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ANNUAL AVERAGES QUMHERLY AVERAGES MONTH l Y AVERAGES 

------------------------- ------ --- --- --- - -- ----- - ------ ------ -- ---- - ------------------------ 
COMMODITY CURRENCY JAN-DEC JAN-DEC JAN-OCT JUL-SEP OCT-JEC JAN-MAR APR-JUN JUL-SEP AUG SEP OCT 

& Ut..JIT 1976 1977 1978 1977 1977 1978 1978 1978 1978 1978 1978 

----------------------------------------------------------------------------------------------------------------- --- 
BEVERAGES 

COCOA CTS/KG 204. 6 379. a 328.6 406.2 3-t.5. 7 306.2 319.0 342.5 336 .1 375.1 382, 7 

COFFEE I ROBUST A CTS/KG 281 .4 493. 4 329.3 441. 6 374. 3 374.5 317. 5 295, 4 283 .2 323. 9 330, 7 

BRAZIL CTS/KG 362.1 G o i o B 315. 9 G 0. 0 8 0 .o B o .o 8 0 .o 8 307 .9 G 299 .2 339. 5 340, 0 

COLOMBIA CTS/KG 347 .9 530. 6 410. 9 483.4 447. 7 429. 1 409. 1 400.0 395.6 407. 9 394 .5 
GUATMALA CTS/KG 315.6 530 .a E 375. 9 472.8 446.1 429. 8 388 .5 321. 5 304.8 345, 9 340. 2 

TEA CTS/KG 153.e 269. 0 219.0 237. 4 215.2 237. 3 214.3 205. 4 196.6 207. 7 2:9.0 

CEREALS 

RICE THAI LANO OLR/MT 254.5 272. 2 380 .o 273. 7 298.3 365. 7 407 .a 373.0 366 .o 368.8 360 .0 

GRN SORGHUM DLR/MT 105. 2 88. 4 93.4 77.6 87. 0 91.3 100 .0 88,6 68.0 87 .3 93 .0 
MAIZE DLR/MT 112.4 95.3 101. 0 80. 1 90 .9 101 .o 110 .2 93.4 92 .o 91. 0 95.9 
WHEAT I CANADA DLR/MT 149.1 115.8 132.3 G 106.0 118,3 125.0 134 .3 G 134.9 G 134 .3 G 137. 0 140. 5 

U.S. DLR/MT 122. 7 95. 5 121 .9 82.9 100. 7 111.3 123.3 126.4 125- 7 129. 7 135-6 

MCAT 

BEEF I ARGENTINA CTS/KG a2.1 94.9 93.6 G 89.3 96.4 97. 0 es.4 94.3 91 .4 99.1 0 .o A 

AUSTRALIA CTS/KG 62. 1 56. 7 73. 9 E 52.4 60.3 67. 2 59.0 87 .3 E 86.6 97. 4 E 98 .4 E 
:..AM3 CTS/KG 157 .0 170. 1 213. 0 E 162.1 190.3 195.8 200 .4 233. 7 231 .s 240.8 240 .0 E 

SUGAR 

\!JORLO CTS/KG 2s. 5 17 .9 17. 2 E 16. 4 16.4 18.4 16.3 15,9 15.6 18.0 19 .9 E 

FRUIT/SPICES 
------------ 

BANANAS CTS/KG 21 .5 21. 4 G 0. 0 A 0. 0 A 0. 0 A 0.0 A 0 .o A 0. 0 A o.o A o.o A 0. 0 A 
ORANGES CTS/KG 21 .6 25. 4 G 29.0 G 28.4 G 22. 9 G 26.6 30. 1 31 .o G 30 .6 0. 0 A 0. 0 A 

