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Opening Remarks  

The Seventh Meeting of the 2011 ICP Regional Coordinators was held on September 19-21, 2012 at 

the World Bank in Washington, DC. The meeting was organized in five sessions: I. Status Reports; II. 

Validation of Preliminary Data; III. Outstanding Technical Issues; IV. Releasing Final Results; and V. 

Planning for 2012-2013, as per the agenda in Annex 1. 

In attendance were the Regional Coordinators from Africa, Asia, the Commonwealth of Independent 

States, Eurostat-OECD, Latin America, Western Asia, and the singleton country Georgia, as well as 

staff and consultants of the ICP Global Office, as listed in Annex 2. The meeting was chaired by 

Michel Mouyelo-Katoula, ICP Global Manager.  

Nada Hamadeh, Senior Statistician, ICP Global Office, welcomed the Regional Coordinators and 

participants on behalf of Michel Mouyelo-Katoula, and highlighted the importance of this critical 

meeting in the 2011 Round of the ICP.  

 

 

Session I. Status Reports 

 

Meeting Objectives and Global Status Report  

Following the opening remarks, Nada Hamadeh presented the overall objectives of the meeting, 

which included: (i) Completing the 2011 Round of the ICP timely and successfully, at both regional 

and global level, and (ii) Meeting the Executive Board demands related to the soundness of the 

proposed computation and linking methods, as well as the reliability and quality of input data and 

ensuring results.  

The specific objectives of the meeting were: (i) Ensuring timely and quality data and metadata inputs 

for global linking; (ii) Confirming the use of linking method for ICP 2011; and (iii) Reaffirming the 

schedule of agreed data and metadata submission.   

Hamadeh indicated that the Global Office is expected to report to the next Executive Board meeting 

on November 13, 2012 the decisions from the 7
th
 ICP TAG Meeting, which was held September 17-

18, 2012, on the following issues: (i) the implementation and feasibility of the new approach for 

linking regional PPPs, (ii) the use of importance indicators and the choice of importance weights, and 

(iii) the risk assessment related to the quality, timeliness, and access to global and regional results.  

 

Regional Status Reports  

Each Regional Coordinator presented their regional status report, highlighting the following aspects: 

(i) Status of the household consumption data submission and validation; (ii) Status of implementation 

of Special Surveys; (iii) National Account activities; (iv) Overall risk assessment; and (v) Upcoming 

regional activities.  

Regional Status Reports are posted on the ICP website as documents for the 7
th
 ICP RC Meeting 

under “Session I. Status Reports.” Upcoming regional events will be posted in the ICP Calendar on 

the ICP website. 

 

Session II. Validation of Preliminary Data 

 

Validation of price data and importance indicators 

Marko Rissanen and Biokou Mathieu Djayeola briefed the participants on the latest edition of the 

regional Quaranta tables, including the PLI and CV summary tables. These tables were presented for 
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all regions, highlighting the outstanding issues for each region as well as a global comparison of the 

global core list items.  

Mizuki Yamanaka briefed the participants on the validation of availability and importance indicators, 

and Michel Mouyelo-Katoula briefed the participants on the Connectivity Analysis. 

 

Validation of National Accounts data 

Virginia Romand, Mizuki Yamanaka and Inyoung Song presented the validation for National 

Accounts: intra-country validation for National Accounts, focusing on basic validation checks, inter-

country analysis on national account expenditures, by comparing expenditure shares similarities 

across the countries.  

Paul McCarthy presented on “Editing national accounts” showing countries what types of edits they 

can apply before sending their data to the Global Office. Findings may therefore be explained for 

queries, which may help with timeliness. Metadata are critical to enable national accounts to be 

interpreted and compared accurately. The presentation focused on the need for documentation and 

consistency both internally and externally.  

 

 

Session III. Outstanding Technical Issues 

 

Handling modifications in product specifications for Household Consumption and Special 

Surveys 

Biokou Mathieu Djayeola presented splitting item specifications. It was agreed that the splitting 

proposals from Asia will be circulated to all Regional Coordinators for their feedback. It was also 

agreed that the Global Office will circulate the matrix of Global Core average prices and 

accompanying parameters to all Regional Coordinators to help each region decide on the splitting of 

Global Core items. 

