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Recent developments: Growth in Sub-Saharan Africa is recovering, supported by modestly rising
commodity prices, strengthening external demand, and the end of drought in a number of countries. Security
threats have subsided in several countries. Several factors are preventing a more robust recovery. In Angola
and Nigeria, tight foreign exchange liquidity conditions, reflecting distortions in the foreign exchange market,
constrain activity in the non-oil sector. In South Africa, political uncertainty and low business confidence are
weighing on investment.

In contrast to oil and metals prices, cocoa prices have plummeted, reducing exports and fiscal revenues in
Céte d'lvoire, Ghana, and other cocoa producers. The drought in East Africa has continued into 2017,
adversely affecting economic activity in Kenya, and contributing to famine in Somalia and South Sudan.

Regional inflation is gradually decelerating from a high level, although it remains elevated in Angola, Nigeria,
and Mozambique. Inflationary pressures increased in East Africa, due to drought.

Outlook: Growth in Sub-Saharan Africa is forecast to pick up to 2.6 percentin 2017 and to 3.2 percent in 2018,
predicated on moderately rising commodity prices and reforms to tackle macroeconomic imbalances. Per
capita output is projected to shrink by 0.1 percent in 2017 and to increase to a modest 0.7 percent growth pace
over 2018-19. At those rates, growth will be insufficient to achieve poverty reduction goals in the region,
particularly if constraints to more vigorous growth persist.

Growth in South Africa is projected to rise to 0.6 percent in 2017 and accelerate to 1.1 percent in 2018. A
rebound in net exports is forecast to only partially offset weaker-than-previously-forecast growth of private
consumption and investment, as borrowing costs rise after the country’s sovereign-debt ratings downgrade.
Nigeria is forecast to go from recession to a 1.2 percent growth rate in 2017, gaining speed to 2.4 percent in
2018, helped by a rebound in oil production, as security in oil producing regions improves, and by an increase
in fiscal spending. Growth is forecast to jump to 6.1 percent in Ghana in 2017 and 7.8 percent in 2018 as
increased oil and gas production boosts exports and domestic electricity production.

Growth in non-resource intensive countries is anticipated to remain solid, supported by infrastructure
investment, resilient services sectors, and the recovery of agricultural production. Ethiopia is forecast to expand
by 8.3 percent in 2017, Tanzania by 7.2 percent, Céte d’lvoire by 6.8 percent, and Senegal by 6.7 percent, all
helped by public investment. However, some countries need to contain debt accumulation and rebuild policy
buffers.

Risks: The regional outlook is subject to significant internal and external risks. A sharp increase in global
interest rates could discourage sovereign bond issuance, which has been a key financing strategy for
governments. Weaker-than-expected growth in advanced economies or major emerging markets could reduce
demand for exports, depress commodity prices and curtail direct foreign investment in mining and infrastructure
in the region. Proposed cutbacks to U.S. official development assistance will be a concern to some of the
region’s smaller economies and fragile states.

On the domestic front, countries including Angola, Mozambique and Nigeria need to implement significant
fiscal adjustment policies to sustain macroeconomic stability and nurture economic recovery. Increased militant
activity is a risk in Nigeria. Weather-related risks are elevated in East Africa. Worsening drought conditions will
severely affect agricultural production, push food prices higher, and increase food insecurity in the sub-region.



Sub-Saharan Africa Country Forecasts

(annual percent change unless indicated otherwise) Est. Forecast

2014 2015 2016 2017 2018 2019
GDP at market prices (2010 US$)
Angola 4.8 3.0 0.0 1.2 0.9 1.5
Benin 6.4 2.1 4.0 5.5 6.0 6.3
Botswana? 4.1 -1.7 2.9 4.0 4.2 4.3
Burkina Faso 4.0 4.0 5.4 6.1 6.3 6.3
Burundi 4.7 -3.9 -0.6 1.5 2.0 2.6
Cabo Verde 0.6 1.5 3.9 3.3 3.7 3.7
Cameroon 5.9 5.8 4.5 3.9 4.4 4.6
Chad 6.9 1.8 -7.0 0.2 3.2 3.1
Comoros 2.1 1.0 2.2 3.3 4.0 4.0
Congo, Dem. Rep. 9.0 6.9 2.2 4.7 4.9 4.9
Congo, Rep. 6.8 2.6 2.1 1.0 1.5 1.5
Céte d'lvoire 8.5 9.2 7.8 6.8 6.5 6.3
Equatorial Guinea -0.7 -8.3 -7.3 -5.9 -7.0 -6.0
Ethiopia® 10.3 9.6 7.5 8.3 8.0 7.9
Gabon 4.3 4.0 2.3 1.3 2.4 2.9
Gambia, The 0.9 4.1 2.1 25 3.8 4.0
Ghana 4.0 3.9 3.6 6.1 7.8 6.2
Guinea 0.4 0.1 4.6 4.4 4.6 4.6
Guinea-Bissau 2.5 4.8 4.9 5.1 5.1 5.1
Kenya 5.3 5.7 5.8 5.5 5.8 6.1
Lesotho 4.5 1.6 2.5 3.0 3.4 3.6
Liberia 0.7 0.0 -1.2 3.0 5.3 5.7
Madagascar 3.3 3.8 4.4 3.5 6.4 4.7
Malawi 5.7 2.8 2.5 4.4 4.9 5.3
Mali 7.0 6.0 5.6 5.3 5.2 5.1
Mauritania 5.6 1.4 2.0 3.5 2.7 4.6
Mauritius 3.7 3.5 3.5 3.4 3.5 3.3
Mozambique 7.4 6.6 3.3 4.8 6.1 6.7
Namibia 6.5 5.3 1.2 3.0 4.0 4.2
Niger 7.0 3.6 4.7 5.2 5.5 5.5
Nigeria 6.3 2.7 -1.6 1.2 2.4 2.5
Rwanda 7.0 6.9 5.9 6.0 6.8 7.0
Senegal 4.3 6.5 6.6 6.7 6.9 7.0
Seychelles 3.3 3.5 4.4 4.2 3.8 3.5
Sierra Leone 4.6 -20.6 5.0 5.4 5.6 59
South Africa 1.6 1.3 0.3 0.6 1.1 2.0
Sudan 2.7 4.9 4.7 4.1 3.9 3.9
Swaziland 2.7 1.9 -0.6 1.7 3.1 3.2
Tanzania 7.0 7.0 6.9 7.2 7.2 7.4
Togo 5.9 5.4 5.0 4.6 55 5.5
Uganda® 5.6 5.6 4.8 4.6 5.2 5.6
Zambia 5.0 2.9 3.3 4.1 4.5 4.7
Zimbabwe 3.8 0.5 0.7 2.3 1.8 1.7

Source: World Bank.

World Bank forecasts are frequently updated based on new information and changing (global)

circumstances. Consequently, projections presented here may differ from those contained in other
Bank documents, ewen if basic assessments of countries’ prospects do not significantly differ at

any given moment in time.
a. Fiscal-year based numbers.