BLACK PEPPER CTS/KG 196.4 251. 4 241 .9 235. 4 252. 7 277. 3 259 .o 202. 1 186 .2 194. 7 203 .6 

0 l LSEE0/0! L/MEAL 
---------------- 

PALM OI l DLR/MT 406. 1 S30. 0 599. 4 490. 8 463.3 556, 7 627 .o 607. 3 585 .o 615.0 620. 8 
COCQ;,i;JT Cl L OLR/MT 417. 7 578. 2 647 .6 475. 7 507 584. O 614 .o 693. 0 657 .o 778. 0 804 .s 
GROUt,IONUT Cl L DLR/MT 7~0. 8 0G2 .a 1073. 7 794. 7 854. 3 962.0 112V .3 1 099. 7 1044 .0 1 210. 0 1193.B 
SOYOEAN 01 L DLR/MT 438.3 575 .a 603. 3 521. 3 :.1� 561. 7 637 .3 601 .o 587 .o 630. 0 636 .3 

SOYBC:t.NS DLR/MT 231. 2 280. 2 207. 2: 229.1 22C.G 25J. 3 :.:'.u-., .o 2G4.0 2S2 .0 264. 0 271 .o 
COt'l!A OLR/i.iT 275. 1 ~C2. 3 447. E 336.0 3S!>. 7 4C4. o 426 ,3 477. 7 456 .o 525. 0 551 .a 
GF-OUi':ONUl S CL~/MT 423. 6 G ~51. 1 613. S 551. 7 E 501 .J 559. 0 5.;o. 1 629.0 615 .o 5:;o. o 651. 7 

SOYBEAN MEAL DLR/MT 198.3 229. 8 209 .6 180.3 193. 0 201 .o 217. 7 205. 7 202 .o 208. 0 223. 3 
FLH MEAL DLR/MT 270. 2 453.9 413.1 412.3 460. 7 440.1 411 .3 397. 7 405.0 387. 0 383.5 

) 
F !BERS 

COTTON I MEXICO CTS/KG 174. 7 102.9 158. 4 150. 2 141. 0 152.6 160 .9 158. 7 159 .o 162.6 167 .o 
u.s , CTS/KG 1 &2. 0 G 145. 0 135.6 125. 5 120. 2 127 .2 134 .0 140. 2 142.0 143. 7 152 .1 

JUTE DLR/~'T 295.6 220. 9 439. 7 315.0 345 .1 461. 3 438 .5 418.8 401 .a 420. 9 441. 3 E 
SISAL DLR/MT (68.8 E 512. 8 489.4 512.0 517. 7 501. 7 485 .o 483. 7 483 .o 483. 0 483. 0 E 
WOOL CTS/KG 340.9 N 357. 8 E 372. 3 351. 2 E 354.3 E 349.4 367 .3 390.4 391 .3 391. 5 401 .2 E 

RUBBER 

RSS N0.1 'U.S. CTS/KG 67. 3 N 91. 7 N 107. 7 N 91 .5 N 96. 4 N 98.3 N 102 .4 N 115.5 115. 1 121. 3 128 .2 
SNGPORE CTS/KG 76 .3 81. 9 E 96.6 81.3 85 .6 87. 1 91 .9 104.5 104 .9 109. 3 115. 3 

MET A LS/MINERALS 
--------------- 

COPPER CTS/KG 140.1 ! 30. S 133. 6 120. 1 121 .a 124 .4 130. 7 140. 2 142 .6 144.2 150 .6 
I RON ORE DLR/MT 21 .s 21. 6 20. 3 E 21. 4 21 . 7 22. B E 1a. 1 19.2 E 19.3 19. 5 20 .9 E 
TIN U.K. CTS/KG 758. 2 1 076. 2 1253. 0 1 OS3.9 1253.6 1189.9 1170 .0 1311. 0 1301. 2 1389.4 1522 .a 

