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Minutes of ICP Regional Coordinating Agencies Meeting 

One United Nations Plaza, New York  

March 1, 2015 

 

 

Welcome and meeting objectives 

The meeting of the International Comparison Program (ICP) Regional Coordinating Agencies took place on 

March 1, 2015 in New York. The meeting discussed activities and efforts planned to estimate PPP updates 

at the regional and global levels, coordinating efforts to maximize the value of these updates to users, 

thoughts about the future of the ICP, and future steps.  Coordinating these post-benchmark activities is 

important for maintaining the capacity of the national statistical offices, regional coordinating agencies 

and the World Bank to calculate PPPs, while the United Nations Statistical Commission discussions on the 

future ICP benchmark rounds continue. Annex 1 provides the agenda of the meeting. Meeting participants 

included representatives from Regional Coordinating Agencies including the African Development Bank, 

Asian Development Bank, CIS-STAT, UN-ECLAC, UN-ESCWA, Eurostat and OECD (via phone), and the World 

Bank, as listed in Annex 2. The meeting was chaired by Grant Cameron, World Bank. 

Grant welcomed meeting participants and noted that the objective of the meeting was to exchange 

information regarding the activities planned at the regional and global levels, and initiate discussions on 

the future of the ICP.  It was emphasized that the Regional Coordinating Agencies and World Bank had a 

symbiotic relationship relying on one another and therefore it was vital to coordinate efforts and 

contribute to shaping the future of the ICP.  

 

Session I: Activities planned at the regional level 

Africa (African Development Bank) 

Oliver Chinganya informed the meeting that the African Development Bank gained traction for usability 

of ICP results, particularly for regional integration. The region published its ICP 2011 results and findings 

as well as a paper in the African Statistical Journal. It is also planning to publish an “Africa in the World” 

report and estimate purchasing power parities (PPPs) for 2012, 2013 and 2014. It was noted that a delay 

in securing resources put off the region’s PPP updates work until 2015/2016. The African Development 

Bank had designed the ICP to serve as a capacity-building platform for price statistics and national 

accounts. To reduce costs and meet the demand for lighter and sustainable ICP results between 

benchmark exercises, the region’s long term agenda included an integration of ICP and CPI/HCPI. 

Preparatory activities included the development of a regional reduced list using the 2011 ICP list and the 

lists of products common to both ICP and CPI, and updating the data collection and validation tools. These 

topics would be discussed at their upcoming regional workshop in Tunis. Collaboration with the ICP team 

at the World Bank aims to ensure that the ICP-Africa PPP updates can be integrated into the global PPP 

time series and linked with the rest of the world. 
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Asia (Asian Development Bank) 

Rana Hassan explained that the Asia region focused its planned efforts on sub-national PPPs, as well as 

poverty PPPs by continuing previous work to collect products consumed by the poor. The region reported 

reluctance from some of the larger countries in the region to join the poverty exercise due to sensitivity 

issues. Interim work also included a follow-up project for supply and use tables (SUTs). Linking SUTs to 

global value chains garnered support from ADB. The region was also considering how a PPP update could 

dovetail the global ICP process with national efforts to shorten the frequency of the ICP exercise. 

Numerous countries had agreed to start in the second half of 2015 using similar methodology as 2009. It 

was noted that strategic countries such as India, China, and Indonesia had not yet signed on. A mission 

was planned to India in March.  

CIS (CIS-STAT) 

Andrey Kosarev briefed the participants that the CIS region launched its 2014 ICP update based on the 

approval from the deputy prime ministries to sustain the capacity developed during the benchmarks. 

Results are synchronized with Eurostat-OECD results by using closely related methodologies and updated 

product lists. CIS results may be linked via Russia to OECD. The publication of the 2014 results was 

expected in 2016.  

Latin America (UN-ECLAC) 

Giovanni Savio explained that the region expressed commitment to continue calculating PPPs and 

maintain the capacity built during the 2011 round. The region was still in the planning process for 

estimating PPPs for the post-benchmark period, and seeking commitment from the countries to integrate 

PPP price collection into their regular price collection programs. Two post-benchmark scenarios were 

being envisaged. The basic scenario entails data collection for household consumption for a small set of 

6-7 countries such as Brazil, Argentina, Trinidad and Tobago, Venezuela, and Uruguay. The region was 

optimistic on the situation in Argentina. The full scenario entails the participation of all countries and a 

rolling benchmark survey every three years, as stated in the UN-ECLAC report to the UNSC. It was noted 

that the Caribbean aired interest to lead their sub-regional program, which ECLAC offered to consider in 

a transparent manner.  