 

Computation of National Annual Averages 

Nada Hamadeh presented the Operational Guide chapter on the computation of annual average prices, 

and Imededdine Jerbi demonstrated the tool to compute national annual average prices. This tool will 

be circulated to all regions.  

Yuri Dikhanov presented the computation tool, which uses CPD as gap-filler, that was used in the 

2005 ICP for imputing missing monthly average prices.  

 

Operational BH classification 

Nada Hamadeh presented the proposal for an operational classification. Problematic basic headings 

were reviewed and the proposed classification presented. It was agreed that the data submission will 

remain the same, according to the 155 basic headings, while the operational classification and its 

modifications can be used for computing results. Discussion concluded that there is a need to separate 

the issue of classification from the issue of validation. The proposal for operational classification will 

be amended accordingly and circulated to all Regional Coordinators. 
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Session IV. Releasing Final Results 

 

Data and metadata requirements for explaining variations in results between 2005 and 2011  

Michel Mouyelo-Katoula and Inyoung Song presented issues concerning: (i) Survey Framework, (ii) 

Price data coverage, (iii) National Accounts, and (iv) Quality Assurance Framework. The Executive 

Board demands more metadata on geographical coverage, specifically whether it is rural or not. The 

TAG recommends systematic recording of country coverage. Users of PPP data demand better 

metadata to accompany data releases. The quality assurance framework and the checklists are a tool 

for the ICP to self-evaluate.  

Concerning National Accounts, it was noted that many countries significantly revised their official 

GDP figures after the 2005 ICP results were published. These revisions should be taken into 

consideration when interpreting the 2011 results against the backdrop of the 2005 benchmark. This 

requires the 2005 ICP results to be revised according to the GDP revisions using both the 2005 and 

the 2011 methods. Concern was raised regarding the publication of revised 2005 results. It is 

necessary to find some language to address the issue of applying the 2011 methodology to the 2005 

data. It is determined that a note is needed to document the steps, procedures and issues. The note is to 

be circulated before any other action is taken.  

 

Draft outline of the final global report 

David Roberts presented the draft outline of the final global report. 

The following aspects were discussed: (i) content and structure proposed for the Global report; (ii) 

using the global report text for the regional reports; (iii) making the draft report available for 

comments as it is drafted; and (iv) inclusion of tables showing exchange rate converted data in the 

report. 

Concerning the content, the Regional Coordinators argued against including the proposed sector 

analysis in the report. With regard to using text drafted for the global report in regional reports, 

Regional Coordinators said this would depend on the text that would be available when the regional 

reports are drafted. The possibility of reviewing the global report as it is drafted was thought to be a 

good idea. Possibly a wiki or something similar could be set up for this. There was no consensus on 

the issue of exchange rate converted data. There was, however, agreement that a table showing the 

nominal values in local currency units used in the derivation of real values in international dollars 

should be included. A revised outline of the Global Report will be prepared and circulated. 

 

 

Session V. Planning for 2012-2013  

 

Timetable of upcoming activities 

Nada Hamadeh briefed the participants on the Major Milestones and Activities for 2012 and 2013, 

and presented the timetables compiled based on the regional status reports. They include: (i) 

Timetable for Household Consumption Data Submission; (ii) Timetable for National Account Data 

Submission; (iii) Timetable for Special Surveys; and (iv) Timetable for Computation of PPPs.  
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Major Milestones and Activities for 2012 

2012 

October Consolidate TAG recommendations and include in report to the Executive Board  

November 
Executive Board meeting 

Report to UNSC 

December 

Submission of data updates for HHC 

Submission of preliminary Regional HHC PPPs and any updated NA data 

Preliminary submission for available special surveys data 

 

Major Milestones and Activities for 2013 

2013 

February Executive Board meeting 

March 
Submission of semi-final price data for all regions (HHC and special surveys) 

Submission of preliminary 2011/ revised 2005 national accounts data  

May RC/TAG/VEG/CoTaf meetings 

June 
Submission of final data for all regions (HHC, Special Surveys and NA) 