MALAYSIA CTS/KG 747, 2 1C71.3 1215. 5 1093.3 1240. 0 1156.: 1132 .o 1212 .a 1268.8 1346.9 1471 .4 

NICKC:L CTS/KG 497 .3 520. 3 G 461. 4 531 .3 G 45S.6 G 458.6 467 .9 458.6 458 .6 458.6 458 .6 
AL~MlNUM CTS/KG 91 .a 113. 2 116.8 116. 7 110.a 116.8 116.8 116. 8 116.8 116.8 11.6.8 
MANG,VO:ESE ORE CTS/L T 147, 2 150.3 145.3 E 15:'.>.3 1 so. 7 150.5 147. 0 E 140. O 140. 0 140.0 140 .o E 

LEAD CTS/KG -;- .. o 61. 8 €2.6 5S.5 64. 5 60. 9 56 ,3 63.8 63 -9 69.3 83 .o 
SILVER CTS/TOZ ~35. 4 '62 .3 530. 2 449.4 476 ,ci 504. 7 518.5 546. 7 549 .5 557. 5 591 .a 
ZJNC1 U.S. CTS/KG e~.3 75. 8 66. 7 75. 0 68. 4 65.8 63. 9 68.6 68. 7 71. 4 72 .4 

CURO PE CTS/KG 7~ . 1 59. 0 57. 5 52. 7 52.5 50. 1 56.4 61.2 51 .a 63.4 71. 3 

PETROLEUM DLR/BBL 11 .s 12. 4 H 12. 7 12. 7 12. 7 12. 7 12. 7 12.7 12. 7 12. 7 12. 7 

T 1M6ER 

LOG$1 iVRY CO~ST DLR/Ct,1 100.s 111 .5 111.3 109.6 1 07 .o 106.2 109. 7 115. 1 115 .a 115. 8 119 .6 PHILIPPINE OLR/CIA Bs.O G 0. 0 A 0 .o A o.o A 0 .o A 0. 0 A 0 .o A o.o A 0 .o A o.o A 0 .o A SAt-JN',,/00D DLR/CM 158.1 154. 1 1 '/6.8 E 153. 2 160. 2 170. 1 162.0 189.1 196.1 203,9 203. 9 E ?LYWQOO CTS/SH 14'? .8 165. 1 134.8 150. 7 174. o 178. 0 177. 7 194.3 198.0 186.0 198 .o ~'iGOOPLlLP I SWED DLR/'-H 3.; .. 3 280.3 229. 7 G 270. 1 234 .4 231. 4 230 .2 223.1 G 0 .o A 0.0 A 0 .o A 