Western Asia (UN-ESCWA) 

Majed Skaini informed that the Western Asia region conducted several missions to discuss producing sub-

national PPPs in UAE, Egypt and Sudan. The region held a workshop to validate data for the computation 

of PPP estimates for the years 2012 and 2013 using methods developed by UN-ESCWA, since the release 

of its regional ICP 2011 results. The region also plans to produce sub-national PPPs by integrating ICP with 

national CPI and national accounts activities. The region plans to produce sub-regional and regional PPPs 

on a regular basis through the harmonization of price statistics and national accounts activities. Learning 

from the UN-ESCWA experience, it was noted that it would be very useful if regions could add detailed 

CPI data at the country level to the country data submission requirements, as this data could be used to 

improve estimates for non-benchmark PPPs. 
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Eurostat-OECD PPP program (Eurostat/OECD) 

Paulus Konijn reported the continuous running of the Eurostat-OECD ongoing rolling benchmark program 

generating annual PPPs. In addition, technical activities are underway including a revision of the 

classification used for the exercise. 

 

Session II:  Activities planned at the global level and future steps 

 Activities planned at the global level  

Nada Hamadeh briefed the meeting on the vast media coverage, blogs, and research uses of the ICP 2011 

results. The success of the round was attributed to the fruitful partnership and cooperation between the 

various national, regional and international institutions contributing to the ICP. In response to users’ 

demand, planned activities at the global level included exploring new frontiers and applications of PPPs, 

such as improving PPP time series extrapolation; calibrating PPPs for poverty applications; and 

experimenting with new technologies to improve data collection. Activities at the global level also 

included promoting the uses of PPPs for policy-making and research with a focus on outreach to highlight 

the work in the regions. Improving non-benchmark PPP estimates is essential, because even if the ICP 

were to become a permanent exercise, there would be still be a sizable time gap between the 2011 round 

and the next benchmark. The planned global level efforts included working with Eurostat-OECD and 

regional coordinating agencies to link the planned regional PPP updates, when available.  

Thoughts about the future of the ICP  

The group concurred that the ICP needs to be revamped into a permanent less costly exercise with lighter 

governance, producing more frequent, timely and consistent results. It is crucial to ensure comparability 

between various benchmarks though maintaining a consistent methodology. It was also deemed 

important to find ways to make microdata more accessible. The outcome of the Friends of the Chair 

evaluation would not be determined until March 2016 and would likely include a decision by the UNSC on 

a future benchmark exercise. However, there are already concerns about the time gap between the 2011 

and a future benchmark (minimum of seven or eight years). Thus, it is advisable that all regions conduct 

reduced exercises for estimating PPP updates in the interim because the PPP extrapolation exercise would 

not produce reliable PPP estimates when the lag between benchmarks is that sizeable.  

The participants agreed that much great work was planned at the regional level, but the mismatched 

timelines and approaches remained a challenge. A future meeting in May 2015 was proposed to address 

these challenges and implement a plan that utilizes planned regional PPP updates to produce the best 

possible global PPP updates. The ICP team at the World Bank agreed to circulate a proposed agenda for 

the future meeting together with the current meeting minutes. 
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Annex 1. Agenda 

08:00 – 08:15  Welcome and meeting objectives (World Bank) 

Session I Interim ICP activities planned at the regional level 

08:15 – 09:45  

Brief overview of interim ICP activities at the regional level 
- Africa (African Development Bank) 
- Asia (Asian Development Bank) 
- CIS (CIS-STAT) 
- Latin America (UN-ECLAC) 
- Western Asia (UN-ESCWA) 

09:45 – 10:00 Update on the ongoing Eurostat-OECD PPP program (Eurostat/OECD) 

Session II Interim ICP activities planned at the global level and future steps 

10:00 – 10:30 Overview of the interim ICP activities at the global level (World Bank) 

10:30 – 11:00 
Discussion on synchronizing regional and global interim efforts, improving the use of 
ICP data for policy-making and research, and thoughts about the future (All) 

 

Annex 2. List of Participants  

Name Organization 

Oliver Chinganya African Development Bank 

Rana Hassan Asian Development Bank 

Joshi Kaushal Asian Development Bank 

Andrey Kosarev CIS-STAT 

Paulus Konijn Eurostat (via phone) 

Francette Koechlin OECD (via phone) 

Giovanni Savio UN-ECLAC 

Hernan Epstein UN-ECLAC 

Majed Skaini UN-ESCWA 

Grant Cameron World Bank 

Nada Hamadeh World Bank 

Yuri Dikhanov World Bank 

Marko Rissanen World Bank 

Morgan Brannon World Bank 

 

 