Interim Report to the Executive Board 

September RC/TAG/VEG/CoTaf meetings 

October 

Submission of FINAL 2011 price data and metadata 

Submission of FINAL 2011 national accounts data and metadata 

Submission of Regional PPPs 

November 

Executive Board meeting 

CoTaF/VEG meeting 

Report to UNSC 

December Release of Global PPPs data 

 

It was agreed that the 8
th
 TAG and RC Meetings will tentatively take place in Luxembourg on May 6-

10, 2013. There is a need for the CoTaf and VEG to meet and agree on the final results before their 

release. It was also agreed by all that the milestones will be met. 

 

Summary of Meeting Decisions  

  

In the final meeting session, the ICP Global Manager summarized the main decisions of the 7
th
 

Regional Coordinators meeting, as follows:  

 The overall timetable as shown under Section V above is based on what was decided in April 

2012. The deadlines remain, as any delays will further delay the rest of the program. The next 

deadlines are December 2012 and March 2013 when regions are requested to submit data to 

the Global Office. It was agreed that the Global Office and Regional Coordinators would 

synchronize their regional and global publication dates.  

 The 2005 benchmark PPP revision is recommended. After discussion, it was agreed that the 

Global Office would prepare a working note on the pros and cons of re-aggregating from the 

BH, and how this would be accomplished from the regional to the global level. The Global 

Office will review the implications of the overall framework in light of several constraints 

(time, technical, resources, etc.) and propose the most reasonable ways of doing this work at 

this critical juncture in the ICP round.  
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 In regards to importance indicators, further examination of the concept and its use will be 

conducted once the validated data is available.  

 The proposal for operational classification will be amended according to the comments 

received and circulated to all Regional Coordinators.  

 The tool for the computation of national annual average prices will be finalized and circulated 

to all regions. 

 A revised outline of the Global Report will be circulated to all Regional Coordinators. 

 It was agreed that the 8
th
 TAG and RC Meetings will tentatively take place in Luxembourg on 

May 6-10, 2013. There is a need for the CoTaf and VEG to meet and agree on the final results 

before their release. It was also agreed by all that the milestones will be met. 
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Annex 1. Agenda 
 

Day 1: September 19, 2012 

 

 

Day 2: September 20, 2012  

 

 

 

09:00 – 09:30  Check in and breakfast  

09:30 – 10:00 Opening Remarks 

Session I Status Reports 

10:00 – 11:00 Global Status Report 

11:00– 11:15 Coffee 

11:15 – 12:30 Regional Status Reports 

12:30 – 14:00 Lunch 

14:00 – 15:45 Regional Status Reports (Continued) 

15:45– 16:00 Coffee 

Session II Validation of Preliminary Data 

16:00 – 17:00 Validation of price data and importance indicators 

09:30 – 10:00 Opening remarks 
08:30 – 09:00 Breakfast 

9:00 – 11:00  Validation of price data and importance indicators (Continued) 

11:00 – 11:15  Coffee 

11:15 – 12:30  Validation of National Accounts data 

12:30 – 14:00 Lunch 

14:00 – 14:45  Validation of National Accounts data (Continued) 

Session III Releasing Final Results 

14:45 – 15:45 Data and metadata requirements for explaining variations in results between 2005 

and 2011  

- Survey framework 

- Price data coverage 

- National Accounts revisions 

- QAF 

15:45 – 16:00 Coffee 

16:00 – 17:00 Draft outline of the final global report 
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Day 3: September 21, 2012 

 

 

  

09:30 – 10:00 Opening remarks 
08:30 – 09:00 Breakfast 

Session IV Outstanding Technical Issues 

9:00 – 10:00 Handling modifications in product specifications for Household Consumption and 

Special Surveys 

10:00 – 11:00  Computation of National Annual Averages 

11: – 11:15  Coffee 

11:15 – 12:15  Proposal for an Operational Classification 

12:15 – 13:45 Lunch 

Session V Planning for 2012-2013 

13:45 – 14:45  Data submission of special surveys  

14:45 – 15:45  Timetable of upcoming activities 
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