F E~T! LI ZERS 

----------- 
PHOSPHATE ROCK DLR/MT 3;;. ij '!O. 7 29.0 29. 0 29. o 29.0 29.0 2S.O 29 .o 29.0 29.0 E Uh EA DLR/MT 1 i -, . 7 127. 4 143. 6 13:5.3 136. 0 138.5 143. 0 147 .o 148.0 150. 0 l50 .o E TSP DLR/MT 90.9 97. 9 -::1 .a 102.3 97. 7 96.0 94 .o 100.e 102.0 105.5 105. 5 E OAP D!..R/f,H 11 £1.9 ". 3~1. 1 1~0.5 0 141 .3 129.7 137. 7 129. 7 143.8 143 .o 151. 5 151 .5 E POTASSIUM CHLGRICE DL"/1.IT 55,5 s, .o 54 .a E 48. 7 51 .3 54. 0 54 .o 56. 0 ss .» 56. 0 56 .o E 

~~~~E~D _PRICE_IHO!CES_ (1975=11)Ql 

1'GRI. FOOD 126.0 180.l 150.9 165.7 157.8 158.0 151.2 141.2 136.l 149.9 151.6 
AGRI. NON-FOOD 128.l 129.2 137 .9 124.5 124.4 ll0.7 135.8 142.6 142.4 1'7.4 151.7 
AGRI. TIPIBEA 136.8 139.l 139.0 137 .2 1ll.7 132.7 137 .1 143.9 144.8 144.7 149.4 
METALS & '11NERALS (EX. PET) 100.6 101.9 105.8 100.6 104.0 101.9 · 102.0 107 .9 108.5 110.9 117 .1 
34 SELECTED COPV10D1TIES (EX. PET) 119.4 149.l 135.5 139.9 136.5 137 .4 135.2 131.8 129.4 138.0 141.5 

------------------------------------------------------------------------------------------------------------------------------------------------------------- 
NOVEf'\OER 17, 1978 

A = NOT AVAILABLE B = HO QUOTATION E = ESTIMATE G = AVERAGE roR LESS TIIAN PERIOD INDICATED 

11 = AVERAGE REALIZED PRICE FOR SI"ILAA GRADE OF OIL SOLD BY OPEC NEKBERS OHIER THAN SAUDI I\RABIA IS $12.66 

N = N0f1INAL 



DESCRIPTION OF COMMODITIES 

COCOA, ICCO DAILY PRICE, AVERAGE, NEW YORK AND LONDON, NEAREST 3 FUTURE TRADING MONTHS 
COFFEE, I.C.O. INDEX PRICE, ARITHMETIC AVERAGE OF THE QUOTATIONS: ANGOLA (AMBRIZ NO. 2 AA): IVORY 
COAST (SUPERIOR); AND UGANDA (NATIVE STANDARD) 
COFFEE (BRAZILIAN), SANTOS 4, IN BULK, SPOT, NEW YORK 
COFFEE (COLOMBIAN), MAMS, IN BULK, SPOT, NEW YORK 
COFFEE (GUATEMALAN), PRIME WASHED, IN BULK, SPOT, NEW YORK 
TEA,. AVERAGE PRICE RECEIVED FOR ALL TEA AT LONDON AUCTIONS 

GRAIN SORGHUM (U.S.) N0.2 MILO YELLOW, FOB GULF PORTS 
MAIZE (U.S.), NO, 2 YELLOW, FOB U.S. GULF PORTS 
RICE (THAI), WHITE, MILLED, 5% BROKEN, GOVERNMENT STANDARD, EXPORT PRICE, FOB BANGKOK 
WHEAT (CANADIAN) NO. 1 CANADIAN WESTERN RED SPRING, IN STORE, THUNDER BAY 
WHEAT (U.S.), NO. 1, SOFT RED WINTER, FOB ATLANTIC PORTS: PRIOR TO JUNE 1974, NO. 2 SRW 

BEEF (ARGENTINE), FOB UNIT VALUE OF FROZEN BONELESS MANUFACTURING BEEF EXPORTS TO EEC-9 
AUSTRALIAN OXEN, FIRST/SECOND EXPORT QUALITY, 650-700 lb., WHOLESALE, BRISBANE.(BONE-IN) 
LAMB (NEW ZEALAND), FROZEN WHOLE CARCASSES, WHOLESALE PRICE, SMITHFIELD MARKET, LONDON. 

SUGAR, (WORLD, ISA DAILY PRICE, FOB AND STOWED AT GREATER CARIBBEAN PORTS) 

BANANAS (ECUADORIAN), IN CARTONS, CIF HAMBURG 
