Examples of Beneficiary Designations

Overview

The examples below have been prepared for your guidance in completing designation of beneficiary form(s).  State your beneficiary’s name and relationship to you.  Please note: 

· A married woman should be designated by her first name, middle initial, and last name (for example Mary J. Smith, not Mrs. Thomas A Smith).  
· If your beneficiary is not related to you by blood or marriage, “business associate,” “partner” or other economic relationship should be inserted; otherwise, insert “non-relative.”  Please include the current home address.  
· Minor children (under 18 years old) cannot receive insurance proceeds. Consider creating a legal trust as your beneficiary, which can fund your children's livelihood, or distributing insurance proceeds via a will.
· Bank/lender listed as beneficiary to use insurance as loan collateral.  Insurance proceeds cannot directly pay off loans. You should either create a trust as your beneficiary with instructions to pay off your debts, or name your estate as beneficiary and create a will to divide your assets.
· Too many contingent beneficiaries.  You should name a secondary beneficiary in the event your primary beneficiary predeceases you, but keep it simple!  Use the samples provided below.

· No contingent beneficiary listed.  Make sure you specify your wishes if your primary beneficiary pre-deceases or co-deceases you.
· Charity or institution listed as beneficiary.  Full name, address, phone, fax and email address of the beneficiary must be provided.
Examples

1.
Single beneficiary
“Mary J. Smith, wife, 123 Oregon Street, Chicago, IL 30333”
2.
Primary and contingent beneficiary
“Mary J. Smith, wife, if living, 227 Oak Terrace, Los Angeles, CA 90226; otherwise the children born of the insured to Mary J. Smith, equally or equally to the survivors, or to the survivor.”

3.
Joint beneficiaries
“In equal shares to Mary J. Smith, 1301 Wyandotte Avenue, Kansas City, MO (wife) and James Arthur Smith, 1222 New York Avenue, New York, NY (father) but if one of them shall predecease me then in their entirety to the survivor of them.”

4.
Unequal amounts:

“50% to Mary J. Smith, wife, 6 Pine Loop, Toronto, Ontario, Canada; and 

25% to Alice C. Smith, sister, 900 James Blvd, Richmond, VA 23205; and 

25% to Richard B. Smith, brother, 49 rue Picolo, Paris, France; 

with the share of any deceased beneficiary to be paid in equal shares to the survivors or to the survivor.”

5.
Trustee beneficiary:

“The Trust Company of Smith, Illinois as trustee under a Trust Instrument dated April 1, 1999.”
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