for mem-bership, he said,
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Worko~ank
Plans More

Lon V :,As-a
B ack home fromm a- two-mnonth)

round-the-world- $UrVeY, Pr-esi-
dent Eugone P. Black 6f the in-,
ternaflig -Bak for llalonstrue-
tion and-.Developxen~t yesterdaY
fpreoast a "fairly sizable amount'
of new loans to nations in South
and swutheast'Asla.

Onhstrip, Blackdiscussed -
the use of papt loans, Ind the
prospects for new ones,:wt Of-
ficials in Pakistan, Indla, Ceylon,
Tphaiand4 and Australia.

Througbout. the area, he told

apress conferenre, h~e pa-
mount need -was -for increased
food Production and for greater
power development. Also, li
declared-,, the coutries neoded,
help and advice in the form of
tec~hniCaj assistance.

Black also pdicteditliat with
ln a few nntJapan and West

Germany WO become Tam
bers of, the Wer, Bank. He said

he also had, dkscusiOns With O-
ficials oi-the New Zealand gov
ernment, oi -Its possible me;
bership in the World Bank and
the jinternationiai M on e gary,
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WORLD BANX: E
PROJECT$

Developments in Asia
WAsmwcTox, APr 8.

The International Bank for Recon-
struction and Development is consider.
ing investing " sizeable amoun ts "1 In
Pakistan, India, Siam (Thailand), and
Australia, according to the bank's presi-
dent, Mr Eugene Black, who returned
last week from a 35,000-mile " familar-
Isation trip "1 to Soth and, South-eas
Asia, Australia, and New Zealand. He
said at a prems conference yesterday
that he had discussed possible loans \o
the following countries :

Pakistan: For agricultural equipment,
a fertiliser plant paper mils, and power

Ida: For power production P197'ron
production, and an Industrial finance
corpioration Which would make small
loans to industry to help to raise produc-

inam: For hydro-elect c, Dower develop-

Australia : For -eig1 economic
developmertt.

Mr Black, who wod not speculate on
the size of the proposed loans, said he
could draw no oyerall conclusions about
conditions Ai the TFatst. because each

country had Its own distinct economic
problems. There was a pressing need tD

produce more food teuhut South
and South-east, Asia, patclryin
India and Ce on nd to a lesser eitnt
In Pakistan. Tog:he ald not hh
India could solve Its food problem
within a few yas, it should be possible
to make "re prges" in raising
agricultuLral pouton.

Mr Black' Was -'very well satisfled "
with the ba -ianced projects now
under way whc e had iseted on
his trip. The Governments of U nited
States and other industrial countries
had been co-operative in giiggood
priorities to eqimnt pdbs for
the bmkspoet n vrosparts of
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PAkinte and IndUiaL
]Paki4an, n OWsth loa4 for

tLgricultuxra1 - development' a
f Crtlizer mill and a papcr mvil.
Indila )propooes ,to. OxPand pig
iron -production, gad to ,estab-

H.9h a fi-nance corporation- to
haetv develop LindUAtrial enter-,

AnOUnc4 n the ooe

Bank's P08919'4, who hau iust,
returned4rom &A our of Aalatir
1MUntriecM, Wtaed 'that the

pressing -need jU theO eCOutriei
ha-had, iuited w or apiWd

ure, ai4 idustrJjt produwtion,

0t-o "!bdu 1A, -tAilwv
and, power, develoaenl.
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THAILANDAKffNIGRVE

10,000-Ton*thips soon wll at
Able to S .ail to Bangkok

Thailand is deepening the chan-
nel of the Cham Phys River; which
connects the port of t1Angkok with
the sea, the TWa information
Service reports.

The dredging will permit 10,000-
ton ShIPS to @ail Up the river to
BangkOk. The deepened channel.
winl allow smels with a draft of
twenty-eig feet to pass safely.,
Heretofore Pis that drew more
thanf 6e n and a hilt feet
could not n gte the river.
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Me nis fp is
After 0Br.iidak

Cablw o ora f &nr
MELEOR;E A -Wit in

minist", VObtl eoteleo Am-
tralla ww~iil ow titdSae.
after diseulmions'*"th th' B*tsh
G-vrment a londounwet workth,
it vvAx learned today,' While in
Washtugton he, In axpeqted to :ccn-
tinUU( negotl86tjbon10s - friA furahr
dollar JVAn from iheU

today hit hpad to 1 Lae A-Ustils
for London abu thejSAd' of
May, He is makin 1he ry he

invitation of Prime, Mi itnWn
ston ChurchbIll.-Obiervmrs hereloaid,
he wouid dius-cetctnA-
tro'llan unpqrts from 1Wri W Irn and a:
full rangs of defen topleo related
to hiS p At of titV rk