ORANGES (NAVEL) MEDITERRANEAN EXPORTERS, EEC INDICATIVE IMPORT PRICE, CIF PARIS 
PEPPER, BLACK, AVERAGE U.S. WHOLESALE PRICE, BAGGED, CARLOTS, FOB NEW YORK 

PALM OIL (MALAYSIAN, 5% BULK, CIF N.W. EUROPE) 
COCONUT OIL (PHILIPPINES/INDONESIA, BULK, CIF ROTTERDAM: PRIOR TO 1973 CEYLON 1% CIF EUROPE) 
GROUNDNUT OIL (UP TO AND INCLUDING JANUARY 1977, NIGERIAN/WEST AFRICAN, BULK, CIF UK; BEGINNING FEBRUARY 
1977, ANY ORIGIN, CIF ROTTERDAM) 
SOYBEAN OIL (CRUDE, DUTCH, FOB EX-MILL) 

.SOYBEANS -(US, CIF ROTTERDAM) 
COPRA (PHILIPPINES/INDONESIA, BULK, CIF N.W. EUROPE) 
GROUNDNUTS (NIGERIAN, SHELLED, CIF UK; BEGINNING AUGUST 1976, ANY ORIGIN, SHELLED, CIF EUROPE) 

SOYBEAN MEAL (US, 44% EXTRACTLON, CIF ROTTERDAM} 
FISHMEAL (ANY ORIGIN), 64-65%, C&F HAMBURG, NFS 

COTTON (MEXICAN) , STRICT MIDDLING 34 (1-1/16") 1 CIF N. EUROPE 
COTTON (U.S.) , MIDDLING 32 (1 ") , ORLEANS/TEXAS, CIF N. EUROPE 

JUTE (BANGLADESH), WHITED, FOB CHITTAGONG/CHAI.NA 
SISAL (E. AFRICAN), UG (REJECTS), CIF U,K, 
WOOL, CROSSBRED 56s, CLEAN, CIF U.K. 

RUBBER (U.S. MARKET), RSS NO. 1, IN BALES, SPOT, NEW YORK 
RUBBER (SINGAPORE), RSS NO, 1, FOB, IN BALES, SPOT1 SINGAPORE 

COPPER, STANDARD ELECTROLYTIC WIRE BARS, SETTLEMENT PRICE, LONDON METAL EXCHANGE 
IRON ORE: EUROPE (BRAZILIAN) 65% CIF NORTH SEA PORTS: PRIOR TO 1975 68% 
TIN (U.K. MARKET), STANDARD QUALITY, SETTLEMENT PRICE, LONDON METAL EXCHANGE 
TIN (MALAYSIAN) STRAITS QUALITY, EX-SMELTER, PENANG, OFFICIAL SETTLEMENT PRICE 

NICKEL (CANADIAN NICKEL, ELECTROLYTIC CATHODES, Ni 99.9% SHIPPING POINT) 
ALUMINUM (INGOTS - UNALLOYED, NEW YORK MARKET) 
MANGANESE ORE (INDIAN ORE 46-48%, CIF US PORTS) 

LEAD, GOOD SOFT PIG, PURITY 99.9%, SETTLEMENT PRICE, LONDON METAL EXCHANGE 
SILVER, 99.9% GRADE REFINED, HANDY & HARMAN, NEW YORK 
ZINC (U.S.), PRIME WESTERN,PRODUCER PRICE, DELIVERED BASIS 
ZINC (U.K,), GOOD, ORDINARY, SETTLEMENT PRICE, LONDON METAL EXCHANGE 

PETROLEUM (SAUDI ARABIAN), LIGHT, CRUDE, 34° API, AVERAGE REALISED PRICE, FOB RAS TANURA 

LOGS (NIANGON), HARDWOOD, FOB IVORY COAST 
LOGS (LAUAN), BROADLEAVED, 3.6M OR MORE X 60CM, DELIVERED, TOKYO, IMPORTERS SALE PRICE TO WHOLESALERS 
SAWNWOOD (MALAYSIAN), DARK RED MERANTI, STANDARD DENSITY, CIF FRENCH PORTS 
PLYWOOD, LAUAN, 3-PLY, EXTRA, 91CM, WHOLESALE PRICE, SPOT TOKYO 
WOOD PULP, SULPHATE, UNBLEACHED, AIR-DRY WEIGHT, FOB SWEDISH PORTS 

PHOSPHATE ROCK (MOROCCAN), 72% TPL, FAS CASABLANCA; 75% TPL FOR 1975 AND 73% TPL FOR 1976 
UREA (VARYING ORIGINS), BAGGED, FOB EUROPE 
TSP (TRIPLE SUPERPHOSPHATE) (FOB US GULF) 
DAP (DIAMONIUM PHOSPHATE) ( FOB US GULF) 
POTASSIUM CHLORIDE (FOB VANCOUVER). 
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